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of 11 per cent, while for the remainder of the country the 
excess reaches 10'°8 per cent. The most important gains, so 
far as percentage is concerned, have been at Houston, 45°6 
per cent ; Memphis, 33 ; Des Moines, 32-7, and Grand Rapids, 
29°4 per cent. 
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THE FINANCIAL SITUATION. 

The most conspicuous event of the week has been the 
drop in the price of silver bullion to a lower figure than it 
has ever before reached. That fact we consider is of chief 
moment because it will help disclose more fully than 
heretofore the important trath that the trouble the de- 
preciation of silver is making is by no means confined 
to the United States. Europe just now appears to 
be so engrossed in considering America’s situation, 
that she has greatly exaggerated its delicacy and 
danger; the truth is, this continued decline has very 
little interest here. Those who have the metal to sell 
notice it of course; but they area small group. As 
a currency question it is of no consequence whatever. 
We can keep our silver notes on a par with gold 
when the dollar is worth 60 cents, just as easily 
as we can when it is worth 80 cents. But it looks 
as if these successive drops in price, each succeed- 
ing time to a lower point, might so greatly ag- 
gravate the situation at some of the monetary centres 
of Europe as to make the Monetary Conference our Gov- 
ernment has called more interesting to them than was 
anticipated. An associated press cable on Wednesday 
reported that the London Times of that day contained a 
dispatch from Calcutta stating that the leading papers 
of that city in view of the alarming fall in the rates of 
exchange urge the Government immediately to close 
the mints to freecoinage. That dispatch is noteworthy 
because it brings up the position of the vast interests of 
‘India and the embarassed condition of Great Britain’s 
trade with that country, all of which are in a ferment 
to-day from this depreciation. Indeed Great Britain 
seems to us to have about as serious a problem to solve 
as any nation in the world growing out of silver demone- 
tization, and out of our probable discontinuance of 
silver bullion purchases. If we could oxly go into that 
Monetary Conference with our 1890 law already repealed, 
we cannot doubt that something of a substantial nature 
would be done to rectify the situation. 

But as it is, we have no expectation of any good re- 
sults from the Conference. We have said this on pre- 
vious occasions. We say it now, however, with added 
emphasis since Mr. Gladstone has come into power. 
Among our old papers we found this week a cutting 
from the Manchester Guardian of July 10 1889, con- 
taining a letter from Mr. Gladstone, giving his views 
on bimetallism. This letter was written in answer to 
a request from Mr R. L. Everett, of Rushmere, Ips- 
wich, asking Mr. Gladstone to receive a small deputa- 
tion of his supporters in Suffolk on the money 
question. We give Mr. Gladstone’s reply in full 
in a subsequent column. We do not need to say 
that it is as well worth reading to-day as it was 
when it was written. It will be noticed that he 
has no sympathy whatever with the bimetallist. 
He says that the standard of value is subject to fluctu- 
ation. ‘‘Such fluctuation is economically an evil, and 
every wisely governe:l State should seek to have for its 
standard of value the commodity which is least subject 
to fluctuation. That commodity,.as I conceive, is 
gold, and to adopt any other standard, or to add 





to gold any other metal more subject to fluctuation 
than gold, would be to increase that fluctuation ang 
therewith the consequent inconvenience or distress,” 
We see nothing in those words to encourage the holding 
of a Monetary Conference. And so long as Great 
Britain thinks that the United States is on the short 
road to silver payments this letter will represent the 
tone aad action of its publie men; for they will leave 
their own and India’s *‘ inconveniences or distress ” to be 
cured as they hope (and as they think they have good 
reason to hope) by the culmination of our great folly, 
Great Britvin will, we believe, fail to realize its 
expectations now, just as it failed to experience 
its forebocings about our greenbacks years ago, 
The miscalculation grows out of an underestimate of 
the extent and endurance of this young and vigorous 
nation; the theories are all correct, but the period 
allowed for their action ought to be greatly lengthened, 
In the meantime (that is before the retribution so often 
foretold comes) our people get educated and correct their 
errors. _ 

The exports of gold and the loss of reserve reported 
last Saturday had no effect on the money market, 
Bankers’ balances loaned at 1 and at 2 per cent, averaging 
14 per cent; renewals were made at 2 per cent, and banks 
and trust companies quoted 2 per cent as the minimum. 
Time money is freely offered from all quarters, but the 
business is light for the reasons stated last week, the 
lenders desiring to make short contracts, while the bor- 
rowers seek for long engagements; rates are 2 per cent 
for thirty days; 24 per cent for sixty to ninety 
days; 3 per cent for four to five months 
and 34 per cent for six to seven months on good mixed 
collateral. Commercial paper is only in fair demand, 
the banks confining their purchases to really first-class 
names; yet the supply does n»t accumulate. Rates are 
34 to 3¢ per cent for sixty to ninety day endorsed bills 
receivable; 33 to 4 per cent for four months commis- 
sion house names; and 4} to 54 per cent for good single 
names having from four to six monthstorun. The 
bank statement of last week showed that five of the 
larger banks held $6,803,500 out of the $18,798,425 
surplus reported by all the institutions. 

From London the cable reports discounts of sixty to 
ninety day bank bills} to 1 per cent. At Paris 
the open market rate is 1} per cent, at Berlin it is 1¢ 
per cent, and at Frankfort 14 per cent. The Bank of 
England gained £42,000 bullion during the week; this, 
as we are advised by special cable to us, was due to the 
import of £5,000 from Australia and to receipts of 
£37,000 from the interior of Great Britain. The Bank 
of France gained £1,016,300 gold and the Bank of 
Germany since the last report shows a loss of £120,000 
of this meta!. 

Foreign exchange has been dul], unchanged as to 
nominal rates, and barely steady during the week. 
Nominal rates remain at 4 873 for long and 4 89 for 
short, these being quoted by Brown Bros., Baring, 
Magoun & Co., and the Bank of Montreal; but 4 88 
for sixty day and 4 89 for sight are the figures posted 
by the Bank of British North America. It was an- 
nounced.on Thursday that L. von Hoffman & Co. would 
ship $500,000 gold to Europe by the steamers sailing 
to-day, and another $500,000 was engaged yesterday. 
The market closed steady at 4 87} to 4 88 for long 
and 4 89 for short. Rates for actual business were 4 87 
@ 487} for sixty day; 488 @ 4 88} for sight; 4 88% 
to 4 88} for cable transfers; 4 864 @ 4 864 for prime 
and 4 85} @ 4 86 for documentary commercial bills. 
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The crop situation continues encouraging. LEarly in 
the week reports of damage to growing crops west of 
the Missouri, if rain did not come soon, were quite 
numerous, but the needed rain has since then been 
announced, and now the tenor of the news is again 
favorable. It is admitted that the hot weather of the 
last few weeks has helped to advance the corn crop, 
which has been backward because of the delay in the 
planting by rains early in the season. The Agricul- 
tural Bureau at Washington on Wednesday issued its 
report on the condition of the country’s crops the Ist 
of August, and it shows on the whole a pretty satisfac- 
tory outlook. In the markets a somewhat different 
interpretation seems to have been placed upon the 
report, a higher average having evidently been ex- 
pected for corn, and the decline in the average for 
spring wheat having apparently been unlooked for. As 
far as Wheat is concerned, it is undoubtedly true that 
we are not going to have another crop of the size of 
the last one. But that crop was simply phenomenal. 
At the same time, from present indications, it 
seems safe to conclude that with that exception the 
crop will be one of the largest ever raised. Winter 
wheat of course is already being harvested, and 
there is nothing further to say with regard to that. In 
reference to spring wheat, the Department reports a 
reduction during the month in the average for Wiscon- 
sin from 90 to 86, in Minnesota from 92 to 87, and in 
North Dakota from 90 to 85. In Washington a decline 
from 90 to 78 is reported and in Oregon from 91 to 7%6. 
On the other hand in South Dakota, where the average 
a month ago was given as high as 95, a further slight 
advance is announced, and the average for Ne- 
braska, which was 82 July 1, is also given slightly 
higher now, while the average of Iowa is reported un- 
changed at 85 from a month ago. The general average 
on spring wheat for all the States has been reduced dur- 
ing the month from 90°9 to 87-3, and at this latter 
figure it compares with 95°5 on the corresponding date 
last year. ‘The 1891 crop, as already said, was of very 
exceptional dimensions. 

In corn the most noteworthy feature is the improve- 
ment in the general condition during the month not- 
withstanding all the reports of damage from drouth, 
etc. The advance has been from 81°1 to 82°5. Of 
course even after the advance the average is below 
that of a year ago, when the figure was 90°8. Still there 
is reason to believe that since the first of August 
there has been further improvement in the condition 
The one circumstance which would seem to preclude a 
crop as large as the last, even under continued favorable 
weather, is the great decline in the acreage of such 


States as Iowa, Illinois, Missouri and Indiana. 
CONDITION OF CORN, 



































1892. 1891. 1890. 1889. 1388. 
swe. 2] l|apel/ayal|ayal aya 

S/F PF S/F FF) F217 
— tis} sis} a spay se las 
Ilinois...; 73 | 70] 88 | 96 71 | 97 | 90 | 82! 96| 93 
Towa... 72175; 90!| 94| 85! 95/100 95! 98} 89 
Missouri... 83 | 75 | 87 | 88 | 72 | 93] 96! 92] 97] 91 
Kansas... 81] 81 | 88 | 82 | 43 | 93 |102| 97} 91 | 99 
Indiana... 74; 72 | 88) 95 | 70| 94/ 87/ 81| 99| 95 
Nebraska. 80 | 84 | 89 90 | 69; 91/101 | 98| 96] 91 
Ohio..... 81 | 80] 93] 98| 66] 85 87! 81] 98) 96 
Michigan. 73 | 73 | 87/| 91 76/| 89! 76! 70| 95 | 96 
Wisconsin 79 | 67 | 85 | 87| 88 | 94 | 83} 83/| 96/ 89 
Minnes'ta’ 80 | 77/ 88} 90| 96/| 98{ 92] 87] 93/| 82 
Texas....| 94 | 95 | 93] 95 ( 76 | 90| 99] 98! 96! 95 
Tennessee’ 92 | 92 | 96] 96/| 72] 90] 98] 92] 99] 98 
Kentucky 90| 93| 95] 95| 67] 87/ 97| 90] 98 97 
Pennsylv., £6 | 99 | 94] 93 | 84] 91] 90] 88/ 98 | 94 
Av’ge U.S, 82°5 | 81-1 | 90°8 | 92°8 | 73°3| 93:1 94:8 190°3' 95:5. 93 























It will be observed from the above that while the 
present year there was a pretty general improvement 
between July 1 and August 1, in that period last year 
there was a pretty general decline. With reference 
to the other crops, the averages are quite. satis- 
factory as a rule—barley 91°1 against 93°8 last 
year; rye 89°8 against 89°5; oats 86°2 against 89°5; 
potatoes 86°8 against 96°5; tobacco 88°8 against 88°5. 
The condition of hay is placed as high as 93°2. The 
average on cotton is given as only 82°3. But if the 
Bureau figures on that staple furnish the slightest indi- 
cation of the prospective yield, we have yet todise r 
the fact. 

The Mobile & Ohio has submitted a preliminary 
statement of its operations for the fiscal year ending 
June 30, 1892. The statement shows that the road 
passed through a year of adverse conditions remarkably 
well. But it also shows how unwise it would have 
been for the management to have entered upon the 
payment of dividends, as they were so strenously 
urged to do a year ago. It appears that as compared 
with the fiscal year preceding, gross earnings de- 
clined from $3,559,138 to $3,443,761, and net 
earnings from $1,322,596 to $1,201,841. This 
is a much smaller falling off than might reasonably 
have been expected in view of the hard times which 
have prevailed in the South. Especially is the result 
as to net earnings gratifying, for during the last half 
of the year the road suffered from severe and unpre- 
cedented floods, entailing considerable outlays to re- 
pair damage done. After allowing for taxes and all 
fixed charges and rentals, a surplus remains on the 
operations of the twelve months of $42,162. In the 
previous year the surplus was $157,449. Duriug the 
late twelve months the company also expended $218,070 
on new equipment and additions to property, including 
$117,654 on account of the principal of Car Trust 
debt. To get the means to meet these expenditures, 
$175,000 general mortgage bonds were sold, yield- 
ing $116,485, and 800 shares of stock, yielding 
830,425, or a total of $146,910, leaving an excess of 
expenditures over the proceeds of the sale of stock and 
bonds of $71,160. The surplus of income above 
charges, apparently supplied $42,160 of this latter 
amount. 

The Denver & Rio Grande has also issued a prelimi- 
nary exhibit for the year ending June 30 1892. Under 
careful management the position of affairs in that 
property has evidently been very greatly improved dur- 
ing the twelve months. Gross earnings were slightly 
less than in the previous year, at $8,830,946 against 
$8,850,920, but a considerable saving in expenses was 
effected, so that net earnings increased, standing at 
$3,709,353, against $3,340,617 in 1890-91, and $3,559,- 
785 in 1889-90. The call for interest, taxes and all 
other charges was $2,795,242, after meeting which a 
surplus of $914,112 remained on the operations of the 
twelve months. This more than bears out the expec- 
tations of the management as expressed in their last 
report that with reasonable economy the result for 
1891-92 would showa “‘tangible” surplus. For 1890-91 
the surplus was only $697,983, and out of this $591,250 
was paid for a dividend on the preferred stock, leaving 
the actual surplus only $106,733. The surplus of 
$914,112 for the late year has been applied entirely to 
the reduction of the company’s unfunded liabilities. 

The tendency of prices on the Stock Exchange this 
week has on the whole been downward. In the early 
part, unfavorable crop advices dyel]ling on the need of 
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a 
rain exerted some influence in depressing prices, and 


later reports showing that rain had come did not cause 
much of an upward reaction. Latterly, pressure 
against the anthracite coal stocks, on rumors of a 
probable decision adverse to the Reading on one of 
the suits against it, had a general weakening effect. 
Yesterday the Northern Pacific stocks evinced a de- 
clining tendency. Probably the further drop in silver 
during the week to the lowest point ever reached, also 
had some influence on the market. Transactions 
have been on a comparatively moderate scale. West- 
ern Union has been an exception to the general rule 
and has shown considerab!e strength. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 








Week Ending August 12, 1892. Recetwed by | Shipped by Net Intertor 
N.Y. Banks.|N.Y. Banks.| Movement. 
A $4,286,000) $4,015,000|Gain. $271,000 
Gold. 700,000} 1,100,000\Loss. 400,000 











Total gold and legal tenders.... $4,986,000) $5,115,000! Loss. $129,000 
Result with Sub-Treasury operations and gold exports- 























Week Ending A t 12, 1892. Into Out of Net Ohangein 
= penne Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above| $4,986,000) $5,115,000) Loss. $129,000 
Sab-Treas. oper. and gold expts...| 14,900,000} 18,300,000|/Loss. 3,400,000 
Total gold and lea! tenders ....|$19,886.000|$23,4 15.000 Loss.¢3,529.000 





Bullion holdings of European banks. 





























Bank of A uguet 11, 1892. August 13, 1891. 
Gold. { Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
Bngland...... 26,749,322| ........-.| 26,749,822] 27,109,011) .......... 27.109.011 
France........ 66,432,587 | 51,821,761/118,254,348) 54,976,000/50,505,000/105,481,u".0 
Germany* ... | 37,167,750] 12,389,250) 49,557,000, 31,053,333/15,526,667| 46,580,000 
Aust.-Hun’y.| 5,966,.00)16,847,0.0) 22,813,000) 5,478,000/16,562,000] 22,040,000 
Netherlands..| 3,218,» 7,323,000) 10,511,000} 4,877,000) 5,836,000} 10,213 ov 
Nat. B’igiup:*| 2,966,667) 1,433,333) 4,450,000] 3,003,333) 1,501,667} 4,505. 004 
Tot.this wees | 142,500,326 80,864,344 232,364,670) 125,996,677/S89,931,334| 215 928,011 
Pot. prev. w’k | 141,651,691 89,831,520 231,383,211) 125,750,333'80,738,334) 815,488,667 














REASONS FOR LARGE IMPORTS. 


We remember no week when the imports of mer- 
chandise at New York were as heavy as they were for 
the week ending August 5, It is not surprising that 
the unusual size of the figures should have attracted 
quite generul attention, especially as the export of gold 
concurrently in progress gives them additional interest. 
The merchandise imports for the week referred to 
reached $16,704,540 against $9,835,680 for the cor- 
responding week of 1891. A further fact of import- 
ance in connection with last week’s movement is that 
the merchandise imports at New York for the previous 
four weeks aggregated $44,007,849 against $36,- 
910,338, so that for the last five weeks the totals are 
$60,712,389 against $46,746,018 for the corresponding 
weeks of 1891, showing an increase of nearly 14 mil- 
lion dollars in 1892. 

Turning to the other side of the account, we were a 
little surprised to discover that the exports from New 
York had been just about as large as they were a year 
ago, the shipments of merchandise for the same 
five weeks reaching $33,137,951 in 1892, against $33,- 
259,496 in 1891. We had anticipated a smaller total 
than for the same weeks last summer, the demand from 
Europe for breadstuffs being so much more urgent then 
than. during late weeks. Nevertheless we find that 
though the shipments of wheat were smaller we 
are sending more corn now, and that in the 
main accounts for the near correspondence in 
the totals. Yet even with the exports substan- 
tially unchanged, the trade balance against the 
country in July must have been materially larger than 


imports. The Government’s total trade figures for July 
will, we presume, be issued next week. In July 189] 
the adverse merchandise balance was only $4,373,149, 
but judging from the facts given the merchandise 
balance against the United States in July 1892 ought 
to reach fully 15 million dollars, and perhaps more, 
This fact discloses what the chief cause has been for 
the recent dearth of commercial bills in our foreign ex. 
change market. It has not been because we were not 
selling the outside world about as much as we were q 
year ago, but because we have been buying more and 
that the bills were absorbed in paying for our purchases 
But we have not referred to these matters solely 
because they afford an explanation for our recent gold 
exports. They are interesting for that reason, but 
they have a further use. First, they are a reminder 
that much of the rumored selling of our securities by 
Europe has no basis whatever. The reports for in- 
stance during late weeks are by these figures shown 
to be without foundation. No doubt within the past 
two years the speculative holdings of our stocks and 
bonds in London have about all been sent home, and 
a few investors also have for various reasons sold out; 
moreover some foreign capital which was in a situation 
easily to be dislodged has left us. But altogether the net 
amount of capital which in these ways has gone out of 
the country is far less than most people suppose. The 
truth is, but little more is required to account for the 
exports of gold from New York since January 1, in 
face of our large favorable trade balance, than that 
there has been a stoppage in the movement of capital 
to America. It is not necessary to present in detail 
the reasons for this belief. We have often illustrated 
the nature of the inflow and proved, we think, its 
great extent, by a review of the trade figures year by 
year since specie payments were established; for it was 
that act which restored confidence in our securities 
and gave the impulse to a new, active and developing 
movement from European investors. 
There is, however, one item of evidence which is 
well worth reproducing, for if it is not conclusive of 
the small return of securities to the United States in 
1890 and 1891, it certainly leaves a very strong infer- 
ence to that effect. We refer to the changes in the 
European holdings of Union Pacific stock. We know 
no other railroad report which publishes similar facts, 
but that company has furnished this information for 4 
series of years and we have summarized the details each 
twelve months. The last presentation of the figures 
by us was April 30 1892 (page 706), when we prepared 
the following from the company’s report which we 
were then reviewing, and from previous reports: 


DISTRIBUTION OF UNION PACIFIC STOCK. 
Number of shares held 











In In Total Massa- New 

December 31. England. Holland. foreign.  chusetts. York. 
BOP .ccccccecseses 185,220 22,481 214,413 149,257 203,350 
Seer 153,089 39,935 199,836 150,148 218,567 
eee 110,876 55,805 171,003 157,905 233,218 
PE ctssdecsacnte 67,745 60,713 132,479 197,773 210,789 
BP avancesccesses 62,546 51,355 118,272 201,882 239,736 
1836.... 82,616 53,785 142,332 202,601 203,084 
1885.... 29,567 42,075 76,997. 228,630 244,197 
BERG, ce cccusscensnt 13,289 31,675 51,748 238,263 263,065 


We have given in the above the total number of 
shares of Union Pacific stock held (1) in England, (2) 
in Holland, (3) in all foreign countries, (4) in Massa- 
chusetts and (5) in New York on the last day of each 
year since 1884. There is also an amount held ia 
States other than New York and Massachusetts, but if 
is in the aggregate so small as to be immaterial. Indeed 
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of this inquiry is the one indicating the number of 
shares owned abroad. That total, it will be noticed, 
increased even in 1890 and again in 1891; in fact, the 
only drop this record shows was in 1887, after an ex- 
tremely large addition in 1886. Such a statement is 
significant ; for it lends strong support to the belief 
that even though our currency uncertainty may have 
stopped the inflow of fresh capital and taken out of 
the country funds employed here in various ways 
which were in shape to be removed, it has not, at least 
to any large extent, served to reduce the ne¢ amount 
of money invested by Europeans in our railroad 
properties. 

But returning to the recent import figures we were 
remarking upon, we notice some conclusions that seem 
to us unwarranted which have been drawn from the 
fact of the large and sudden increase at this port. For 
instance, we see it claimed that the addition is due to 
large shipments by European manufacturers of their 
surplus products just because other markets are over- 
supplied and so could not absorb the surplus. 
The argument used is that the expectation of decreased 
imports under the new tariff is not being fulfilled; con- 
sequently it is assumed that the addition to imports is 
owing to foreign goods pushed in here regardless of 
price. Certainly that assumption is not necessary or 
required to meet the facts as they exist. There isa 
much easier solution. The United States has just 
closed a year during which the people have been econ- 
omizing. Crops to be sure were during that period 
large and those raised in the West were profitable, but 
for cotton, the product of the South, prices were not 
remunerative, while in the Pacific States trade for well 
known reasons was bad. For the first half of the last 
fiscal year our manufacturers found little or no margin 
for profit; since the first of January there has been an 
improvement in progress, notably in dry goods but by 
no means confined to that department. 

With these facts in mind, note that for the fiscal 
year 1890-91 the total imports were $844,916,000; for 
the year just closed, 1891-92, the imports were reduced 
to $827,391,000. It may be claimed that the higher 
tariff gave this check to imports. Suppose we assume 
it did; it is likewise a fact that the lower total also 
conformed to the lessened consumption in large sec- 
tions of the country and to the unremunerative prices 
for most manufactures which consequently prevailed 
here. At all events to-day new conditions are to be 
met. Prices of our manufactures are advancing ; 
last season’s crops were immense; another season’s 
crops are in sight and promising well; moreover 
as 1891-92 imports fell off (notwithstanding an an- 
nual increase is the rule) an enlargement this year with 
better trade at home in prospect would appear to be a 
need. We have a striking illustration of the develop- 
ment of our imports under the stimulus of more ac- 
tive business in the trade figures since 1884-85, the 
date of our last great depression ; for instance in 1884- 
85 the merchandise imports were only $577,527,000, 
but from that total they rose steadily year by year 
until in 1890-91, when as stated they were $844,916,- 
000, or an increase of $267,389,000 in the 6 years. Of 
Course those years are no guide now, because over 145 
millions of the addition was the recovery of a loss in 
imports during the depression from 1883 to 1885 ; but 
they show plainly enough that a tariff except in a time 
of depression cannot prevent growth in imports. It 
Seems to us too that they prove the present increase is 
hot unnatural. No doubt our merchants, in view of 


the better trade outlook, have been making larger pure 
chases in Europe, the low prices ruling there and 
the higher values here encouraging and permitting the 
import. 

That the increase in imports is a natural growth is 
further evident from the fact that we anticipated a 
growth in speaking last month of the Government ine 
come, past and future (CHRONICLE, July 9 1892, 
page 42). On that occasion we stated that the facts 
gave ‘‘ promise of larger receipts during the new fiscal 
year just begun;” among other sources of increased 
revenue we remarked that the item of ‘‘customs du- 
ties” was ‘likely to increase,” * * * for, we added, 
‘there are reasons which we need not enumerate here 
why the small aggregate of this year is not likely to be 
repeated.” Of course it is obvious that the future of 
imports and the future of business in this country is 
under present circumstances subject to uncertain- 
ties. Our currency situation may disturb calculation 
greatly, for it carries with it the possibility of disturb- 
ing the best business prospects. 








NECESSITY OF TRAFFIC ASSOCIATIONS. 


The article which Mr. Aldace F. Walker, the Chair- 
man of the Western Traffic Association, has written 
for the August Forum will answer a useful purpose if 
it serves to direct attention to the important functions 
which traffic associations perform, and how absolutely 
needful they are to the conduct of railway operations 
in the present state of the railroad system—needful to 
the public and the railroads alike. Several circum- 
stances combine to give special interest to the article 
in question. As is well known, the Burlington & 
Quincy recently gave the required ninety days notice 
of its intention to withdraw from the Western Traffic 
Association. In the second place, while there is no 
general rate war, nor any likelihood of any at presenty 
the minor rate disturbances which are scarcely ever 
entirelv absent or avoidable are just now a little 
more aumerous and also perhaps a little more 
bitter than in the recent past, giving rise to a feeling 
of anxiety on the part of those who fear that surface 
indications in this case denote the strength and ten- 
dency of the underlying current. It was also desirable 
that the purposes and aims of traffic associations be 
clearly defined—the article in question, while it treats 
specifically of the Western Traffic Association, covers 
likewise the subject of traffic associations in general ; 
it was desirable to have this exposition of the func- 
tions of such associations, in view of the action brought 
by United States Attorney J. W. Ady, of the Kansas 
District, against the Trans-Missouri Freight Associa- 
tion, which is one of the subsidiary organizations 
through which the work of the Western Traffic Associa- 
tion is carried on. 

Mr. Walker does not refer to any of these cases and 
he does not evolve any points in his paper which are 
especially new. But in that clear and concise manner 
which marks all his writings, he brings out the nature 
and aim of traffic associations, and demonstrates the 
need and necessity forthem. He goes over the ground 
at length, and it is not possible of course for us to 
attempt to furnish even an outline of his statements 
and argument. With reference to the action against 
the Trans-Missouri Association, we can not avoid giv= 
ing expression to a feeling of surprise that at this late 
day any person of intelligence should see the least 





similarity between a traffic association and af‘ trust, 
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and still more surprised that any one should be found 
bold enough to undertake to maintain such a claim in 
court. 

Our readers know that traffic associations had their 
origin way back in the early history of our railroads, 
and that to-day they are totally indispensable. Rail- 
road mileage in the United States is so large and the 
operations under it so complex that it is almost im- 
possible for any one road to take action without affect- 
ing at the same time the whole body of roads—at least 
in the group to which it belongs. Such a state of 
things makes it necessary to substitute collective action 
for individual action. And this applies not alone to the 
lowering and advancing of rates, which in the public 
mind are sometimes erroneously supposed to be the 
only functions of traffic associations, but to a host of 
other things, such as the through billing of freight, the 
issue of through tickets, the division of joint tariffs, 
the providing of inspection bureaus, etce., etc. Mr. 
Walker does not state the case too strongly when he says 
that the business of transportation can not be conducted 
without such codperative agencies—except upon the 
basis of a division of territory, which would substi- 
tute monopoly for competition. 

As concerns the Western Traffic Association, the most 
noticeable difference between the organization of that 
association and other similar associations, it is well 
stated, lies in the fact that it finds its origin closer to 
the centre of power. Every one will admit, we think, 
that this is a feature of great advantage and one of the 
main elements of strength in that association. Ina 
word, general freight and passenger agents are no longer 
in undisputed authority, free to formulate their own rules 
and make any changes in methods, however far reach- 
ing. The power emanates from the boards of directors 
of the several companies. As Mr. Walker truthfully 
remarks, directors are conservative, cautious and ju- 
dicious, and do not often act hastily or upon impulse ; 
and furthermore there is but one step bigher from 
which authority could be derived, namely the stock- 
holders, who annually elect the directors of each com- 
pany. A point to which attention deserves to be di- 
rected and which is frequently overlooked is that the 
Western Traffic Association does not directly take 
charge of the establishment of railway rates. It takes 
cognizance only of cases that are referred to it by the 
subsidiary associations, such as the Western Freight 
Association, the Western Passenger Association, the 
Trans-Missouri Freight and Passenger associations, 
and the Trans-Continental Association. Mr. Walker 
likens its functions in this respect to that of an appel- 
late tribunal, and the comparison is an apt one. 

One statement in the Yorum article has been given 
wide significance—much wider we think than the cir- 
cumstances warrant. We refer to the remark that 
**the Western Traffic Association is built upon the 
sand and is liable at any time to vanish fiom sight, 
like its numerous predecessors, and be forgotten,” 
We do not know whether this sentence was penned 
after the Burlington & Quincy gave its notice of with- 
drawal from the association. We should judge not. 
In any event the action of that company seemingly in- 
vests the statement with increased importance. But 
the sentence in question cannot be judged apart from 
its context. Mr. Walker’s paper was not written 
with a view of demonstrating or bringing out the view 
to which he here gives expression. Nor does he state 
it as a bald conclusion at the end of the article. On 





lr . . PD . . 
That is the pith and substance of his contention. 





curs in the body of the article, in the course of extended 
remarks intended to show the necessity and utility of 
traffic associations. In fact, his whole argument 
is directed to that end ; and moreover in the very next 
sentence following that where he declares that the 
Western Traflic Association may vanish from sight, he 
takes pains to state: “‘ But in such a case there must 
presently be a return to some similar arrangement.” 
The 
Western Traflic Association is not the first effort of the 
kind. It may not be the last. Mr. Walker is simply 
showing that he possesses a keen insight into the 
problem confronting railroad managers when he recog- 
nizes that the Western Traffic Association is beset by 
many of the same difficulties that have beset other or- 
ganizations, and that therefore there is always a 
possibility that it may share the same fate; but if it 
does, then some other scheme or device will have to be 
provided to take its place. 

It were to be regretted if any intention existed to 
abandon the Western Traffic Association, or if the 
action of some of its present members should force its 
abandonment. That association has not accomplished 
all that was claimed for it. And yet it has been a very 
useful and beneficial agency. During the greater por- 
tion of its existence the general body of rates in the 
territory which it covers has been remarkably well 
maintained—until latterly, perhaps, better than under 
any previous similar effort. If now it is found that 
there are defects in the arrangement, the attempt 
should be made to remove them. As was stated above, 
railway affairs are so complex and the railroads so 
inter-dependent in their operations that it is no longer 
possible for a road to act independently except as 
regards strictly local business; it must therefore act 
in conjunction with others. Each individual road has 
its rights, but only so far as they do not trench upon 
the rights of others. That is to say, railroad affairs 
have reached such a stage of development, that a rail- 
road manager is obliged to consider any contemplated 
step of his not only with reference to the effect upon 
his own road but with reference to the effect upon 
other roads. And this fact is more and more receiving 
recognition among railroad officials. 

In lodging the ultimate power and responsibility in 
the boards of directors of the several companies com- 
posing its membership, the Western Traffic Associa- 
tion possesses one merit which no previous organization 
has possessed. It is this feature above every other 
which especially commends that association to the pub- 
lic, for it ensures conservatism. As Mr. Walker says, 
directors are not apt to act with undue haste. It 
does not appear easy to devise any other plan by which 
the railroad peace can be more readily and more effece 
tively maintained; moreover, the directors are the per- 
sons in whom the management of railroad properties is 
supposed to be lodged, both in theory and in law. It 
is undoubtedly true that owing to the fact that the 
National Law prohibits pooling, the difficulty of main- 
taining harmonious relations between the different 
roads is greatly increased. But that is one of the 
drawbacks, unfortunately, which cannot be avoided so 
long as Congress refuses to remove the prohibition. 
Any other form of organization would be subject to the 
same restriction in that regard as the Western Traffic 
Association. If the rules of the association fail to 
meet the requirements of the situation in other res 
pects, what better course can bé suggested than to have 
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removing differences of opinion and preserving the 
good features of the existing organization. 








THE GREAT GROWTH IN STEEL PRODUC- 
TION IN THE UNITED STATES. 

From the very heavy production and consumption 
of iron in this country in the first half of the current 
year, as disc slosed by us in our issue three weeks ago, it 
was evident that there must also have been a decided 
increase in the same period in the production and use 
of steel. The American Iron & Steel Association at 
Philadelphia has now furnished figures showing the 
production of Bessemer steel ingots in the six months 
to June 30, and they fully bear out prevailing expecta- 
tions in that regard. In fact, if we place the results 
for 1892 by the side of those for other years, as fur- 
nished by the same authority, the record of steel pro- 
duction, like that of iron production, reveals evidence 
of progress about as striking as any in our industrial 
history. 

When speaking of the statistics of iron production 
three weeks since, we stated that the output for the first 
half of 1892 had been the largest, with one exception, 
ever reached, the exception being the six months to 
December 31 1891, when production had been swelled 
by reason of the stoppage in the first six months of 
that year by reason of the Connellsville coke strike. 
In the case of the Bessemer steel production, however, 
the 1892 output is the largest without any exception. 
It is larger not only than for the first haif of 1891, 
when the total had been reduced for the same reason as 
the iron production, but larger also than for the second 
half of 1891, and in excess of any other six-months 
period whatever. The Iron & Steel Association makes the 
production for the half-year nearly 24 million net tons 
of 2,000 lbs. —in exact figures, 2,305,999 tons. In the 
first half of 1891 the veoduction was only 1,599,096 
tons, so that as compared with that period there has 
been an increase of 706,903 tons, or considerably over 40 
percent. In the last half of 1891 the production was 
2,038,011 tons, and as compared with that period the in- 
crease is over a quarter of a million tons, or say 13 per 
cent. As compared with either the first or the second 
half of 1890, when the production was respectively 
2,041,239 tons and 2,090,296, the ratio of increase 
would be about the same. If we go back one year 
further, find that in the es six months 
1889 the was only 1,420,715 tons, 
against the tons now A the six months of | 
1892. In the production 
was but little over a million (1,073,663) In 
fact up to 1886 the total had never aggregated as| 
much as two million tons for any full period of twelve 
months, whereas now it is nearly 24 million tons for a 
period of only six months. ‘The julionine table shows 
the production of Bessemer steel ingots by half-yearly 
periods since the beginning of 1886. 


: PRODUCTION OF BESSEMER STEEL INGOTS IN NET TONS. 
1886.—I1st half.. -1,073,663 | 1889.—1st half... 
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2d half. -- 1,467,830 2¢ alf... 

1887. —Ist half.. -1,637,572 | 1890.—1st half... 
2d half 7215650.7 5 2d half 
1888.—Ist h: ulf 1,384,288 | 1891.—I1st half 
2d half 1,428,212 2d haif 





Striking though this record of growth is, it does not 
tell the whole story. ‘There is one other fact which 
needs to be taken into consideration and which gives 
additional emphasis and significance to the progress 
disclosed. By scanning the above table, it will be 


observed that aside jeanne the drop in production in the 
first half of last year, 





which as already stated was 





steel which have occurred. 
comparing the first half of last year with the first half 
of this year, the output of steel ingots has risen from 


865,128 tons. 


ready 
months of 
greatly in excess of any previous period, 
the increase in the two years since, 
2,305,999 tons, 
duction of valle from 1,032,658 tons to 865,128 tons. 
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Bessemer steel rails. 


of the iron and steel 


occasioned by the Connellsville coke strike, the only 
other year when the upward tendency of the totals was 
interrupted was 1888. The drop at that time was 
caused by a heavy falling off in the production of steel 
rails, the output of the same amounting to only 775,261 
tons in the first half and to 754,571 in the second half of 
that year, as against 1,144,080 and 1,146,117 tons re- 
spectively in the first and second halves of 1887, being a 
falling off for each half-year of nearly 400,000 tons. And 
that is the point to which we wish to direct attention. 
Up to 1888 the increase in the Bessemer steel output was 
more or less closely connected with the increase in the 
production of steel rails under the activity of new rail- 
road construction which prevailed at that time, 
The growth since then has been outside of and 
independent of that agency—that is to say, it repre- 
sents development not in one special department, and 
liable to be arrested with any reverse or set-back in 
that department, but a steady, continuous and marked 
increase in the general and miscellaneous use of steel. 
The drop in the production of rails which came in 1888 
with the falling off in new railroad construction, has 
never since been entirely recovered from. There was in - 
deed a decided upward reaction in 1890, when the output 
of rails for the first six months got up to above a mil- 
lion tons, but this was succeeded by a very heavy de- 
cline again in 1891; and even for the six months of 
the current year, though more rails were made than in 
either half of 1891, the production was only 865,128 
tons as against 1,032,658 tons in the first half of 1890. 
The output of rails by half-yearly periods since 1885 is 
shown in the following. 
PRODUCTION OF BESSEMER STEEL RAILS IN NET TONS, 








1886.—1st half........... 707,447 | 1889.—I1st half......e.... 719,572 
th” eae 1,042,452 AS ee 927,127 

1887. a 3 ae 1,144,080 | 1890.—1st half........... 1,032,658 
Oe. Bioscecnscnss 1,146,117 7 2d half oui 980,530 
1888.—1st —_ S dcpilimaidkincs 775,261 | 1891.—1st half........... 579,929 
- | eee 754,57 | So eee 786,330 
1892.—1st half........... 865,128 


With these figures as a basis, we are able to analyze 
more closely the changes in the production of iron and 
It has been noted that 


1,599,096 to 2,305,999 tons. The statement of steel 


rail production shows that less than 286,000 tons of this 
increase was due to an increase in the make of rails, 


the total of which has risen only from 579,929 tons to 
In comparing with last year of course 
we are comparing with a period of exceptional condi- 
tions by reason of the Connellsville coke strike, as al- 
But comparing with the first six 
steel had been 
we find that 
from 2,041,239 to 
was made in face of a decrease in the pro- 


mentioned. 
1890, when the output of 


We will add one other table, giving the production of 


iron, of steel and of rails in the first half of each year, 
beginning with 1887: 


PRODUCTION OF IRON, OF BESSEMER STEEL INGOTS AND OF 


BESSEMER 


STEEL RAILS, JANUARY 1 TO JUNE 30, 
—-Net fone of 2,000 lbs. 
189¢ 1889. 





1888. 1887. 
3,382,503 3,415,210 
1,384, 288 » # ‘6: 37,572 

775,261 1,144,080 


1892. 1803. 
5,374,943 3,772,289 5,107, 275 4,100,995 
305,999 1,599,093 2,011,239 1,420, 715 
865,128 579,929 1,032,658 719,572 
This gives us a new idea of the activity and growth 
industries. In the five years 
since 1887 the production of iron has increased from 
3,415,210 to 5,374,943 tons and the production of steel 
from 1,637,572 tons to 2,305,999 tons, notwithstanding 
a falling off in the production of rails from 1,144,080 


tons to 865,128. But 1887 itselé- showed a heavy gain 
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over the years preceding. As already stated, as com- 


pared with the first half of 1886 the production of 
ingots has risen from 1,073,663 to 2,305,999 tons. This 
is an addition of 1,232,336 tons, or over 114 per cent, 
in a period of six years. It should be remembered 
too that we are dealing here simply with the statistics 
of Bessemer production. The bulk of our entire out- 
put is made by that process. And yet there has in the 
interval been a very heavy increase also in the produc- 
tion of steel by other processes, especially the open 
hearth process, though we have no exact data on these 
points for the current year. It seems no exaggeration 
to say that for the /welve months ending June 30 
1892 our production of all kinds of steel was fully 
five million net tons. It is scarcely necessary to give 
reasons for this marvelous growth in the use 
of steel. The cheapening of price has evidently 
greatly stimulated consumption, apart from the nat- 
ural increase which might be expected from the 
increase of population and the consequent expansion 
of all industrial interests. If the low prices are not 
altogether satisfactory to the producers, at least there 
is encouragement (as was said on a previous occasion 
with regard to iron) in the fact that the amount of 
work in progress has been large beyond precedent, 
and that this is in no small measure to be ascribed to the 
very circumstance of low prices. For the effects of an 
enlarged production of iron and steel are quite far- 
reaching, comprehending as they do the increased em- 
ployment of labor, an increased consumption of coal 
and ore, and increased freight traffic to the carriers, 
both rail and water—all of which tend to stimulate 
and explain general industrial activity. 








EARNINGS IN JULY. 
Considering the drawbacks which have existed, the 
comparison of earnings for July, as revealed by our 
statement below, cannot be regarded as unsatisfactory. 
The gain over last year is small both in amount and 
ratio ($1,040,346 or 2°34 per cent), and fully 74 of the 
146 roads included in our tabulations are obliged to re- 
port a loss; but that there should have been any in- 
crease at all in the final aggregate, in view of the many 
adverse factors with which the roads had to contend, is 
very gratifying and proof of the large volume of busi- 
ness in progress and the industrial activity prevailing. 
To enumerate the adverse factors briefly, we may say 
(1) that the month had one working day less than the 
corresponding month last year, July 1892 having con- 
tained five Sundays against only four Sundays in July 
1891. (2) There was a falling off in the receipts of 
both wheat and corn (speaking now only of the move- 
ment as a whole) as against a considerable increase in 
most of the months preceding. (3) The South evidently 
still suffered very greatly from the effects of the depres- 
sion through which that section has been passing, and 
at{the same time there was a slight falling off in the re- 
ceipts of cotton at the Southern ports. (4) The 
troubles at Homestead and in the iron trade generally 
reduced manufacturing activity in the districts 
chiefly concerned, and also indirectly affected other 
departments of business. (5) The iron ore shipments 
from the Lake Superior mines, it would seem, must 
have fallen off, influenced no doubt by the situation in 
the iron trade. (6) Comparison is with exceptionally 
good earnings for last year, July 1891 having shown 
quite a heavy gain; it may be said in fact that July has 
revealed strikingly good results for several successive 
years, the gain in 1891 having been $3,273,641, and 


RAILROAD GROSS 





this having followed a gain of $3,166,350 in 1890, 
which in turn succeeded a gain of $2,459,707 in 1889, 
For the present year the gain as we have seen is $1,. 
040,346, which therefore comes after all these gains in 
the same month of the years preceding. The following 
carries the comparison back to 1886. 





ddileage. | Earnings. 


Year | 
Preceding.' 


Miles. | z g 2 
48,128 | 22,825,356) 19,578,034| Inc. 3,217,399 
58,750 | 26,482,244) 24,240,708| Inc. 2,241,598 
57,915 | 25,365,484) 24,519,476] Inc. 846,008 
76,673 | $1,940,212) 29,480,505) Inc. 2,459,707 
85,172 | $8,516, 474) 35,350,124 /Inc. 3,166,350 
| 41,674,357} 38,409,716 Inc. 3 273,646 
| 45,510,398! 44,470,018 Inc. 1,010,94 





Year { Year Increase. 
Given. | Preceding 





July. 
1886 ( 68 roads)...... 
1887 (107 roads) 
1888 (102 roads). 
1889 (129 roads). 
1890 (158 roads) 
1891 (146 roads)...... 
1892 (146 roads)...... 


Jan, 1 to July 31. 
1886 ( 64 roads) 
1887 (104 roads) 
1888 (100 roads). 








124,238,062] 118,737,498] Inc. 
176,655,922] 152 018.188 Inc .23,733,786 
169,586,427 162,557,279] Inc. 7,029,148 
1213.758,010\1°8. 470, 318) Inc .15,287,722 
149.495, 717|222,894,628| Inc .25,529,001 
86,012 |280,270,849)217,288,222| Inc .12,982,627 
1892 (140 roads) 94,913 [295,633,390 278,346,406, Inc. 17,286,984 


With regard to the falling off in the wheat move- 
ment, it is desirable to particularize a little further. 
While there is a loss in the aggregate, this loss by no 
means extends to all the Western points. On the con- 
trary, at the spring-wheat markets there has been a very 
heavy gain. Thus, at Minneapolis the receipts for the 
four weeks ending July 30 were 4,043.700 bushels the 
present year, against only 2,296,910 bushels in the cor- 
responding four weeks last year ; at Duluth 2,202,776 
bushels, against only 374,368 bushels, and at Milwau- 
kee 1,017,350 bushels, against 295,017. On the other 
hand, at the winter-wheat points we find some very 
heavy losses. This arises from the fact that the move- 
ment of winter wheat last year was exceptionally 
large, the crop having been early and the demand 
very urgent. At Toledo the receipts in the four 
weeks this year were only 2,427,300 bushels, 
against 4,150,761 bushels last year; at St. 
Louis 3,207,172 bushels, against 3,705,939; at Detroit 
490,768 against 900,1C2 bushels, &c. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JULY 30 
AND SINCE JANUARY 1. 


5,500,564 





1891 (144 roads)...... 








Flour, Wheat, Corn, Oats, Barley, 
(bbis.) (bush.) (bush.) (bush.) | (bush.) 





2,526,687 
6,103,609 
11,182,293 
11,007,621 


Ohtcago— 
4wks. July, 1892; 317,211 
4 wks. July, 189i 25,995, 
Since Jan. 1, 1892) 3,172,248 
Since Jan. 1, 1891| 2,151,959 


Milwaukee— 
4wks. July, 1892, 139,610 
4 wks. July, 1891 70,186 
Since Jan. 1, 1892, 1,694,615 
Since Jan. 1, 1891) 1,393,367 


St. Lowis— 
4wks. July, 1892 . 643,647; 499,470 
4 wks. July, 1891 * .705,989| 1,121,270} 641,340! 
Since Jan. 1, 1292 156,425) 21,054,552) 5.296.971 
Since Jan. 1, 1891 288, 11,930,263| 5,446,635 


224,000 
117.779 
4,673.500 
1,693,538 


55,836] 110,2 
47,057| 172,672 
564.952, 949'728 
652,363) 1,009; = 


4.700208 §:700.021| 


ot 496,585 
38,8586, issl4 0,799,677 7| 
88,475,446) 30,199,248 


168,908 
34,712 


6,838,250 
4,016,769| 1,376,728 
34,800 
28,860 
516, 058 
598,003 


221,700 
35,700 
3,429,775 
1,972,160 


62,600 
65,620 
861,120 
531,360 


566. vont 

256,000 
3,223,000) 
2,337,084 


1,017,350 
295,01 


6,586, 
3,489,622 








a. nny 


63,774 
133500} | 
161,255 


Toledo— 
iwks. July, 1892 
4 wks. July, 1891) 
Since Jan. 1, 1892 
Since Jan. x 1391 

Detroit — 
4wks. July, 1892 
4 wks. July, 1891} 
Since Jan. 1 2, 
Since Jan. 1, 1891 


19,200 
10,600 


56, pam 


20, = 


321, “228 
854,741| 1,858,099 


Olevelana— 
4wks. July, 1892 189,056 
4 wks. July, 1891 
Since Jan. 1, 1892 
Since Jan. 1, 1891 

r4a— 
July 


Peo 
4 wks, , 1892) 
4 wks. Suir: 1891) 
Since Jan. 1, 1892 
Since a 1, 1891 

Dulu | 
4 wks. ae, 1892 
4wks. July, 1891) 
Since Jan. 1, 1892 
Since Jan. 1, 1591 





1,123,100 
"786,000 


$50 7,408,500) 


239. 00 6,136,000} 





2,202,776 
374,368) 


17,044,583 
6,355,061 





Minneapolis— 
4 wks. July, 1892 
Since Jan. y 1891 

fotal of al— 
4 wks. July. 1892 
4 wks. July, 1891 


18, 
Since Jan. 1, 1892 or een. 463 
Since Jan. 1L. 1891 9.815.259 


Chicago receives not only much spring wheat but 
also considerable winter wheat, and the aggregate 














17,0€9,510 


8. 109,904) 9,948,031, | 178g 
389:930 1| 


010,142) 5,991.06 
7 592, 187 59,130,917 12,908, er 2, SOL 
60,174,847 47.475.404 7,459. "609) 2,413,854 2,413, 343 


1,147,525 
545,953 
7,851,077 

5,269,231 
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of both for the four weeks was 2,526,687 bushels against 
6,103,609. The loss, however, has been entirely in win- 
ter wheat, as the inspection of spring wheat comprised 
1,621 cars in July 1892, against only 367 cars in July 
1891. In the case of corn the falling off is quite 
general, though the bulk of the whole decrease in that 
cereal is found at Chicago. So as regards oats, where 
there has been a heavy increase in the aggregate; the 
bulk of the increase is at that point, though Milwau- 
kee and Peoria also show gains. It deserves to be noted 
that besides the gain which the spring-wheat points of 
the Northwest made in wheat, they also had a very 
considerable gain in the receipts of flour, the deliveries 
at Duluth for the four weeks of the present year hay- 
ing been 541,082 bbls. against but 96,180 bbls. in 
1891. 

It is proper to state with reference to the above 
figures that they cover the four weeks ending Saturday, 
July 30, and that the corresponding four weeks in 1891, 
with which the comparison is made, included the 1st 
day of August, on which the receipts were very heavy. 
This will account for the fact that the receipts at 
Chicago for these four weeks in 1891 are larger than the 
total for the even month in that year. Here are the 
figures for the even month at that point for a series of 
years. It will be observed that notwithstanding the 
great falling off in the wheat deliveries, and also in the 
corn deliveries, the gain in oats has been sufficient to 
reduce the net loss in the aggregate grain movement to 
less than a million bushels. It will also be observed 
that the movement of provisions and live hogs was 
somewhat in excess of a year ago. 

RECEIPTS AT CHICAGO DURING JULY AND SINCE JANUARY 1. 


_ 





July. Since January 1. 
1892, | 1891. _ 1890. 1892, 1891. 1890, 











Wheat.bush.| 2,667,748) 5,761,107 “1,01 017, 389 11,280,414) 10,772,503) 4,514,152 
Corn...bush.| 5,334,115) 7,317,335] 8,103,811 39,035, 838) 33,384,878) 54,280,803 
Oats..bush.} 8,011,352) 3,$22,906] 4,638,897| 40,950,091, 30,216,655, 35,442,686 
Bye.. .bush. 145,267| 346,872 149,405; 1,520, 743) 1,347,939) 1,533,448 
Barley.bush.| 196, 907 33,832 68,120) 6,793, 00a 4,082,552) 5,449,766 


Total grain| 16,355,389, 17,282,052 13,977,532, 99,580,179) 84,804,527 101,220,855 
Flour.. bbls. 349, 950) 230,421 243,918; 3,137,175; 2,155,963) 2,289,793 
Pork....bbis.| 437 87 8,944) 11,016) 6,974 51,363 
Cut m’ts.Ibs. 19,519,941) 13,657,614] 23,843,078 107,664,145 127,441,823 194,299,991 
Lard.....Ibs. | 7,981,935, 5,168,135) 14,795,599) 50,312, 504, 46,610,686) 87,116,406 
Live hogs No! 488,520) 468,497 612,355) 4,771, 448) 4,987,506' 4,124,727 

In relation to the cotton movement in the South, this 
does not reach large proportions at this season of the 
year. As already said, however, the port receipts in 
the aggregate were somewhat less this year than last, 
though in the case of one or two of the ports some in- 
crease took place. The gross shipments overland seem 
to have been a little heavier than a year ago. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, 1892, 1891 AND 1890, 












































tie July. Since January 1. 
1992, | 1891. | 1890. | 1892. / 1801, | 1890. 

a oe [ | ee, | 
Galveston.......... bales.| 3,765| 3,181 287, 288,479] 250,105| 156,142 
El Paso, &........s0000 | Re Gaeres | 24.238! 13,239] 16,977 
New Orieans............... 14,427) 11,036} 3,109, 942,719] 787,676) 543,772 
SE 548 Wl 105) 72,033) 101,324) 50,008 
SS Bie, SS 12) 4,707} 4,653 13,601 
Savannah......... --+/ 4,519] 7,272] 2,247) 243,286 s14.213| 185,248 
Brunswick, &c.. | 1,631 ren | 51,078} 54,550, 52,158 
Charleston....... ie 674, 2,496 387| 84,644! 179,528) 43,151 
Port Royal, &c. ast MO cca * diducag 429 487] 435 
Wilmington......... | 518) 177 64) 26,783] 44,508) 19,513 
Washington, &c ........ ee Ges. Bee: | 710} ~—«1,281| 1,028 
_. ..,, aa 1,817} 3,693 632} 153,611] 238,127) 100,993 
West Point, &.......... |__ 8,028) 6,001) 1,515) 140,495) 109,557 a 115,219 
oe | $1,323’ 35,364! 8,359 2,033,232/2,219, 248) 1,298,245 








Examining the returns of the separate roads, it is of 
Course not expected to find a great many very heavy 
gains after what has been said of the conditions which 
have prevailed. Still, there are more of these than 
might be supposed. The Chicago Milwaukee & St. 


of $407,446. The next heaviest improvement in earn- 
ings is recorded by the Missouri Pacific system and 
reaches $177,995. The Great Northern system has 
$177,049 gain, and the Atchison with the San Fran- 
cisco $137,802. The Northern Pacific stands fifth 
on the list with $119,846 increase, which reflects 
a decided change in the affairs of that road as con- 
trasted with the situation of the earlier months, when 
it was obliged to report heavy losses. The Canadian 
Pacific has $109,408 increase and the Rock Island 
$98,248. From that amount down there are a num- 
ber of others. The following is a full list of all gains 
and also all losses above $30,000 in amount. The 
gains come chiefly from the grain-carrying roads either 
in the Northwest or the Southwest, though also com- 
prising a few coal roads like the New York Ontario & 
Western and the Buffalo Rochester & Pittsburg. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR JULY, 


Increases. Increases, 
Chic. Mil. & St. Paul... ba eee Rio Grande Southern.. 36,037 
Mo. Pac. and Iron Mt... 1177, Cley. C. C. & St. L...... 34,982 
Gt. Northern (3 roads). 177, ate —_ —— 
At. and San Fr. (4 rds.). 137,302 Total Sopeneng 
Northern Pacific....... 119,846 26 roads) .......... $1,951,167 
Canadian Pacific....... 109,108 
Chic. R I. & Pacific.... 98,248 Decreases, 
N. Y «ent. & Hud. Riv. 79,609 | Wabash........... -..-00 $176,549 
Minn. St. P. & 8. 8. M.. 78,261 | Rich. & Danv. (8 ~ yey — ‘590 
Mexican National...... 65,343 | Nash. C. & St. Louis... 
N. Y. Onta'io & West.. 59,035 | East Tenn. Va. & Ga.. ‘org 
Missouri Kan. & Texas. 54,632 | Mexican Railway . 
Norfolk & Western .... 50,521 | Louisville & Nashville. 52, "361 
Buffalo Roch. & Pitts.. 44,367 | Col. Hock Val. & Col.. 36, 151 
St. Paul & Duluth ...... 46,519 | Western N. Y & Pa.... 4,389 
Long Island............. 44,422 | Illinois Central......... 33° ‘476 
Burl. C. Rapids & No.. 42,382 ae 
Chie. St. P. & K. City... 42,023 Total (representing 
Wisconsin Central...... 41,240 16 roads).......... $706,577 





The Wabash evidently had a greatly reduced grain 
movement the present year, and records a decrease in 
earnings of $176,549—the largest of any in our list. 
The loss is just about the amount of the gain made by 
the same road a year ago. Aside from the Wabash, 
Southern roads are unusually prominent this time, the 
Richmond & Danville system reporting a loss of $159,- 
590, the Nashville Chattanooga & St. Louis a loss of 
$100,419, the East Tennessee a loss of $57,442, and 
the Louisville & Nashville a loss of $52,361. Among 
the roads in other sections the Columbus Hocking 
Valley & Toledo has fallen $36,151 behind (this, how- 
ever, would be reduced to about $14,000 if the charge of 
15 cents a ton for handling coal were treated the same 
as last year), the Western New York & Pennyslvania 
$34,389, the Illincis Central $33,476, and the Mexican 
Railway $56,200. These represent the more prominent 
decreases in earnings. Taking all the losses, large and 
small, there are, as already said, 74. When we come to 
analyze the results, however, it is discovered that these 
decreases come chiefly from two sections ; namely, the 
South, where a state of depression prevails, and the 
Middle and Middle Western section, where the iron 
troubles and the smaller grain movement have exerted 
the most influence. 

Outside of the two groups of roads already mentioned, 
the exhibits on the whole are quite good. From the 
Northwestern section they are strikingly favorable, only 
6 roads in that section recording any decreases, and these 
being mostly lines engaged in the transportation of min- 
eral ores from the Lake Superior mines. The gains 
are large and noteworthy, the St. Paul having $407,- 
446, as already mentioned, the Great Northern $177,- 
049, the Rock Island 98,249, the Burlington Cedar 
Rapids & Northern $43,382, the St. Paul & Kansas 
City $42,023, the ‘‘Soo” $78,261, the St. Paul & Du- 
luth $46,519 and the Wisconsin Central $41,240. 
Many of these, too, recorded considerable improvement 
last year and the year before, as may be seen by the fol- 





Paul is again distinguished above all others by a gain 


lowing. 
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EARNINGS OF NORTHWESTERN LINES. 





) | 
} 









July. 1892. 1891. | 1890. 1889. | 1888. 1887. 
ro $ ? 2 f 2 
Burl, Ced. R. & No, 315,055 237,166) 217,729] 198,819; 202,103 
2,716,998 2,309,552, 2,149,068 1,977,. 398) 1,924,565 1,846,456 


Chic. Mil. & St.Paul 





Chic. R. 1. & Pac.. 1,475,167, 1,376,919) 1, pony _ 1,421,998) 1,246,652, 1,285,857 
Chic. St. P. & K. C. £03,470, 361,447 ‘ 270,401 187,721 120,659 
Iowa Central....... 140,199 109,755, 104,429 90,974 
Milwaukee & Nor.. 145,601 103,867 90,632 80,824 
Minn. & St. Louis. 173,676 151,831 120,474 106,683 
M.St.P.&S8.S.M. 284,397 200,136 117,611 

St. Paul & Duluth 203,557 57,03 122,154 

Bt. P.Minn. & Man 1 63: 





Wis. Central lines. 
BOO, 040000 200: 7,365,069 6,422,532 
Southwestern roads have also done well, the e Atchi- 

son, the Missouri Pacific and the Kansas & Texas all 

reporting large increases. The Texas roads, namely 

Texas & Pacific and International & Great Northern, 

and the Denver & Rio Grande and the Little Rock & 

Memphis are the only oues which have sustained any 

diminution in earnings. 

EARNINGS OF SOUTHWESTERN GROUP. 


5,905,095) 5,471,747| 5,281,2 





























July. 1892. 1891, 1890, 1889. 1888. 1887. 
| $ % z % $ 3 

Avch.T.&S.F*} 3,048, 8.146 ) «2,958,478, 2,549,455) 2,052,138, 2,306,000 ........ 
Den.& Rio Gr.! 810,017 724,092 671,977 678,170 
K.C.Ft.S.& M. 38,7419 387,083 335,164 392,558 
Mo. Kan. & T.| 4683,620! 626,134 509,996] 560,680 
8t.L. & Sou'’w. 299,541 264,732) 219,042 190,135 
Bt. L. & San F.| 655,473 506,577 454, 880 ) 527,372 
Texas & Pac 514,064 490, 425 472,92 400,956 

5, 781, 819 5,05 1, isl 4,969,066! = .nccsees 


Total....... 
* Whole Atchison system except Sc. .? yuis & San Francisco. 
+ Kansas City & Pacific included in these years, 


In the Pacific group we have already alluded to the 
improvement on the Northern and Canadian Pacific. 
The Rio Grande Western has a slight gain. 











° EARNINGS OF PACIFIC ROADS, 
Jul 1892, 1891. 1890 1889. 1888 1887. 
g by t z 3 $ 

Canadian Pacific ..) 1,760, 1.5 2, 1,511,000; 1,455,322 1,263,964) 1, _ 643 
Northern Pacitic.. 2,980,322 1,960,476, 2,015,316! 1,925, 1,603,585 4 
Rio Grande West... 248.8 246,100 174,122 110,170 

__Total. : 4.119.122 3,857,168 700,438) 3, 2,977.71 

In the Middle and Middle Western group out of 60 
roads altogether 28 reported diminished ear lings. 
The following furnishes a six-year comparison on the 
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TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS, 
July. 1892. 1891. 1890, 1889. | 
$ ¢ $ % | 
Balt. & O. Southw 208,054 216,050 9 3 © -165,824] 
Buff. Roch. & Pitt 270,7 222,338 172,832] 
Chicago & East. 11! 333,11 £3,151 pone 
Chic. & West Mich. ) 3,469 
Cl. Cin.Chic.& St. L 1,2 939,160 ‘ 3,43 
Col. Hock. V.& Tol. 219,5 cy 218,155) 194,668 
Det. Lansing & No. 98,523} 83,933) 89,312 
Evansv.& Terre H. 83,755] 76,188] 79,262 
Flint & P. Marq... 192,864) 195,659) 223,163 
Grand Rap. & Ind.* 27 77.793) 259,388’ 279,103 
Gr. Trunk of Can.t) 1,5 1,599,392 1,621,683, 1,471,300 1,585,947 
Lou.Evans.& St.L. 105,405 apyroed 3: 78,122 
Louis. N.A. & Chic. 240,657 214,230) 202 431 204,921 
N. Y.Cent.& H.R." | 3, 3,354,770 3,205,402] 3,150,589 3,070,678 
Ohio & Mississippi 320,410 $11,078 275,591 322,692 
Pittsb'g & West’n.| 188,317, 191,81, 181,092 
8t.L.A.& T.H. br’s 109,623 78,643 65,104 
Tol. & Ohio Cent.. 145,974, 110,345 90,828 80,264 
MEN cibstanncces 1,115,3.1, 1,291,350 1,116,178 1,128,502; 1,018,857 1,212,959 
West. N. Y. & Pa. 299,500 889 324,828 32 ‘470 70| 289,757 251,552 
ene 11,178,113) 11,320,367 10,484,869 9,837,708 9,190,160 9,525,545 





* All lines. t Four weeks. + For these years we have a dded Somether 
PEs! Witelibwts & Sesnabtng lnchutod ise Si ke vase on 
In the South only 7 roads out of 35 are , able to report 
an improvement in earnings over last year (assuming 
that the 8 roads in the Richmond & Danville system 
all show losses), these seven including the Norfolk & 
Western, the Chesapeake & Ohio, and five others, as 
already pointed out, the losses in some cases being very 











heavy. Below we give a comparison of the earnings of 
the more prominent Southern roads back to 1887. 
EARNINGS OF SOUTHERN GROUP. 



























! 
July. 1892. 1891. | 1890. 1889. | 1888, | 1887. 
z= ,. 2) 2) es oe 

Chesapeake & Ohio} 876,752) $54,112) 643,603) 585,437) 442,326) 444,709 
Ches. 0. & Southw.) a172,175 183,186] 181,050] 178,412) 174.852 
Cin. N.O.& T.P.Sys.) 703,74 25,74 poy 623,051/ 580,402) 496,001 
E. Tenn. Va. & Ga.. £58,549 515.0 1 613,010! 494,411 196,412) 461,749 
Louisville & Nash.| 1,814,430. 1,8% 1,545,482/ 1,448,494) 1,333,432) 1,326,664 
Memphis & Char 105,437 124, 141,615) 125,514) 115,136 127,897 
Mobile & Ohio..... 243,810 266,333 257, 223, 207,009) 179,282 175,668 
Norfolk & West’n.| 752,656) 702,135 749,588, 600,767; 531,557, 475,789 
Rich. & Danv.syst.; 947,490, 1,107,020 991,970 230,26 738,042, 699,562 
South Carol lina....| f 114, 717,104,579 96,661) 83,211 75,300 

Total.........++| 6,195,709, 6,517,113) 5,887,789 5,292,618) 4,678,272 4,458,191 








a Fourth week not reported, figures taken same as last year. 


EAGE IN JULY. 


GROSS EARNINGS AND MIL 








{ _ or 088 | Harnings. [ Mileage. 








Tnerease or 
99 
Decrease. | 1892. 


Nameof Road. 
1891. 


1892. | 1891. 








$ $ g 
Atch. Top. & 8. Fe...| 2,905,649 2,833,706] 471,943) 6,543 6,527 
R’dsj’ntlyown’'d,2. 142,500 124,77. +1 587 
St. L. & San Fran...| 613,599| 583,26 3 
R’dsj’tly own’n, 9. 140,194) 1 > 3 iL} 
Atlanta & Florida ...; 8,446 
Balt. & Ohio Southw.| 208,954 
Birm’ham & Atlantic} 3,233 


140,920! 
270,705 
315,055} 


Brooklyn Elevated... 
Bulf. Roch. & Pitts... 
Burl. Ced. Rap.& No. 







+109. 408 



















Canadian Pacitie .....| 1,790,000 | 5,568 
Carolina Midland....| 6,006) —191) 39 
Cnar. Cin. & Chie.... 9,501 —3,875 175 
Charl. Sumter & No 9, ooo +470) 139 
Chesapeake & Ohio.. 87 +12,6-4 1,210 
*Ches. O. & So. West’b 105, —27,342 398 
Chic. & East. Illinois. 333,115 —10,065 436 
Chie. Milw. & St. P...) 2,716,99= +407,446 5,719 
Chic. Peo. & St. Louis 104,331 —8, 896 316 
Chic. R. Isl. & Pac. 1,475,167) 1,37 761919 98,248 3,409 
Chie. St. P. & Kan. C. 403,470 361,447 +42,02 922 
Chic. & West Mich... | j 37 +3,094, 489 
Cin.Georg. & Ports... -Y6) 42 
Cin. Jack. & Mack... -491 345 
Cin. N, Orl.& Tex. P.. —33,169) 336 


Ala. Gt. Southern... 
N.Orl. & Northeast. 
Ala. & Vicksburg... 
Vicks.Shrev.&Pace. . 
Cin. Northwestern... 
Ciun. Ports, & Vir... 
Col. & Maysville... 
Cley. Akron & Col.... 
Clev. Cin.Ch. &St. L.. 
Peoria & East. Div. 
Cleveland & Marietta 
Colorado Midland.... 
Col. Hock. Val. & Tol. 
Col. Shawnee & Hock. 
Colusa & Lake. . 
Current River. 
ro & R io Gra rn 
inesNo.& We st 
ay City & Alp.. 
Det. Lansing & Nor .. 
*Dul. So. Shore & Atl. 
Duluth & ae niper.. 
E. Tenn. & Ga.... 
Elgin Jol fie t & East. 
Evansy. & Indianap. 
Evansv. & T. Haute. 
Flint & Pere Marq... 
Fort Worth & RioG.. 
Ga. South. & Florida 
Gr. Rapids & [Indik ima. 
Cin. Rich. & Ft. 











Other lines......... 
Gr. Trunkof Canada 1,55 
Chie. & Gr. Trunk.. ‘ 


iDet. Gr. Hav. & Mil 
Gt. No.—S. P. M. & M. 
Eastern of Minn... 
Montana Central.. 
Gulf & Chicago... .... 




















Humeston & Shen .. 7 ~ 
Hutchins’n & South’n 10,224) 7,153 +3,071 ‘82 = 82 
[llinois Central ...... 1,468,380, 1,501,856] —33,476, 2,883| 2,875 
Ind. Dec. & Western. 43,614) 51,180 —7,566 152 152 
Internat’l & Gt. No..| 280,642) 301,639} —20,997 825) 825 
lowa Central......... 140, 199} 128,625 -11,571 ‘ 497 
fron Railway. need 2,602} 2,339 +243 20) 20 
Kanawha & Mich . 30,347, 24,323, 943,524! 142) 142 
Kan. C. Clin. & Spr 22,232] — 20,398 +1,834| 163 1? 
Kan. C. Ft.8.&Mem..| 350,7 24| 349,062 +1,662) 671 S35 
Kan. C. Mem. & Bir... 70,086, 76,631 —6,545| 235! = 
Keokuk & Western...! 2%,950 31,833 —2,883 143| = 
Lake Erie All. &S0...| 6,230 5,719 +511; 61| 61 
Lake Erie & Western. 292,012 305,882 —13,870 722 “90 
Lehigh & Hud. River. 40,083 37,472 +2,611) 90 135 
Little Rock & Mem..| 30,343 45,363} —15,020) 135) 361 
Long Island.......-... | 558,394] 513,972] +44,422 361) 373 
Louisy. Evans. &St.L} 122,951 133,839} —10,888 | 373 360 
Louisy. & Nashville..| 1,814,430} 1,866,791] —52,361, 2,933 yt] 
Louis. N. Alb.& Chie..|  282,490/ 264,719) 9 +17,771, 93%) Tee 
Louisy. St. L. & Tex.| 52,113] 43,323 +8,790) 166) 290 
Memph.&Charlest’n.| 105,437| 124,753) —19,316) | 330) , 202 
Mexican Ceutral..... 651,512 637,634 +13,878 1,547 1'218 
Mexican National....| 390,286] 324,943] +65,343) 1,218) M207 
Mexican Railway...| 233,958] 299,158] —50,200, 321) 3%) 
Milwaukee & North’n| 145,601] 152,514] 6,913, 362) 9) 
Mineral Range....... | 11,298] 15,195] —3,897; 17) 463 
Minn. & St. Lowis....| 173/676) 1511831} 421,845 aCe! 668 
Minn. St.P.&8.SteM.| 284,397/ 206,136] +78,261, _ 885 1.672 
Mo. Kans. & Tex.sys.. 850,45¢ | 795,82 +54,632 1,672 5'931 
Mo. Pac. & Iron Mt..) 2,129,26€/ 1,951,271] +177,995, 5,372) %ea5 
Mebile & Ohio........ | 243,84¢ 266,333| —22,493 p=! 310 
Nash. Chatt. &8t.L..| 430,035]  530,454| —100,419) 8 
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| Gross Earnings. Mileage. 
Road, Increase or 
sound 1892, | 1891. | "Decrease. |1892.| 1891. 
—_—_— | 
| ¢ . | f 318 6 
ans & South’n 7,185) 11,503) —4, Dd 65 
¥. Crean td. Riv.4|| 3,793,039) 3, - 3, 430) +79,609| 2,096] 2,094 
N. Y. & Norther 56,883 47,688 +9,195 61 61 
N.Y. Ont. & We | 355.372] 296,337) +59,035| 477] 478 
Norfolk « Wester n. 752,656 702,135 + 90,521 1,349 1,077 
Northern Pacitic..... | 2,080,322; 1,960,476) +119,846) 4,379) 4,252 
Wise. Cent. lines. . 522,318) 481,078 +41,210 867 867 
Ohio & Mississippi... 330,934) 356,388 —25,.454 623 623 
Ohio River..... ...... 68,510! 65,100 +3,400 209 209 
Ohio Southern. 46,729) 47, a —944 140 140 
Peo. Dec. & Evan: 68,5 5é 57| 73,145) - 4,5~8 254 254 
Pitts. Marion & Chic. 2,253! 4/217 —1,964 25 } 25 
Pittsb. & Western. -. 213,124) 21 7,445 —4,321 352 367 
prescott & Ariz. Cent. 13,000) 16,830 —3,830 7 3 73 
Quin. Omeha &K.C.. 217204! 18,619 +2,585 134 134 
Rich.& Danv(8 roads) 947,430) 1,107,020) —159,590) 3,154 $8,154 
Rio Grande South’n. 60,332) 24,295 4 oO Pool 172 50 
Rio Grande Western. 248,800 246,100 +2,700 512) 446 
Sag. Tuscola & Huron 11,021! 9,046 +1,975} 67 67 
st. Jos. & Gr. Island. . 73,280, 70,060! +8,220) 445) 445 
st. L. Alt. & T. H. Brs. 104,230) Dt —6,320| 242 242 
St. L. Kennett & So.. 2,466 1,8 5| +651) 25) 2 
st. Louis Southwes’n. 338,781 22,423) +16,358) 1,222, 1,222 
st. Paul & Duluth.... 203,557! 157,038) +46, 1519} 250) 250 
Sandersv. & Tennille. 392 603) —216) 3} 3 
San Fran. & No. Pac.. 86,407 84,544! +1,863;| 160 160 
SVOTOOM. .cnnccecoss 10,000} 13,541 —3, 541! 20) 20 
South Carolina....... 87, 700) 114,717 —27,017| 270 313 
Tennessee Midland.. 15,15 16, 35! 1: 5 
Texas & Pacific.... .. As { 
Tex. Sab. V.& North.. ‘ 42 é ' 
Tol. A. Arb. & N. Mich 84,7 aH +7,632 286 286 
Toledo Col. & Cin.... 26,8 +4,242 72! 72 
Tol. & Ohio Central. . 136, 379 —5,247 235) 235 
Tol. Peoria & West’n. 84,729 —12,284 247| 247 
Tol. St. L. & K. City . 187,327 5,237 451; 451 
Toledo & So. Haven.. 2,781 ent é 7| 37 
SS eee 1,291,850' —176,549) 1.924) 1,924 
W. Va. Cent. & Pitts. 85,970 —290| “152) “152 
- West. N. Y. & Penn. 333,889 —34,3-9] 610) 640 
Wheel. & Lake Erie.. 106,656 +20,641/ 255 255 
& Tennille. 5, 162 6,244 —782) 35) 35 





45.510.394'44,470,048' +1, 040,346 98, 022) 96 6,403 





Total (146 roads). . 


* Only three weeks of July in each year. 
i For four weeks ending July 30. 


© Rome Watertowa 


oa & Ogdensburg included both years. 


GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 














Name of Road. 1892. 1891. Increase. Decrease 
$ $ 
Atch. Top. & San. Fe 18,970,298; 17,706,059’ 1,264,239; ........ 
Roads j’ntly own’d,42.) 1,026,214 0; _50,384! ........ 
St.Louis & San Fran. . 3,723,289) 3,621,375 
Roads j‘ntly own’d,'s.- 1 005,065 951,285 
Balt. & Ohio Southwest. 1,526 1,310,060 131,466 
Birmingham & Atlantic. 30,27 sicea eiatias 
Built. Roch, & Pittsburg. 1,538,064 238,665) ........ 
Burl. Ced. Rap. & Nor.. 1,580,264 ik ree 


Canadian Pacific........ 
Carolina Midiand....... 
Charleston Cin. & Chic.. 
Char. Sumter & North’p 
Chesapeake & Ohio..... 
*Chesap.Ohio & Southw. 
Chicago & East. Ill..... 
Chic. Milw. & St. Paul.. 
Chic. Pe ia & St. Louis 
Chie. Rock Isl. & Pac... 
Chic. St. P. & Kan. City 
Chic. & West Michigan. 
Cin. Georg. & Ports..... 
Cin. Jackson & Mack... 
Cin. N.O. & Texas Pac..;| 
Ala. Great Southern..| 
N.O. & Northeastern. 
Alabama & Vicksburg. 
Vicksb. Shrev. & Pac. . 
Cinn. Northwestern .... 
Cinn. Ports. & Virginia. | 
Columbus & Maysville} 
Cleve. Akron & Col..... 
Cley. Cin. Chie, & St. L. | 
Peoria & Eas 
Cleve. & Marietta 
Colorado ret Seas 
Col. Hock. Val. & Toledo 
Col. Shawnee & Hock . 
Qolnsa & Lake........... | 
Current River........... | 
Deny. & Rio Grande.... 
Des Moines Nor. & West 
Det.Bay City & Alpena. 
Det. Lansing & North'n. 
*Dul. So. Shore & Atl. 
Duluth & Winnipeg..... 
Elgin Joliet & East..... 
Evansy. & Indianapolis 
Evansy. & Terre Haute 
Flint & Pere Marquette. 
Fort Worth & Rio Gr. 
Ga. Southern & Fla.. 
Gr. Rapids & Indiana 
Cin. Rich.& Ft.Way ne 











Other lines............ 
iGr. Trunk of Canada... 

iChic. & Gr. Trunk.. 

iDet. Gr. H. & Milw. 


Great Nor. St. P. M.& M. 
Easte TH ot M Ss asciinesinenibinnll 
ulf & ( Chie a 

Humeston & Shenand’h. 

Hutch. & Southern 

Tlimois Central.......... 

Indianap, Dec. & West... 

Int. & Gieat Northern.. 

Towa Central.. 

Tron Railway. 

Kanawha & Mi an .. 
Aan. City Clin. & Spr. ical 





2 670,927 


2,410,085 
984,974 
702,563 
344,776 
295,372 

11,418 
134,841 
8,083 
554,295 

7,713,501 
991,720 
180,903, 

1,217,434) 

1,831,353 
334.848 

12,361 
106,823 

4,957,927 

224,321 
210,011 
658. 207 


1,682:103| 
196,412) 
431,443 
1,406,997 
273,605 
133,583 
10,906,399 
2,168,283 





655,555 
6,573,452) 
591,127 

645, 806 





178.609 


10, 74 2,056 





2,364,053 
955,484 
36.204 
409,22 
2,443,909 
1 (063, 578 





632,559 
341,165 
3: 21, os 29 
11.854! 
129,251) 
6,998 
530,171) 
7,480,364 
893,502) 
194,176! 
1,161,202 
} * 690,578! 
279,363) 
13,485. 
87,683 
4,619,038 
73,116 
251,652) 
666,080 
1,054,804 


246. 762 
132,387 
10, 4: 58,722 
2.077,001) 
623,631) 
5, 134, 403, 


168. 743) 


900,433 








errr. 

2,8: 30, t13 oy aapabibal 
93,570 
1,002°318 
306,844 
122,670 
1,082 


31,903 
33.374 
78,604 





56,632| ........ 
140,775 
105,485 





19,140 
338,839 
51,205 








71,964 


64,105] ......2. 


4 
1,439, ‘079 
"103; 285} 


= + 59 
74 
10. 999 





12,971) 
415 =| 











| TOC SOROIID oo 6o.c dc csince cece 0000 t0s0 odes o50s 0650 .- 17,256,984 

































Name of Road. 1892. 1891. | Increase. | Decrease. 
8 $ $ | $ 
Kansas C. Ft.8.& Mem... 2,760,725, = 2,580,565 180,100 ........ 
Kan. City Mem. & Bir.. 594,925 oe rrr 41,274 
Keokuk & Western..... 214,096 216,587) —_scccscee 2,491 
Lake Erie & Western...) 1,891,205 1,756,760 134,445 0) : 
Lehigh & Hudson River 243,769 238,556 ee eo 
Little Rock & Memphis. 320,970 SOB BER snvcccses 37,319 
BOGS TROGG, <n cancasss0 2,384,842, 2,273,082 123, 766. Bein 2 
Louisv. apg & St. L. 738,045 38 Pee 93,115 
Louisv — & Nashville... 11,955,647) 11,053,144 902,503, 1. a 
Louisv. N. Alb. & Chic. 1,773,395; 1,537,819 235.576 oo” s 
Louisv inte St. L. & Texas 368,049 280,031 88,018 Sees 
Memphis & Charleston... 776,057; 888,099) __......... | 112,042 
Mexican Central........ 4,458,207) 4,024,972 488,235) ..... 8. 
Mexican National....... 2/370,942, 2,403,448... an 32,506 
Mexican Railway......-. 1,506,580 Foot as. 7,001 
Milwaukee & Northern. 942,269 929,845 12, 424 Heme: 58 
Mineral Range.........- 76,265) i. | ere | 2,498 
Minneapolis & St. Louis|) 1,080,949 896,917 184,032 
Minn. St. P. & 8. Ste. M. 1 661, 415) 1,150,103) 
Missouri K. & Tex, sys. 4,971,966 4,897,890 SMa 
Mo. Pacific & Iron Mt..| 14,486,481! 13,425,774 1, 010, 707| 
Mobile & Ohio........... | 1,893,897, 1,978,363 
Nashv.Chat.& St. Louis. 2,912,184 2,398,759 513, 425 
N. Orleans & Southern. 75,548 Ps | ee | 
N. Y. Cent.& Hud. Riv J) 25,176,848 23,823, $74, 1,352, 974 
New York & Northern.. 302.826 282,074 20,752 
N.Y. Ontario & West’n.. 1,949,880 1 67 7 3, 471 276,409 
Norfolk & Western...... 5,336,635 4'980.076 356,559 
Northern Pacitie........ 12,394,667; 12,664,407 _......... 
Wiscon, Central Lines., 3,161,809 2,807,726 354,083 
Ohio & Mississippi...... 2,271,% = ZG Cee 8 —s_ as asenns 
CO SRIGOE.. Ci ncccccessca "378.5 366,162 12,397 
Ohio Southern ......-... 344-490 306,160 38,330 
Peoria Dec, & Evansv.. 472,491 497,122 
Pittsb. Marion & Chic.. 22,593 
Pittsburg & Western ... 1,367,087 
Prescott & Ariz. Cent.. 74,397 
Quincy Omaha & K. C.. 149,210 
Rich. & Dan.Sys. (8 r’ds) 6,986,986 
tio Grande Southern... 347,364 
Rio Grande Western.... 1,446,690 
Sag. Tuscola & Huron.. 61,473 
St. Jos. & Grand Island. 636,94 
St. L. Alt. & T.H. Br’chs 798,316 
St. L. Kennett & South... 20,229 
St. Louis Southwestern. 2,279,497, 2,206,515 
St. Paul & Duluth....... 1,0: eo 13 905 9,173 
Sandersy. & Tennille.... 
San Fran. & No. Pacific. 
South Carolina.......... 
Tennessee Midland..... 
Texas & Pacitic......... 


Tol. Ann Arbor & N.Mich 
Toledo Columb. & Cin.. 








Toledo & Ohio Central.. 53,989) 
Toledo Peoria & West’n. 21,340 
Tol. St. L. & Kan. City.. 94,591! 


Toledo & South Haven. | 





aes 251,256 

West Va. 4 4 Pittsb.| 618,118' 633,413) ........ 

Wooat MN. ¥..@ PB. ..cce.. |} 1,967,162; 2,009,602) ........ 10s430 
Wheeling & 4 a Erie ..} Wes, “saansan 
Wrightsville & Tennille .| spi laala sie 4,504 











Total (140 roads)... .|295,633,399 278,346,406 20, 361, ,962 3,074,978 





+ To July 30. * Only three \ weeks of July in each year. 
| Rome Wat. & Ogd. included both years. 





MR. GLADSTONE ON BIMETALLISM. 

The following letter from Mr. Gladstone appeared in 
the Manchester Guardian of Wednesday July 10 1889. 
[t was consequently written just about three years ago. 
We find it among some old clippings we had filed away. 
The letter was written as a reply to Mr. R. L. Everett, 
of Rushmere, Ipswich, who had asked Mr. Gladstone 
to receive a small deputation of his supporters in Suf- 
folk on the money question as connected with the de- 
plorable distress existing among the agricultural classes 
in the county. Mr. Gladstone’s letter is as follows. 
Mr. R. L. Everett: 

** DEAR Sir—I am very reluctant to send you a reply which 
may be thought to indicate indifference to the circumstances 
of depressed interests in land, whether they be those of land- 
lords, farmers or laborers; for I fear that these last also have 
in some parts of the country been undergoing a diminution of 
wages very much to be lamented. But the special calls of 
the present time put it wholly out of my power to enter orally 
upon any full or profitable discussion on a subject which is in 
itself complex, and the adequate illustration of which from 
contemporary facts would require an expenditure of time 
beforehand such as it is out of my power to make, I know 
that the circumstances of agriculture (in which I have every 
reason to feel a deep interest) vary materially, not only from 
time to time, but also in one portion of the country as com- 
pared with another; and while I regret that in Suffolk 
you should find it your duty to record an _ increasing 
depression, I trust that county may soon share in the 
relative improvement which is, I think, observable 
in various parts of the country. I cherish this hope all the 
more because the great coal and nfetil industries which for 
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many recent years shared the depression of agriculture, or 
even suffered still more heavily, now show signs of revival. In 
no case can anything but mischief arise from referring dis- 
tress to causes which are not its real source. The standard of 
value, which is the great instrument of exchange, is itself a 
commodity, and, being such, is itself subject to fluctuation. 
Such fluctuation is economically an evil, and every wisely- 
governed State should seek to have for its standard of value 
the commodity which is the least subject to fluctuation. That 
commodity, as I conceive, is gold, and to adopt any other 
standard or to add to gold any other metal more subject 
to fluctuation than gold would be to increase that fluc- 
tuation, and therewith the consequent inconvenience or 
distress, If a change were made which should of itself 
lower the value of sterling money in which debts are pay- 
able, this would be an additional and most formidable 
mischief. Thirty or forty years ago it was very commonly 
thought that gold had undergone a very heavy depreciation. 
There is now an opinion that it has been artificially and very 
largely forced up in value. My belief has been all along that 
any increase or any decrease of value which has taken place 
has been within very narrow limits. I cannot deny that the 
action of certain great Continental States may have had a 
limited effect in raising the exchangeable value of gold. Such 
action has arisen, I must suppose, from a desire to attain or 
approach to the best possible standard; and while I regret the 
inconvenience which may be due even to a minor change of 
value, there will be a future compensation in the results of a 
policy that ext+nds the area over which the best and most stable 
standard isin use. I also observe that incidental contraction may 
be counteracted by incidental expansion. It is at this time 
thought by many persons that South Africa is about to make a 
material addition to the available gold currency of the world. 
I peyonally am aware of no sufficient reason why we ourselves 
should not effect a moderate addition to it by the gradual] in- 
troduction of a carefully lanited system of issuing notes 
smaller in value than five pounds. But Iam convinced that 
any search for industrial relief of whatever kind from legis- 
lative alteration in the basis of our exchanges, great and 
small, which is gold, would be a ‘barren and hopeless quest, 
diverting men for the time from efforts after practical thrift 
and improvement, and ending in substantial, perhaps in bit- 
ter, disappointment. As your letter appeals to me upona sub- 
ject of wide public interest, you are entirely free, if you 
should think proper, to publish this reply. Allow me to re- 
main, dear sir, faithfully yours, W. E. GLADSTONE.” 





New JERSEY STATE BAankS.—The Department of Banking 
and Insurance has furnished us a statement of the condition 
of State banks in New Jersey at the close of business on June 
30, 1892. From it and from the latest statement of the condi- 
tion of national banks—that of July 12—we have prepared the 
following, which gives the results for all the banks in New 
Jersey. The total for July, 1891, of both State and national 
banks is also given for purposes of comparison. 

Nat. Banks, State Banks, 
July 12, June 36, 
1892. 1802. 


42 


Total, 
1891, 


120 117 
$57 478,316 $55,075,706 
249,628 251, 
2,365,299 0 


14,629,353 


° Total’ 

NEW JERSEY. 
Number 

Resources— 
Loans & dise’ts....... 
Overdrafts woecesdesoecns 
Stocks, bonds, &c 
Due from reserve agents...... 
Due from banks and bankers.. 
Bank’g house, furnit. & fix’res. 
Other real estate , 
Specie... ° ~~ 
Leg. ten. notes & certs 
Bills of other banks.... 
Current exp's and taxes pa 
Premiums on U.S. bond 
Other resources........ .....0.- 


99 
rs 


8 
7.575.886 

215,403 

684,168 

11,124,163 
2,539,990 


of dep. 


$10,570,408 $96,294,205 
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Capital stock paid in 

Surplus and undivided p 
Circulation outstanding 
Dividends unpai 
Individual depos 


ofits 


. £14,456,615 


$1,780,760 
2 1,060,919 
15,470 


6,968,757 


$16,237,405 
11.31 37 
3,767,228 
140,454 
59,465,517 


£'5,970,016 
10,604,552 
3,730,461 
133,867 
51,579,954 


UMde0 puvdmoe 
10S OOO'ROT* 
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Other deposits..... 

Ijue to banks and banke 
Notes ana bills payable 
Other habilities........ 


$27,903 
415.842 
7 


4,747,061 
604,053 
10.920 


—.. 
lbs, 161 
10.283 
Total . $85,723,797 $10,570,408 $96,294,205 $87,638.183 
Note. 


c., 1s give 

ILLINOIS STATE BANKS.—Through the courtesy of Mr. C.W. 
Pavey, Auditor of the State of Illinois, we have received this 
week a statement showing in detail the condition of the State 
banks, savings banks and trust companies in Illinois at the 
commencement of business Thursday, July 28, 1892. From it 
we have prepared the following table, showing the results in 
Chicago, and for purposes of comparison we add the totals 
from the previous statement—that of May 7, 1892, 


under State banks opposite legal tender notes, 
banks as“ currency.” 
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While there has been no increase in the number of banks 
since May last, there has been an appreciable gain in deposits, 
a small addition to surplus and undivided profits, and the 
item of loans and discounts is larger. 

We have also compiled a statement covering the banks outs 
side of Chicagoand give it herewith, embracing therein the 





results for July 28, May 7 and February 10, 1892, 
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so 
ILLINOIS OTHtR THAN July 28, May ?, Feb. 10: 
CHICAGO. 1892. 1892, 1892, 
cecereeeeeeee-senceeesesseerers sraseses 85 74 72 
Resources— . = 3, E 
ts, including overdrafts. $16,436,953 $15,050,506 $13,276,598 
her pes  osesecovessonsceseses 1,236,098 814,406 874,614 
Que from bauks and bankers...... —.. 3,306,485 2,533,843 3,098,132 
Banking house, furniture and fixtures. 390,387 338.362 314,750 
Other real estate.....+..00-++seee+ . 87,946 102,177 106,718 
pecie ececcvesesecess ! 
r notes and certifi’s of deposit ; ‘ ( = 9 
Legal Coren 208 Ciearing-House Rdaqnciedaas f 1,128,119 =: 1,205,919 1,103,832 
ther banks. .....- «+ © ecceece 
Rervont expenses and taxes paid. .......+++ 62,993 102,871 60,946 
Other FeSOULGES, ..-.eeeeeeeeeeeeeeceererececee 60,968 97,091 86°532 
Motal....sccccccccccscceceesecsesccccevsooess $22,709,940 $20,276,075 $18,922,122 
Liabilities— ; 
ital stock paid in........ $1,820,500 $4,010,500 $3,882,600 
Coote and undivided profi "1,288,463 1,273,027 1,163,020 
Dividends unpaid........... _ 5,864 4:799 4'883 
Individual deposits 7,596,288 6.279.896 6,121'030 
Other deposits...... pAuedacaieensceeeeae 8,638,496 8,221,539 7,254,259 
Due to banks ond Seahes gpeeadvensentenns . 242,401 241,428 ‘ 416.872 
Y nd bills rediscounted............... ) 7 999 =e § 27,807 
Bills payable Saauamaetuomnedaddieecanhahetanan 5 117,923 244,976 5 51606 
COE, . ccrcocccecsoesenesecesossscscsenceses 22,709,940 $20,276,075 $18,922,122 


NoTE.—The amount (#1,128,110) bracketed opposite “specie, legal tender 
notes. &c.,” is given in reports of State banks as “cash on hand.” “ Other 
deposits ” include $3.84,971 savings deposits, $2,000,125 demand certificates of 
deposits, $2.7: 7.378 time certificates of deposit, 269,984 certified checks and 
$6,035 cashier’s checks outstanding. 











Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Aug. 1 down to and includ- 
ing Friday, Aug. 12; also the aggregates for May (from 17th to 
$ist), June and July. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—- Shares, both sides.—~ ——--Balances, one side ——~ Sheets 


Cleared, Total Value. Shares. Value Shares, Cash. Clear’d, 

Month— $ $ $ 
oer 1,731,600 256,200,000 445,000 22,500,500 298,300 2,190 
Se 166*4000 1041048200 1593750 91,566,700 1433971 5,885 











, 9,~07,300 699,313,200 1120100 74,186,100 974,700 5,886 
Aug. 1....1,060,600 77,500,000 119,300 7,500,000 120,500 305 
“  2.... 605,300 42,600,000 79,200 5,610,000 77,300 276 
oo 2. 540,400 34.5°0,000 65,700 4,300,000 53,800 256 
a 539,200 37,300,000 68,200 4,000,000 31,000 268 
“« 5.... 468,009 15,800,000 59,300 3,600,000 36,000 240 
Tot. week.3,216,5U0 207,700.000 391,700 25,010,000 318,600 1,345 
Aug. 8.... 587,800 37,000,000 68,900 3,849,000 31,600 267 
« 9.... 537,500 33,700,000 67,300 4,500,000 35,500 274 
* 10.... 443,000 31.200,000 45,100 3,317,000 45,000 227 
“ L.... 441,090 33,400,000 67,100 4,100,000 24,800 239 
o 2... 564,300 41,600,000 72,900 4,124,000 52,900 257 
Tot. week, 2,573,900 182,300,000 321,300 19,890,000 189,800 1,264 


From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 235th, 
Atchison, Chicago Burlington & Quincy, Rock Island and 
Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. 








Monetary? Commercial English Aews 





[From our own correspondent. } 


LonpDoN, Saturday, July 30, 1892. 

Now that the elections are over and the holiday season 
begun, the money market has become utterly stagnant. It is 
difficult to lend for short periods even at 14 per cent, bills are 
exceedingly scarce, and the discount rate is little better than 
% percent. There are some fears that gold may be taken by 
Paris in large amounts; but they do not extend far; most 
people here hold that allof the metal required will be ob- 
tained in New York by Paris bankers. 

The price of silver fell on Tuesday to 39 1-16d. per ounce, 
barely 14 of acent above the lowest quotation ever yet re- 
corded. On Wednesday there was a recovery owing to a bet- 
ter demand for India council bills than had been anticipated, 
but the market has again given way, and looks as if it would 
give way further. The anxiety respecting the silver problem 
in the United States is deepening. Your assurance that the 
American people are showing themselves to be teachable, and 
that they will again surprise London as they did before re- 
sumption, has given much comfort ; but people are unable to 
8ee how the problem can be solved without serious trouble. 
Even if the United States apply an adequate remedy in time, 
and so escape a crisis, or eveu a serious fall in the stock mar- 
kets, people here cannot see how a ruinous break in silver can 

avoided, and if there is a ruinous break in silver they ask 
What will be the effect upon the trade with India, China, 
Japan and the Straits Settlements, already so bad, and how 
Will a greater depression in these countries affect Eastern 


During the British elections there was very large ‘“‘ bear ” 


selling here and upon the Continent. At the fortnightly set- 
tlement on the Stock Exchange, which began on Tuesday, 
there was consequently found to bea very large “bear” ac- 
count open. ‘‘ Bears” had to pay heavy fines for non-delivery 
of the stocks of all the best British railway companies. For 
instance, the rate for carrying over Northeastern stock was 
for a short time 34 per cent for the fortnight, or 18 per cent 
per annum. This was by far the heaviest rate, but nearly all 
railway stocks were scarce. Fines hai likewise to be paid on 
many inter-bourse securities, and even some South African 
gold shares were scarce. The liquidation at the end of the 
month has likewise been going on in Berlin this week, and 
next week the Paris liquidation will begin; consequently 
‘‘ bears” have been buying back upon a large scale and quo- 
tations generally have advanced. American securities are 
completely neglected, the uncertainty respecting silver warn- 
ing investors away and even discouraging operators. South 
American securities, too, have been neglected, and the im- 
pression is almost universal that Continental Government 
securities are far too high. Banking combinations and ex- 
tremely cheap money keep up quotations upon the bourses, 
but the best observers here are convinced that we are very 
near a default by Spain, and that there must be a sharp fall 
in Russian securities. The reports respecting the Russian 
crops are better than they were ; but cholera is spreading and 
serious riots are reported from timetotime. Further, the 
trade of the Far East is very depressed, the crisis in Australasia 
has not yet ended, and the condition of Lancashire is bad. 

We are threatened with a general lockout in the cotton 
trade all over Lancashire, Yorkshire, Cheshire and Derby- 
shire. At the end of last week the Executive Council of the 
Master Cotton Spinners’ Federation decided to recommend to 
the members of the Federation a reduction of wages of 10 per 
cent and a restriction of working time to three days a week 
during the month the notice to the men would run, Circu- 
lars have been sent out inviting the co-operation of the mem- 
bers, and if 75 per cent agree, it is said that the decision will 
be carried through. The work people assert that they will 
not submit to areduction, and propose as a counter-plan to 
work only four days a week for the remainder of the year. 
If that does not improve the state of the trade, they say they 
are willing to consider at Christmas whether wages must not 
be reduced. There is no doubt at all that the trade is in a very 
bad way. Out of 47 Oldham mills, for example, that made 
up their accounts at the end of June, 23 showed losses 
amounting to nearly £17,000, and 24 showed profits of £13,400, 
the losses thus exceeding the profits by between £3,000 and 


£4,000. The work people fully admit the facts, but 
they contend that the badness of the trade is due, 
firstly, to the great depression in India, China and 


Japan, and, secondly, to the reckless competition of the 
mill owners, mill upon mill having been constructed of late 
years without a thought as to the consequences. They allege, 
therefore, that the true remedy is a restriction of production, 
Efforts are being made to bring about a compromise in the 
shape of a moderate reduction of wages and a restriction of 
the time of working for three or six months; whether the 
efforts will succeed is yet uncertain. In other trades there is 
also a movement for lowering wages. In some cases strikes 
are threatened, in others it looks probable that the work peo- 
ple will give way. In spite, however, of all these labor 
troubles the home trade continues fairly good ; but the for- 
eign trade is declining, and probably will continue to decline, 
During the week the weather has been cold for the season 
of the year, the nights especially so, and consequently the 
crops are likely to be late. The hay crop is very bad—quite 
as short as the worst estimates. Unless the second crop is 
very large, food for cattle will be scarce ani dear in the winter 
and farming prospects are therefore not looking bright just 
now. 

The railway dividends announced this week are of pretty 
much the same character as those that preceded—somewhat 
lower than twelve months ago, but fairly good ail things con- 
sidered. The Midland, one of the greatest of our companies, 
announces a dividend of 514 per cent, agiinst 534 per cent 
twelve months ago, The Great Northern, alsoa very im- 
portant company, announces 3 per cent, against 614 per cent; 
the Lancashire & Yorkshire, a much sthailer company, is to 
pay 314 per cent, against 31¢ per cent; and the North Stafford- 





$8 and Lancashire ? 





shire 414 per cent, against 494 per cent, . 
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The rates for money have been as Scltowes 





Open Market Rates. Interest allowed 























s for deposits by 
: 2 Bank Bills. Trade Bills, Dise’t B's 
London) x eee Pein | cee 
| | Three | Four Siz | Three Four | Siz | Stock | At 7tol4 
| ™ | Months Months Months Month Months Months| Banks.| Call. | Days. 
June2il2 | w@ —1 @ —1%8 —1K@2 1462 \1M@2%| 1 ] “Me 
ly 12 | 48—1L @—1%Q—14@2 UeG2 [14E2%) 1 = 
82 | %@—|1 @ —1%O—14@2 Ue@2 [154@2%| 1 | MH 
* 152 | %@—l @—14@—14e2 Use? 134@214 1 lg) 34 
22}2  H@—1 @—1%4%@ —1eE@2 UE@2 |1MG25| 1 4, 4 
- 2013 %@ —1 @ —14@ — 14G2 Liea@2 14@2%! 1 Le 4 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























July 29. | July 22. | July 15, July & 
Rates of - vacate ‘adie acoamindas ——- 
Interest at | Bank! Open Bonk | Open | Bank | Open | Bank | Open 
Rate. Market Rate. | Market! Rate. Market} Rate. Market 
Paris.... 2hs 6 2} 214 2k 2 $ | 1%4 
Berlin... 1 3 4} 3 | 1% | 3 | us 
Hamburg 13 3 13g 3 134 3 | Us 
Frankfort.. 3 lis 3 1g 3 ui, | 3 | 1% 
Amsterdam... 214 11g 214 15, 2g ix | 26 | 1% 
Brussels 2g 15¢ 21g 15¢ 24% 1 246 | 1% 
Vienna. $ ‘ t Be 4 34 | ot | 35 
St. Peter g Bly : a4 4 54 4 |; Sy | 4 
Madrid is 5 the 5 | ig | 5 tg 
346 4 3% ' C4 the 


Copenhaen.. $ t 





Messrs. Pixley & Abell write as follows under date of July 28 


Gold—Nearly all arrivals have been sold for the Continent. and in 
addition recourse has en had to the Bank, which has lost £200,000 
for Russia. The tot receive is £138,000. Arrival-: River Plate, 
£129,000; Ne ind, £26,000; South Africa, £92,000; West Indies, 





£31,000; India, : Chin a, £ Shipments 
to Bon bevy July £10,000, 

Silver—With much weaker rates from India and some pressure to 
sell from New York, the market gave way to 391;,.d. on Tuesday, and 
although it reeovered to 34 ad. when it was found the India Council 


3,01 ut 99,000; total, £370,000. 





would not sell under ls. 3d. per rupee, the market is by po means 
strong and is today 39°%),d. Arrivals: New York, £13,000; West 
Indies, £12,000. Shipments: Bombay, July 22, £201,000; Japan, 


£105,000; Bombay, £70,000, 

Mexican Dollars—These coin maintain their premium and are quoted 
at 387;,d. Arrivals: West Indies, £18,000; New York, £20,000, Ship- 
ments to the East, £96,644. 


The quotations for bullion are repor ted as follows: 


" SILVER. 











GOLD. | { 
London Standard. J! 25. July 21.|) London standard. Varuy 28. July 21. 
s. 4a 8. d. d. | a. 
Bar gold, fine....oz 77 %4 77 9 ||Bar silver........ oz. 39 3-16 393 
Bar goid, contain’g Bar silver, contain-| | 
20dwts.silver..oz. 77 93% 77 Oil ingSers. gold. oz. 39 9-16 39% 
Span. doubloons.oz. 73 G4 ........ Cake silver....... ncaa 4244 4216 
8.Am.doubloons.oz. Mexican dols.....0z. 38 7-16 (3854 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-seven weeks of the season 
compared with previous seasons: 











IMPORTS. 

1891-92. shee aie 1889-90. 1888-89 
geeareness, owt.62,829,794 3 51,630,334 54,029,931 
Barl 15 lé 13,868,915 17,723,502 
11,338,975 15,057,120 
i, '329, 639 1'651,270 2,135,416 
3,810,995 2,849,358 3,211,055 2,840,271 
Indian COFD......ceee 27,134,660 27,602,885 32,460,450 28,594,256 
Fiour..... banbninnieen 17,973,331 14,508,898 15,230, 175 13,058,550 


Supplies available for consumption (exclusive of stocks on 
September 1): 














1891-92, 1890-91. 1889-90. 1888-89. 

ee wt. 62,829,794 52,968,612 51,630,334 54,029,931 

Imports of dean. hesaibieds 17,973,331 14,508,893 15,230,175 13,058,550 

Bales of home-grown 29,169,363 32,675,814 43,307,000 33,485,445 

Total ....00-se0000109,972,533 100,153,324 110,167,509 101,573,926 

1891-92, 1890-91, 1889-90. 1888-89. 

Aver. price wheat week.29s. 314. 38s. 6d. 35s. Od. 303. Od. 

Average price, season..33s, 9d. 34s. 11d. 30s. 7d. 303, 84. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Thisweek.  Lastweek. 1891. 1890. 

Ri cscecsenss qrs. 1,665,000 1,757,500 1,929,000 2,029,000 

Flour, equal to qrs. 272,000 296,000 200,000 218,000 

Se qrs. 602,000 633,000 338,000 788,000 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1892, 1891. 1890, 1889, 
July 27 July 29. July 30, July 31. 
£ £ £ £ 
Ciroulation ... ....... 26,792,070 26,274.140 25,327,115 25,495,990 
Publicdeposits.. ............ 4,502,745 4,357,842 3,371,378 5,387,607 
Other deposits .... ......... 52,195,331 35,544,950 27,617,936 27,939, 83- 
@overnme2 securities 13,542,491 11,841,088 14,403,257 19,214,928 
Other — pucusienn eanesonaibd 24,795,701 28,822,704 22,715,369 19,958,968 
ipseeaninndlincinnien iclgatreediini 16,427,262 17,422,250 12,035,144 12,251,688 
p ~mette RES A 26,769,332 27,246,300 20,012,259 21,547,628 
Prop. asseis to liabilities,per ct. 44 9-16 434g 38 9-16 3644 
Bank rate................. per ct. 246 236 5 2hg 
Consols 2% per cent........ soeee 0615-16 9515-16 9515-16 2816 
Olearing-Iicuse returns ........ 101,952,000 103,659,000 128,845,000 15.3123,000 


English Financial “Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Aug, 12; 





















London, | Sat. Mon. | Tues. | Wed. | thurs. | Fri. 
| aes i 
Bilver, per 02.........-- d 38% | 3853 | 385, | 38lg 3818 | 37% 
OConsols,new,2% percts. 9613)¢) 9673 9678 97116 | 97 S16 97316 
do for account...... 572 | 9615; ¢|) DG6lo ye, ort, PB id as 97316 
Fr’ch rentes (in Paris)fr. 99" ‘od Ig 99'E0 ita; ‘62k ++ 9 
U. 8. 48 of 1907.......-- 121 | 
Canadian Pacific........ S113 | 90% 1505 a tae "3 9073 
Chic, Mil. & St. Paul....) 8542 | 85 8ilg 854 | 85 | 84% 
filinois Central... 1105% |105%4 [105 }104% (105 )105 
Lake Shore......... --- 138% |13853 |138%4 (138_ 13814 188\4 
Louisville & Nashv -| 7219 | 71% | 71% | 7253 | 729 | 721 
Mexican Central 48.....| 70% | 70% | 70% | 7073 | 7113 | 71% 
N. Y. Central & Hudson. 116% ‘115% (115% (116 116% 116 
N. Y. Lake Erie & West'n =e | 2953 | 23% | 29%g | 2949 | 29% 
do 2d eons........ 1038 107% {108 107% (107% 
Norfolk & Western, pref. $533 447, | 443g | dt¥g | 447% | 444 
Northern Pacific pref...| 5993 | 5933 | 58% | 5916 | 53% | 57% 
Pennsylvania. ......--..- 561g | 56 56 56 | 55% | 55% 
Philadelphia & Reading.) 313 311g 3073 31% | 3053 | 3033 
Onion Pacitic....... eceee| 3953 | 39% | 387% | 3944 | 401g | 39% 
Wabash pref..........-.| 26% | 2658 | 25% | 2553 | 2573 | 2535 














x For September account. 





Commercial nud Piriscellaueous Hews 





NATIONAL Banks.—The following: national banks have 
recently been organized: 


4,786—The Continental National Bank of Kansas City, Missouri. Capi- 








tal, $200,000, President, Elmer Williams; Cashier, — —, 

4.787—The Bankers’ National Bank of Chicago, Ilinois. Capital, 
$1,000,000. President, Edward 8. Lacey; Casnier, Charles 
Dorrance. 

1,7288—Ybe First National Bank of Colton, Washington. Capital, 
$50,000. President, Lorenzo D. Lively; Castier, E. L. Bar- 
nett. 

4,789—The First N “y Bank of Marathon, Iowa. Capital, $50,000. 
President, J. P. Farmer; Cashier, 8. T. Goltry. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 

















Aug. 4 and for the week ending (for general merchandise) 
Aug. 5; also totals since the beginning of the first week in 
January. 

FOREIGN [IMPORTS AT NEW YORK. 

For Week. { 1889. 1890. 1891. | 1892. 
Ory Goods.....| 2,999,232 $4,202,540 $2,541, 729| $2,939,510 
jen’! mer’dise.| 6,462,631 8,090,849 349 7,293, "95 1| 13 ,765,030 

Petal..... eo| $9, 161,863 $12,292 2,889 $9,835,680’ "$16,704, 540 
Since Jan. 1. | 
Dry G Goods.....! $81,348, 631 $97,140,273. $72,702,994 $74,906,749 
Gen’l mer'dise. | 217,321,5 234 233,406,678 246,869,389) 271,591,682 








Cotal 31 weeks. |3298,069,863, $330,546,951 $319,572,883 $346,498,431 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for tke 
week ending August 9 and from January 1 to date : 


BXPORTS FROM NEW YORK FOR THE WEEK. 
1890. 1891. 1892, 


$5,371,389 $7,351,795) $6,345,406 
194,415, 5,285, 2027416,323| 231,282,270 


7|$199, 786,674 674) $20 209,768,123 $237,627,676 





| 1889. | 


$6,077,025, 
194,361,652) 


potal 31 weeks. $200,438, 677 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 6 and 
o—- aa 1, 1892, and for the corresponding periods in 1891 
an 





For the week.. 
Prev. reported. 














SXPORTS AND IMPORTS Of SPECIE AT NEW YORE. 






































Exports. | Imports. 
Gold, raga 
Week, |SinceJan.1., Week. [Since Jan. 1 
Great Britatn.....--- iaises 96,908,143| —.......43 | $32,185 
eae ane 000,000, 17,310,228 —......-- | 4,496,901 
DEE scciemuaak  «daicace | 19,557,350! —......0 | "914,150 
West Indies 5,500, 6,631,699 $533 229,576 
Mexico. ..... SS Pt aioe pew } 29,665 
South America....... 20, 000) 1,085,943 501 510,651 
All other countries..|—......... sane ee] 10,500 3,200; 166,516 
Total 1892..... $1,025,500 $50,305,363 $9,239; $6, 379, 644 
CE ccccul . ~putancwe 74,766,776, 206,174 3,957 
Total 1890....... 1,771,836 isi29014 56,620) 5507134 
Exports. | Im por ts. 
Silver. ‘ 1 
Week. \SinceJan.1.| Week. |Since Jan}. 
sarcnemsinre 2 
Great Britain........| $108,000 $10,874,¢99| ........ $21,014 
FrAaNCe.....00 ..2.--2+| 13,000! Se tt eee | 335.737 
 panaienapieat SP a BE knees | 09593 
West Indies.......... 57,424) 901,427, $11,406) 289058 
CU Actniih atcdcoeel 8 <adeanna 38,215) 400 100,435 
South America ...... 637 529,227 2,482 427 132 
All other countries.. senna | 20,869 21,942 52,482 
Total 1892.......| $179,061 $12,839, 176) $36,230) $1, “$1,322,104 
Total 1891....... 705 1905| 8,842,123 50,863| 1,3 00 et 
Total 1890....... 3,100| 12,053,481| 102,281| 3,499,542 
Of the above imports for the week in 1892 ar 


American gold coin and $4,312 American silver coin. id 
exports during the same time $1,025,500 were American gol 
coin and $2,600 were American silver coin, 
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The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug. 6, 1892, 
and since August 1, for each of the last three years: 



































Receipts at— Flour. Wheat. Corn. Oats. | Barley. | Rye. 
Bbls 196lbs| Bush.60 lbs| Bush.54 lbs| Bush.32 lbs| Bush.48 lbs) Bu.56 lbs, 
Chicago .... 106,337} 1,104,428] 1,398,290] 1,639,336) 36,593) 54,918 
Milwaukee... 47,850} 185,500 11,600 121,000} 17,604) 3,480 
Duluth...... a | er Rereers errs aa 
Minneapolis.; «+++ eS ae re { = eases ovcese 
Toledo......- 500} 1,416,392 26,595 4,757{ wees 7,900 
Detroit...... 4,592] 310,008 5,951 61,661) 8,062| pa 
Guoant... 7,264 41,153 4,46. 50,7761 Ss eS 
St. Louis.....} 29,785] 1,533,18u 231,445 193,420) saveee 9,154 
Peoria.....--| 3,950 52,500 46,900 170,400} Pra 4,200 
Tot.wk, | 390,111] 5,993,255] 1,725,244 2,251,352 63,008} 78,752 
Same wk,’91.| 178,229] 5,752,167] 2,352.432] 2,283,867} 29,778| 574,947 
Same wk.90.| 185,054] 2,654,830] 2,463,508] 2,103,227/ 105,411] 83,009 
Bince Aug. 1.! | | 
1901-92....., 599411] 5,993,255] 1,725,244] 2,251,352) 63,009} 78,752 
1890-91...../ 178,229 5,752,167 2,352,432 2,233,867 29,778 | 574,947 
1889-90..... 135,054] 2,654,880] 2.465.598! 2,103,227 105.411} 83,006 





The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 6, 1892, follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbis, bush. bush. bush. bush. bush. 

New York..... 123,483 1,456,500 156,54 GSG,879 3 <cassa 6,975 
ae of ath 017 207,676 106,655 ese6e 700 
Montre Bhs j i 323,862 37.000 150,309 ea 
Philadelphia. 19,377 522.636 79,7389  *: 600 
Baltimore..... 63.853 941,492 27,967 . eee 6,079 
Richmond. 5 23,176 24,900 ae | weneus ssi 
New Orleans.. 65,809 10,455 201,453 ..... i aia 








Total week.. 350,491 3,574,533 649,337 1,284,205 1,900 15,238 
Cor. week "91. 334,327 5,199,753 521,246 523,171 1,839 30,605 

Below are the rail shipments of flour and geain from 
Western lake and river ports for four years: 




















1892. 1891. 1890. 1889. 
Week Week Week Week 
Aug. 6. Aug. 8. Aug. 9. Aug. 10. 
283,326 275,226 221,018 203,775 
734,634 747,411 503.815 609,084 
291,645 483,449 779,189 425,737 
873,240 1,287,025 1,439,220 1,062,274 
19,254 3,686 10,417 8,555 
16,896 34,654 27,348 17,559 
BE exccssesten 1,935,669 2,556,235 2,759,989 2,114,290 


The exports from the several seaboard ports for the week 
ending Aug. 6, 1892, are shown in the annexed statement: 











E. t | 
aes S Wheat. Corn. | Flour. Oats. Rye. Peas. 
{ } 
Bush. Bush. | Bbls. Bush. Bush. Bush. 

gag 1,396, a 256,052) 76,025) 79,373) 20,870) 10,551 
Boston... '280;4 250, =73,90%) 22,555) —...... 7,241 
—_— | samme =| sere | [ -—teaihee -csanedl _ unas 

ontrea 8,329; ==... | 26,979] 184,058) 22222 58,585 
Philadel. 258,076) 86,137) 29,780] 22...) 12220 ~aee 
Baltim’re) 657,601! 46,680) 105,515] —...... 18,000 secene 
N.Orlos.| 58,533 4,324 ST. ssl. eeu . soba : 
N.News.. 88,000)... | Tw ucecasel’  dconsall - aaaaa 
i ee ee eet re: ees reer . 
Tot. week 3,1 107,886, 393,943! 325,787) 255,986) 33,87C| 76,377 
8’me time 

1891 ../3,652,546 338,638 166,907 5,880} 16,007} 47,164 














The visible supply of grain, comprising the stocks in granary 
at the principal pints of accumulation at lake and seaboard 
ports, Aug. 6, 1892: 
























Wheat, Corn, Oats, Rye, Barley, 
. In store at— bush. bush. bush. bush. bush. 
New York....... 1,259,009 517,000 573,000 25,000 21,000 
Do afloat.... pe ee 144,000 eee 
MUUONT cccsccses  ssessces 13,000 24,000 4,000 
Buttaio oneneidns 999,000 207,000 168,000 1,000 ‘48, 000 
Chicago......... 4,371,000 3,797, (000 2,051,000 109,000 23, ,000 
Milwaukee...... 8 §« aaiibonan 16,000 7,000 77,000 
SR a sccress EY  aecant |  eeet ae ednctar ~ saci nie 
Toledo . 66,000 57,000 Se = incesnus | 
Detroit... 252,000 5,000 21,000 3,000 = 14,000 | 
St. Louis £66,000 160,000 144,000 ree 
Do afluat .... 69,000 tiene  <Chinvdn,  sebavhas <édlasbtent 
Cincinnati...... 1,000 1,000 SO eee 35,000 
Boston........ -. 286,000 136,000 REFS étaacoes 14,000 
Toronto........ ; Ba © 10,000 ........ 33,000 | 
Montreal . eh Ae 664,000 2,000 109,000 | 
Philadelphia b. G4 5.000 133,000 | og ere Pre 
| “ea 00 101,000 70,009 7,000 
Indianapolis... 2977 a) 5,000 11,090 4,000 
Kansas City.... £47,000 74,000 46,000 7,000 
Baltimore °..... 1,164,600 103,000 129,000 12,000 
Minneapolis... 5,477.99 71,000 oY ae 
On Mississippi.. 9 254,000 6,C09 cS js 
__, heey 1,662,050 1,405,000 223,000 22,000 
On canal &river °,092,000 83,000 a. a aa pene 





Tot. Aug. 6,'92.26, 031, 090 6,887,000 5,051,000 232,000 377.0: 0 
_ July 30,’92 23,993,009 6,996,000 5,058,000 196,000 375,000 
Tot. Aug. 3'91 17,954,034 3,900,447 2,103,441 901,802 | 33.743 | 
= Aug. 9,'90,13, 190,492 11,103,270 2'259,713 488/196 362,55 
ot. Aug. 10,°29.13,37./393 6,938,425 4,003,754 807,562 444,02 








— The first m »:t. age six per cent gold bonds of the Albany 
Florida & Nor:ivin RR. are offered for sale by R. B. 
Sperry, Balrim ro, why controls the entire issue and offers 
them ‘at Wand inserest. The bonds are issued at $12,000a 
mile, and are gis nteed by the -Savannah Americus & 

~Montgomery. Puricwlars are given in the advertisement. 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. { Ask. | GAS COMPANIES, | Bid. ; Ask 















Brooklyn Gas-Light.......|135 [140 Williamsburg ............./130 |s.o0p 
Consolidated Gas........ --|116'9 GAS, Cla cecues- =; cece 108 /ili 
180” || Mamie lita rookifas oceccee| 117 







al—Bond 8, , Se aeRO lee 
te pal. o” 







a rf Brooklyn 








People’s, "6 ( ‘Brooklyn } 
City Railroad Securities—Brokers’ Quotations, 











Atlantic Av., Bklyn.St'k.| lia us {|p arp e E.By&B— | | 
en. M., 53,1 ---A&O 100 (103 — econ ecccccce| 100: 108 
Bicker St. & Fal. F.—Stk.| 29 30 | wignth ‘Av.—Stock....... 350)..cccs 
lst mort., 78.,1900-.J&J 110 |..... . |Eigh nth Ay. Serip 05,1914 105,109 
Br’dway & 7thAv.—St’k..'197 |200 | 42d & Gr’nd S ry— 250! see 


lst mort., 58, 1904.J&D 104 (107 | lst mort., ta "IB 93. Wx) 100 103 
2d mort., 58, 1914...J&J 103 (105 ||42a St. Manh.& St.N. Ave.| 54 56 
t, 58, gu..--224105 |107 || 1st mort., 68, 1910,.M4&S'111.114 , 
2nd 58, int. as rent.,’05.| 94 | 97 2d M,, income eed “69 61 
Srooklyn City—Stock...../157 [189 || Houst. W.St.& BLE F’y—Stk. | 200}. 
B’klyncrosst’n 58., 1908 109 (110 lst mort., 78, 1894. Jee 1100 i107" 
Bkn.C’y&N’'n5s8,1933 J&I 10149, 1024 |Niuth Ave. hee casnebiniaaieiie een 1135 5 | cccee 
Jentra Crosstown—St’k.. 130 .. Betond Ave.—Stock......./ \12 
lst mort., 63,1922.M&N/)115 117 || 1st mort., 5s, 09.M&N 118) 105 
Sent. Pk. N.& E.Riv.—Stk.|145 |150 | Sixth Ave. * “Stock... 
Consols. 73, 1902 ...J&D\117 |120 ||Third Ave.—New stock.. 10 
ry Dk.E.B. ‘& Bat’y— Stk./118 (120 lat M., 58, 1937..... T&J| iebiiees 
Lat mort., 78, 1893..J&/100 101 | Twenty-third St_—Stock =| 250) a 
| lst mort. 78, 1893. 102104 


United States Sub-Treasury.—The ielbewinn tehie show 
receipts and payments at the Sub-Treasury in this city, for 
sellas the balances in the same, for each day of the week, 








Balances. 
Date. Receipts. Payments. tad 








Ooin. Ooin Oerl’s., Currency. 
¢ $ $ $ $ 

Aug. 6 2,795,777 3,036,789 82,764,225, 14,475,013 22,930,838 
‘ - 1,368,080 3,498,797 82,630,303 14,913,786 23,465,299 

« 9 2.4°052,990 3,855,452 103,153,244 15,044,440 24,039,193 
“ 10 2,690,440 2,988,652 102,929,796, 14,657,749 23,351,174 
“ 1 3,862,625) 3,903,161 102,720,534, 14,856,431 23,321,219 
“ 12 3,775,538, 3,903,423 101,557,883, 14,922,844 24,289,571 
Total. 41,545,450) 21,186,274) ...... ore |. scsaesacsebd!  ctnaeexeeu oe 





—In another column of to-day’s CHRONICLE will be found 
the statement of the Equ’ table Mortgage Company, which 
has offices in this city, Philadelphia, Boston, Kansas City, 
London, Berlin and Amsterdam. This exhibit is to the close 
of business on June 30, 1892, as certified to by Messrs. Bar- 
row, Wade, Guthrie & Company, accountants. By tbis show- 
ing it will be seen that the assets of the institution amount 
to $17,131,407, while the surplus and undivided profits net the 
sum of $1, 017,653. The present officers of the company are 
Mr. Charles N. Fowler President, Chas. Benj. Wilkinson 
First Vice-President, S. R. Berton Second Vice-President, 
B. P. Shawhan, Secretary and Treasurer, and N, F. Thomp- 
son Assistant Secretary and Treasurer. 


Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. = v. Harnett & Co.: 





Shares. 
a Si Star Fire ~ "Oe. coonee Sed 48 Globe Fire Ins. Co. 
Bank of America....... 215 40 Morris’aSteamb.Co..2 $1 
i? Amer. Exch. Nat. B’k..158 ~~ 46, Genes Ch’h, N.Y. City $300 
36 B'k of the State of N. Y.116 1 Momb. N. Y. Produce Exe -$700 
20 Irving Nat. Bank...... 1821 Bonds. 
24 Hanover Fire Ins, Co..129 $8,000 Peoria « Pekin Union 
R. 2d 44gs, 1921..... eee 70 





By Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
100 The Ellenville Gas-L. Co. Ke | 10 National Park Bank..... 315 
ete, ea a 5 © TREE OR Tis. Bicssnstssccccs 237 
95 Alturas Senate Mining | 50 nS streries Co. +» pt.102 
Ce., 8D CROR..2.. 2206 ‘gio Bonas 

5 Arapahoe Cattle & L’ Hs $1,500 The Ellenville Gas-L. 

Coi, DOMVOP. ..ccccccss | Co. Ist 6s, 1890. April, 
5 N. Y. Life Ins. & Tr. Co. 200 1890, coupons PBs iastannen 50 


—_-- 








Hanking and E inact tt 





LIBERTY NATIONAL BANK, 
Central Bailding, - Liberty Street. New « ori«, 
CAPITAL, - - - $500,000 


ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 


HENRY C. TINKER President. HENRY GRAVES. Vice-President 
JAMES CHRISTIE, Cashier, 


DIRECTORS, 


HLENRY C. TINKER, E. F.C woete H.C, egrgOn o 
HENRY GRAVES, wo. NKLE HON. G. HOBART, 
GEO, F. BAKER, D CMONTC LARKE, J. A. GAt tis, AND 

J. R. ‘MAXWELL, JNO, H. STARIN 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YOXRK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplus & Profits, 31,030,00) 


WILLIAM P, 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





Spencer, Trask & Co., 
' BANKERS, 
O Wall St., New York. 16 Congress St., Bostom.s 


Albany? > Providence, 
Membogs of NéWw York and Boston Stoek Kxchanges. . 


INVESTMENT “SECURITIES. 





THE CHRONICLE. 


[Vor LY, 





—_— 





The Bankers’ Gazette. 


DIVIDENDS. 








Books Olosed. 
(Days inclusive.) 


Name of Company. . pa 





Railroads, 
Boston & Maine pref 
Chic. Burl. & Quines (quar.)..... 
Chicago & West Michigan 
Cleve. & Pittsb. guar. (quar.).... 
*Mexican Northern (quar.)...... 
North Pennsylvania (quar.)..... 
isce' laneous, 
Adams Express (quar.).......... 
American Coal Sept. 10 Sept. 1 to Sept. 11 
Thurber. Whvland Co. pref Aug. 15|Aug. 11 to Aug, 16 


* The Mexican Central dividend in this column of our last issue was 
an error; it should have been Mexican Northern, 


WALL STREET, FRIDAY, AUGUST 12, 1892-5 P. M. 


The Money Market and Financial Situation.—There has 
been some activity in silver bullion certificates this week and 
the price declined to 8214, closing at 827g; this comes after 
many months’ operation under the law of July 14, 1890, com- 
pelling the purchase by the Government of 41g million ounces 
of silver bullion per month and the issue of legal tender notes 
therefor. In this connection it is worth remarking that the 
last sale of Mexican dollars by the Mexican Central Railway 
was about two days ago at 67c. 

The low price ot iron in this country is now an inducement 
to make use of this metal in every form where it can profitably 
be worked in, whether in building or other industrial enter- 
prises, and it is probable that the price of iron will rule lower 
in the future than the average of the past few years. 

The Government crop report for August has been inter- 
preted as indicating a good condition except on cotton, and 
in the South any decrease in the yield of cotton after the 
past two years’ experience has come to be regarded rather as 
a blessing than otherwise so far as prices are concerned. The 
rains of the past few days have also helped corn materially. 

The tabulated report of railroad gross earnings for July is 
published in the CHRONICLE to-day, and shows (on 142 roads 
with an increase of 1,614 miles in 1892) a total of $45,437,948 
earnings against $44,370,792 in July 1891—an increase this 
year of $1,067,156. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
the average being 114 per cent. To-day rates on call were 
1 to 2 percent. Commercial paper is quoted at 314@4 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £42,000, and the percentage of re 
serve to liabilities was 45°52, against 44°70 last week; the dis- 
eount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 25,407,500 francs in gold and 
200,000 francs m silver. 

The New York Clearing-House banks in their statement of 
August 6 showed a decrease in the reserve held of $5,593,300 
and a surplus over the required reserve of $18,798,425, against 
$24.231,275 the previous week. 


1 Aug. 15 to Aug. 20 
15 Aug. 24 = Aug. 3! 
15! 


1, Aug. 10 = Sept. 2 
16, Aug. 11 to Aug. 16 


co—_—— 


Sept. 1/Aug.11 toSent. 1 


wn 


Sept. 

Bept. 
|Aug. 

‘Sept. 
| Aug. 
Aug. 





ree 


25|—— — 








MWh ROR eee 








1890. 
August 9. 


1891 
August 8. 


anve 


Aug. 6. 


Differen’sfrom 
Prev. week. 





. $ 3 
60,422,700 60,772,700 60,812,700 
* 7.400.500 64,147,800 59,947,100 

45-,777.100 Ine .3,843,800 391,129,800 406,139,500 
ots, ue Dec, 40,000 4,299,000 3,644,900 
528,462,000 Dee. €41,800 404,211,000 407, 905,200 
GO,G35 “900 Dee.1,075,800 65,382,800 73. 498. 0 0 
GO,278, Lon Dec.4,517,500 53,590,800 656,300 


Sarp 
Loans and disc’t- 
ey meen er 


cie . 
Legal tender: :. 


Reserve hela... 
Legal reserve.... 


29,7 


1ov,45v 101,052,750 101,076,300 
1,286,000 


loz. ».979 Dee. 





Burplas reserve — “18,798, 42: 5 Dec. 5,432,850 18, a: 420,350) 


Foreign Exctanze.—The market for sterling bills was dull 
early in ihe wees, but recentiy with a moderate supply of 
commercial bills a litle more active at firmer rates, and with 
a good den anu tor cable tansfers, Gold exports to-morrow 
will be $1,000.00, 

Actual rate: tor exchange are: Bankers sixty-days sterling 
4 87@4 571, : cemand, 4 88@4 8814; cables, 4 $814 @4 8314. 

Posted rates of teading bankers are as follows: 





| Sixty Days. | Demand. 


@4 891g 


August 12 





Prime bankers’ sterting billson London.. 4 871224 #8 (4 89 
Primecommerciu ... 864 @4 86% 
Documentary cow mercia 85% v4 86 | 
6 bunkers (traues senseaencens cannes eoe-|/9 174205 167 735 155305— 15 
lerdam (guiieers: vankers.......... 40132 40-14, 405,,@40%s 
Tanktor'«r b vemmenere chmarkail'pkers 95%4@ 95% 95a: 99% 





| 


| 


| Valley 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 4%4@1¢ premium; Charleston, buying par, sell- 
ing 144 premium; New Orieans, bank, $1 50 per $1,000 
premium, commercial, 75c. premium; St. Louis, 50c. per 
$1,000 discount ; Chicago, 10c. per $1,000 discount. 


United States Bonds.—Quotations are as follows: 





Interest 
Periods 


--Mch. 


| { 
Aug. , Aug. Ang. | Aue. | | Aug, Aug. 
6. | 8 9. 10. | 11. an 





*100 |*100_ 
*116 |*115% 


*100 
“116 
*116 


- 


*100 |*100 
Jan .|/*11g |*116 
Jan. *116 |*116 (116 Ha 9115 % 
& J.\*107 |*107 |*107 |*107 |-107 |*107 
& J.|*109%9 *109%9 #1099 *1091g *105 1 *1091g 
& J.\*112% *112% *112%% *112%9 112 4|*11219 
6s, cur’ey,’98....reg. J. & J.)*115%2 *115% *11519 * 11549 *115%*115lg 
6s, cur’cy,’99....reg.|J. & J.J*118 *118 |*118 (*118 |*118 |*118 


*Thisis the price bid atthe morning board: no sae Was uas 

Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in 
August to date. 


95 
6s, eur "e¥,96 wa 
6s, cur’cy,’97....reg. 














| Ounces { Ounces 
offered. | purchased. | 


2,518,000 
918,000 
£46,000 
525,000, 


Price paid, 
1,297,000 $0°8544 
531,000 $O'R448 @ 
500,000 $0 8423 
350,000 $0°5293 
75,000 . -. 


*Total in month to date .. 4,807 009) 2. 803,00 000 $90: $0°8293 @ @ $o- 18574 
*The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotationsin gold for 
various coins: 

Soverelgus.......84 87 822 — 84 
Napoleons ....... 3 88 @—9%5 
X X Reichmarks. 4 ba @ — 67 
25 Pesetas.... 47 a-— 
Span. Doubloons.15 50 @ — 62 
Mex. Doubloons.15 50 @15 70 (English siiver.. 380 @ 490 
Fine gold bars... par @¥4 prem.|U.8.tradedoliarsa—70 @ — — 

State and Railroad Bonds.—The sales of State bonds at the 
Board have included $16,000 Tenn. settlt. 33 at 78!¢@7914: 
$9,600 settlt. 6s at 10114 @10114; $10,000 S. C. 6s Brown con- 
sols at 9634; $3,000 N. C. 43 at 98@10017; $2,000 Ala. Class 
A” at 102. 

Railroad bonds have been active at times in particular is- 
sues, but the general dealings have not been large. Prices of 
some bonds have yielded a trifle, while the list as a rule is 
firmly held. The Louisville St. Louis & Texas ist 6s have 
been conspicuous, rising to 9614 on the prospect of a close 
traffic alliance between Louisville & Nashville and this com- 
pany. Atchison incomes are freely dealt in on the basis now 
of soon becoming 4 per cent mortgage bonds. The Ches, & 
Ohio bonds of all issues are dealt in steadily at good prices, 
Northern Pacific consol. 5s were relatively stronger than the 
stocks, and sold at 7734 on Thursday, closing to-day at 77. 
Reading pref. incomes were sold down a fraction on the re- 

orts that Chancellor McGill’s decision in New Jersey would 

e unfavorable to the consolidation. The General Electric 5s 
continue in favor, closing at 104, Laclede Gas bonds ad- 
vanced with the stock on free buying, reported to be for bank- 
ers interested in St. Louis securities. Oregon Improvement 
consol, 5s are stronger at 6814. To-day the Chic, & E, Ill. 5s 
were active up to 10024 ; Rock Island 5s at 10114 and — 
ture 5s at 97; Chicago & Erie 1st 5s at 192 and incomes a Pa 
53; Louiv. N. A. & Chic. generals at 75 and Col. & Hocking 
5s at 9714. 

Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular this week on a moderate 
business. The crop reports have been of a mixed character, 
and while a very fair yield of wheat is believed to be well 
assured the reports about corn are conflicting ; in Kansas the 





Previously reported. 


® $0°8574 
d $ 


@ $0 8435 
@ +0" 
@ $ 


*Local purchases........ 





Fine silver bars.. 
|Five fi4.168....... — 9U 
Mexican dollars... — 65 
| Douncommerec’]— — 
|Peruvian sols..... 


@$4 91 


150,414,000 Dee.5,593,300 119,473,600 103,262,300 late rains have done much good, but whether they were in 
| time to save a large part of the crop remains uncertain. 


The 


granger roads—Northwest and St. Paul—are making remark- 
ably good exhibits for the past fiscal year, and if their stock- 
holders could feel confident of having an equally good year 
during the next twelve months the stocks would be stronger 
than they are. There were reports on Thursday that Chan- 
cellor McGill, in New Jersey, would make a decision against 
_ Reading combination, but they are not confirmed and may 
have been put out for speculative effe ct; the stock declined about 
1 per cent, soon recovering most of this loss. American Cot- 
ton Oil, National Cordage, Laclede Gas, General Electric, Su- 
gar and Lead have all been more or less in favour among the 
so-called indus'rial stucks, and all for subs'antially the same 
reasons mentioned last week. Western Union holds very 
strong on a gcod buying, and the old report of an increase in 
stock anda dividend to stockholuers is circulaud, This was 
Mr. Gcould’s favorite cara before, but it was =p sed he 
would try to shake out the Baltimore & Ohio holding of 
$5,000,000 betore making another distribution. Silv er bullion 
certificates have been more active and close at $275. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGUST 12, and since JAN. 1, 1892, 
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HIGHEST AND LOWEST PRIOES. Soles Range of sales in 1892, 
e 
Tuesday, |Wednesday, Thuredeg, Friday, STOCKS. Week, 
Aug. 9. Aug. 10. | Aug. 1 Aug. 12 Shares,| Lowest. Highest. 
Active RR. Stocks, 
Cf a te 39¥4 3919] 38% 39%) 377, 38% | Atchison Top. & Santa Fe....| 97,677) 3233 May 21 46% Jan. 4 
*4 5 4 5 444 4\/Atlantic & Pacific..... ciaemen 100} 4 Apr. 21) 5%Jan. 2 

9719 97% 975g 977%, 37 %8 97 97 97%s|Baltimore & Ohio............ 3,955) 951g Mar. 9|101% Mar. 12 
“88 89 *B8% 8819 8919) *68 89%4|Vanadian Pacific.............. 100} 861g Mar. 22] 9415 Jan. 3 

M] 59 59 | 22-2. seonee 58% 59 58% 59 |Canada Southern............. 1,130) 56 July 6} 64% Mar. 
137% 1375 13519 13649] 1354 13619 134% 135 |Central of New Jersey........ 3,570/11119 Jan. 19|145 Feb. 29 
a i Rese: 9 304% 295g 2958/Central Pacific............---- 180; 295g Aug. 12| 35 Jan. 4 
2433 2453) 241g 24%) 24% gat ,2372 24\|Chesapeake & O., vot. tr.cert.| 7,959) 22 May 20) 28) Jan. 14 
63 63 62% 62%) *63° 6319) *63 63 do st pref.... 365) 59 Jan. 9] 6419 Jan. 16 
44% 44 44% 4414) 437% 44 *43% 4415 Do do 2d pref..... 1,800) 384 Jan. 9) 4433 Jan. 21 
152. 152 |*147 151 | ...... ......- 148 148 |Chicago & Alton .............. 80|139 Feb. 4/154 July 28 
100% 102 | 101% 102%) 101% 101% 101148102 |Chicago Burlington & Quincy. 54,599] 965 June 10/1105 Jan. 4 
*60 62 60 62 *60 149| *60 6149/Chi eee rm Dlinois.. 200} 60 Aug. 8) 70 Jan. 
*981g 9914] 9933 9958/°*98l9 99 *98l9 99 pret 165) 98 Jan. 20/104 Feb. 12 
8233 827%) 827% 8333) S219 83m) 817% 82% Chicago Milwaukee & St. Paul. 74,530) 755, Apr. 2) 845 Aug. 2 
127% 1274/*126 4g 12719] 126% 12714] 12614 1269 Do ref.| 1,088)120% Jan. 19|128% Mar. 5 
117491177} 118 11 317g 117%) 117 1171¢|Chicago & Northwestern ..... 4,675)1143g July 6/1217. Mar. 5 
Bye Sa 143 143 | 142%142%| sl Bo ef:| ~’350\}4149 Jan. 12/1479 May 27 

794 80 80% 81 80 807%) 79% 80%5|Chicago Rock Island & Pacific.| 48,140) 751g June 8] 9444 Jan. 7 

5353 5433] 531g 5419) 5319 537%) 5253 5314|Chicago St. Paul Minn. & Om.| 29,760] 44 Jan. 19} 545 Aug. 5 
122 122 12216 122% *12149 12249} 121 122 Oo pref.| 4,010)10819 Jan. 20/12342 June 3 

664 6619} 66% 66%) 66% 66%) 6618 66'¢/Cleve. Cincin. Chic, &S8t.L...| 1,951| 64 June 8] 75 Jan. 7 

G99 | eeeeee eneee-| -zz-c+ -e22--| 98'9 98le Do pref. 20| 95 Jan. 15) 99 Mar. 7 

3518 3558) 3548 35%) 345% 354) 344 347%/ColumbusHockingVal.&Tol.| 4,375) 2919 Jan. 19) 40. May 138 

7713 77's) *77) =-77'a) 77) 77 7619 769 De pref. 338] 66 Jan. 6|) 80% June 
13312 13819) 1381 138% 13744 137%] 13719 13749| Delaware & Hudson.......... 1,300/122% Jau. 8/1494 Apr. 
1567 15758] 156% 157%9| 15644 156%) 15653 15749] Delaware Lackawanna &West| 12,330/1391g Jan. 19|1674 Feb. 

*16 1749] +1649 1749] *16%2 17%) *164g 174siDenver & Rio Grande........|  .----- 163g June 2| 19% Jan. 

4819 4819] *48% 491g] *481g 49%9) 48% 4844 10 pref.| 1,300) 45 Jan. 8] 54 Mar. 

“4 5 *41g 5lg) “419 5'9/ 49 41o/East Tennessee Va. & Ga..... 100} 4 June 23) 9% Jan. 
*33 36 | *33 6 | *33 36 | *33 36 Do lstpref.| .-.--- 301s June 21) 51% Jan. 
*101g 11 *10¥9 11g *1Clg 1149] *10% 11% Do 2d pref. 100} 75g June 22} 20 Feb. 
PRE. NOSE 142 |"1357g142 /*139 142 |Rvansville & Terre Haute....|  .----.|x1194eJan.15|145 July 

*144 156 |*145 148 44 *145% 150 |Great Northern, pref.......... 250/119 Jan. 22)144 Aug. 
103% 103%] 103 10314)x100 100 99% 100 |fNlinoisCentral...............- 1,082) 99% Aug.12/110 Jan. 
"12 6«6«18 12% 13%) *1249 13 | *12 13 |lowa Central............--+-- 800} 9% July 19] 1549 Jan. 
*42 45 *42 45 *42 44 *42 45 rs) pref.| ...--. 39 May 23) 56% Feb. 
*25\4 25%) 2519 25 255g 25%) 2542 254|Lake Erie & Western ......... 1,200} 2014 Jan. 19) 27% Apr. 

7 7718) 77%8 77 “77 77 7649 76% fi) ref. 1,465) 69% Jan. 5) 80 Apr.1 
1344 135 135% 135%] 134% 134%] 13445 135% py oe southern. 3,132}120 Jan. 19)140% Mar. 
110 110%5| 10949 10919|*1099 111 |*109 111 |Long Island.........-.....0-+. ’005| 95 Jan. 18/112 June 

7018 70%)! 70% 71 6973 70%) 6953 701s/Lou siie Nashville........ 14,125) x693e July 21) 84% Jan. 

2533 25%) 2549 25%) *25 2544) 2544 2544/Louisv. New Alb. & Chicago..| 1,700) 23% Apr. 4/ 31 Jan 
*19 20%] *19 20%) *19%9 20%) 20% 20%/Louisville St. Louis & Texas . 100] 14¥9Jan. 6) 24 Mar. 
134 1341) 13444 1347] 13349 13349) 133% 1345s) Manhattan movetes, consol..| 5,528/104 Jan. 2/135% Aug. 

“107 108 | 108 108 |*107 10849; 103 108 |Michigan Central.............. 358/104 Jan. 20/117 Mar. 

20% 2ile} 21 21%) 20 2h 1742 19'4/Minneapolis & 8t. Louis...... 6,565] 8 Feb. 25) 21% Aug 

44% 47%) 48 4819] 47 438 45 46% Do ref.| 7,350| 18 Mar. 5) 48% Aug. 
*15 1519) *15) =—-1549] “15 = 15%) *15 =: 15 19 | Missouri Kansas & Texas .... 100} 14 June 6) 20% Jan. 

271g 2719) 2719 27lo| ..--- ------ 28 «28 pref. 600} 24 June 6) 33 Jan. 

59% 59%) 5934 5919) 59 5916) 55% 5916’missouri Pacific.........-...-- 8,911] 5419 June 7| 65% Jan. 
*38 40 | *38 40 | *38 40 | *2 40 |Mobile & Ohio...............-.|  -..--- 3419 Jan. 27| 42% Jan. 
*89 93% *89° 93%) *89 9 *59 91%!Nashv.Chattanooga&St.Louis| ....-- 85 Mar. 24/ 91 Jnne2 
118% 113% 313% et th 1131 11319) 11349 11319|New York Central & Hudson. 990}1093g July 11/119% Mar. 5 

74 18 174 179 1849) *174 18 |New York Chic. & 8t. Louis .. 200] 154g July 7| 2249Jan,. 5 
“74 $019] *72 Bo *72 8049/ *72 801g Do Let pref. imenael 72 May 19] Sl¥gJan. 4 
*38 391g; 39 9 39 39 387% 39 Do 600] 3319 July 6) 45 Jan. 4 

285, 287%] 28% 29%] 28% 287%) 277% 28%3/New York Lake Erie & Woor's 38,872] 2544 June 8| 34%Jan. 2 
*68 69 6818 6815| ...--- seseee 6742 671, Do pref. 300] 62% July 6) 7749 Mar. 5& 

3612 367%) 36% 374s) 36% 36%) 365% 37 |New York & New England...| 6,460] 34 June 13] 59 Mar. 3 
eeenee cenes- | ceewee covece| seeens coeees| cane csenee New York New Hav. & Hart.| ...-..}224 Jan. 15)252 June 2 

19% 19%] 20 2044) 19% 20 | *1913 19%|/New York Ontario & Western] 3,395] 18 June 6) 234 Feb. 11 

15 1546) 15% 155) 15% 15 15 15 9|New York Susquehan, & West.) 3,290] 104gJan. 4) 157% May 24 
*65 671s} 6714 6719] 6742 674s) *6610 68 Do pref. 300] 4149 Jan. 2) 674sAug. 3 
*lllg 12 114g 114) “11's 12 | *1il4s 12 |Norfolk & Western............ 150] 10% July 5) 18 Jan. 4 
*43 44 43 43%) *43%9 44 435 43 Do pref. 453} 43 July 14} 56 Jan 4 
21% 2144) *215g 21%) 21 2144) 21 21 |Northern Pacific.............. 3,605| 181g May 14| 264%Jan. 2 
5744 575) 5733 57%) 568 5743) 55'4 564 Do pref.| 37,168] 51% Ma, 24) 724Jan. 2 
“21 rk ew 214g 2149} 20% 20%/Ohio & Mississippi.......... ab 720| 209M. 17) 24 Jan. 5 
*30 33 *30 34 *30 34 30 30 {Ohio Southern ................ 200! 19 Jan. 12| 3749 Mar. 23 
*79 +=82 "79 «$2 | *78 83 | *78 82 |Oregon R’y & Navigation Co.| ...... 70 July 13] 9158 Jan. 28 
"2349 25 | *23%4 25 23% 23%) *23 25 |Oregon Sh. Line& Utah North 20; 22 Jnly 1) 334¢Jan. 4 

1843 15%) 185% 19 *18%9 194) *18 19 |Peoria Deca‘ur & Evansaville.| 3,020) 164 July 6] 22%Jan. 4 
60 60%) 6053 611s) 59% 60%) 59% 60 |Phila. & Read., vot. trust.cert.|182,400) 38 Jan. 19) 65 Feb. 11 
*22 24 | 21 23 | *21 23 | *21 23 |pitteburg Cinn. Chic. &8t.L.| ...--- 23 May 5) 30%Jan. 5 
“61% 6310) *61% 6314) 61% 62%) *61% 6310 Do pref. 300) 58% July 7| 67% Jan. 5 
haan suena deeees aebeee *371g 40 | ...... ...-.-|Pitts. & West., pref. tr. certs.| .....| 38 July 6) 45% Apr. 29 

9 91g 87% 9: 833 By 853 8%! Richmond & West Point Ter’]| 4,570) 644 June 27} 174s Feb. 12 

40% 43 | *4019 43%] *4049 43 41 41 Do pref. 425| 38 June2l| 79 Feb. 16 
eS eee: ee, em nT. Rio Grande Western..........| -...--| 36 June 29) 41 Jan. 5 

7219) *70\8 7 “7 721g *70%4 72 Do — ) es 63 Feb. 26) 74 Mar. 11 
112 |*111 4112 |*111l 4112 #|*111 4112 |Rome Watertown &O0gdensb. 5|110 Jan. 19'1134% June 30 

*7% 833) * 8 *8 81a 8% St. Louis Southwestern ...... 600| 6% July 14) ll4g Jan. 2 

16% 167%) *16%4 17 16% 16%) 164% 167%) Do pref 1,000) 14 July 14) 22% Jan. 2 

rete *42Z 4419) *42 441g) *42 4: *41 43 RR PE Bs csscccscsees| <nnsse 3949 July 6) 48% Jan. 7 

\/*103 106 |*103 106 ("103 106 ("103 106 Do oe 103. Jan. 19) 10749 May 26 

“114 115 |/*114 115 | 115 115 |115 115 ‘st. Paul Minn. & Manitoba... 525) 112 Feb, 22 \1164¢3Jan. 4 

37 3744} 37%3 3719 37 37%} 36% 36% Southern Pacific Co........... 1,760, 36% July “5| 414 Jan. 6 

8% 94) *B8'% 91g 9 9 8 8% Texas & Pacific............... 1,013, 7 July 1| 14% Jan, & 
2548 251%, 2553 255, 25 25 *25 26 \Toledo Ann Arbor & N. Mich. 500 23 Apr. 1| 27% Feb, 3 
“O7% 420 | secon o> esagee | *47 48 "47 48 [ere - Ohio Central........|  ....-- 46 Jan. 28) 52% Feb. 13 
*83 85 | *83 85 | *83 85 | *83 85 pref 50) 83. Jan. 12) 88 Feb, 11 
38-3858) 38% 3944 381g 39 588 Soy Union ve acific A Rms Ae 14,830) 36% July 13) 504 Jan. 4 

1693 16%, 17% 18%, 18 18 | *174 18 Union Pacific Denver &Gulf.| 510 15% July 11) 25) Jan. 4@ 

ll+s 1158 *10% 1119/ *10% 1144! ll A} 10] Wabash. oc cocecccecccscoccccccce 1,660) 10 June 8 15% Jan, 4 
24% 2548) 251g 25%) 2546 25%) 24% 44 a 5,030 22% June 8 334gJan' 4 
30 30°! 30%3 30%) 30% 304! 3014 305 rg ‘Wheeling & Lake Erie........ | 1,900) 29% Aug. 8 40% Jan. 5 
72% 72%) *72 73 | 721g 72'| 72% pref. ‘409 72% July 5 80%Jan 4 
*17%4 18 17 1749) *17 18 17 17" Ww ssennatn Central Co......... 06 15% May 20 2l4Jam 4 

} Wiscellaneous Stocks, 
a _~ 461 4614 47 461g 4719, 46% 47%/American Cotton Oil Co...... 20,317, 3219 Jan. 19 472 Aug. 11 
82% 82% 83%) 83 8349, 827% 83 Do pref 3.894 634¢ Jan. 19 83% Aug. 

1065. 10753 107% 10844) 10738 10848 106 107%)Am. Sugar Ref.Co ............ 483,170 7819 Jan. 19 108% Aug. 
1014210142 102 102 | 10133 101% *10153 101% Do pref. 1,032 90 Jan. 19102 Aug. 

8144 81%) 8llg 81% ‘=~ 8i%, 814 817%|Chicago G%s Co., trust rec’ts.| 11,172 71% Jan. 2 82% June 15 
33 3444) 32 33% 33% 33 33 5 Colorado Uoal & Iron. ,....... 5,640 2834 May 24 3919 Jan. 
1164%3116% 117 117% 110% a 117. 117  |Consolidated Gas Co..........| 1,555 102 Jan. 1511712 Aug. 
4733 47% 47% 48%) 47% 47°, 47%)|Distilling & Cattle Feed’g Co. 4,850 4414 Mar. 9 6744 Jan. 
114% 315%) 11549 1164| 1155, 11695 114% 115%|General Electric Co .......... 26,746 10419 July 7.116% Aug. 

_ | 125 126%! 12549126%/ 125 1264) 1254127 [National Cordage Co ......... 9,965, 914 Mar. 7127 Aug, 

“a 114 11438) 11449 115%) 115) 116%) 115% 1174 v0 pref 8,840100 Jan. 411748 Aug. l¢ 
391g 40 397% bt 39 40144, 39% 40 [National BOE GO. ccccocsszsee 2, 7 51, 305g Mar. 24 41% Aug. 3 
95 95 95 95%) 95'4 9544) 95 9514) Do pref.| 2, 374 8L Mar. 24 96% Aug. g 
14 14%4/ 13% 14%] 1353 137! 1319 13% North American Co........... 3,870 11%g May 18 18%Jan. 4 
*23'¥9 26 | *24 26 | *23\% 26 | *24 27 |Oregon Improvement Co..... 5/19 Junel4, 29%Jan. 4 
3353 34%) *34% 35 | *34 35 3314 34 |Pacific Mail ............2--..0- 500 33 July 16 40% Jan. 4 
53 5642) 55 56%) 56 57 56%g 58 |Pipe Line Certificates § ....... 396,000; 514July 9 6448 Jan. 1g 

incu sania 197'g 19744|/*196 197 *196 197 |Pullman Palace Car Co....... 240184 Jan. 420014 May 11 

8419 8419) *84 84%) 827% 835 82144 &3's)Silver Bullion Certificates....'470, 500 Bate Aug 12, 95% Jan. 4 
*33'g 3419| 341g 35%4| *33¥g 3519! *334g 35 /|'Tennessee Coal & Iron ...... : "500 314g July 11! 50% Mar. 19 

*100 105 |*100 105 |*100 105 *100 105 veeee | 92 Feb. 28108 Apr. 2] 
W652 971g) 971g ARlo] 977% O85) 97% 9R%'Weatorn Tnion OE 29.16%) .82 Jan 1°) 8% Aug. b 





* 1 
These are the PTices bid aud asked ; mosale made. §Prices from both Exchanges, x 1x dividend, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales,) 













































































































} f Pewee 
2 é ° ug. 12. i 
INACTIVE STOCKS? | Aug. 12. | Range (sales) in 1891 | INACTIVE STOCKS. |_Aug. 12. | Range (sates) in 1892, 
7 Indicates unlisted. Bid. ;|Ask.| Lowest. { Highest. {| Indicates unlisted. Bid. | Ask.| Lowest. Highest, 
; 
allroad Stocks, | St. Joseph & Grand 88 canal BOG ccacce sooeee} 9 Jan. | 10 aa. 
ginenn & busceshanna sete shail OE cacces ee 160 Feb. - Feb. || St. Louis Alton & T. H......... 100 33 37 32 July 40° ay 
Atlanta & Charlotte Air LY....100 82 eae lacesce. scones Do PRE 100, 150 |resene (128 Mar. 151 J 
eville & South, Il. pref....100 141 ...... 125 Jan. |130 Jan. |' St. L. & San Fran. lst pref.....100/ ....../...... 75 July 79 Mar, 
| ley Y. Air Line pref....100, 101142102 (100 May {102 Jan. , South Carolina................. 100 re 1 Mar 41g Jan. 
Brooklyn Elevated{ .... ......-. 100, 31 34 31 Jan. | 32. Jan. | Toledo Peoria & Western...... 100 beaies 32 17% Jan 29g Aug, 
Buffalo Kochester & Pitts..... 100, 42 43 35% Mar. | 44% May Toledo St. Louis & K, City ....... sll 81oJan. 26 Feb, 
Preferred .......- ....100; 8642 88 | 78% Feb. | 884% June Virginia Midland............... ~leeree-| 35% May 38g Feb, 
Burl. Cedar Rapids & Nor.....100! ......|...... 36 Jan. | 52% Aug. Miscellaneous Stocks, | 
Cedar Falls & Minnesota....... IO) ccccee|cccces| 773 Jan. 773 Jan. Adams Express........-.....--- 100) 146 Pe 143g Apr. 1561s July 
Cleveland & Pittsburg......... BO} cccrccleccecs! 150 Jan. |156 June American Bank Note Cof.........-. 48 19) 5 43 Feb. | 4919 July 
Columbia & Greenville pf..... BOG. cocceslensces 251g May | 25% May American Express..........--- 100! 120 121 June 
Des nee & Fort Dodge.....10010 | 10% 5 July | 11% Aug. | Am. Telegraph & Cable........ 100, 87 88 July 
ee oe 2 14 Aug.| 25 Aug.) American Tobacco Co., pref...100, 98 101 July 
Duluth 8. eo & Atlan. 100! 13% 13%; 6 Mar.| 1433 Aug.’ Brunswick Company....... ..- 100 8lo 1415 Feb, 
eae 100 t 32%) 33%, 14 Feb. | 3542 June Chic. June. Ry. & Stock Yards.100 {1025s) 103% July 
Flint & Pere Marquette aanamens 100) ......|-.---.| 194g July | 2849 Apr. Preferred padi Re Eaa amma 100, .....-|.----- 9349 June 
Rr BE scsaceleccess 80 Mar.; 87 Mar. Citizens’ Gas ot Brooklyn...... 100 {113%8 114 June 
Georgia Pacific#...... ......... 100 7 Jan. 7 Jan. | Colorado -uel pref............. 100; 99 103% July 
Green Bay Win. &St. P.tr.rect.100 { 10%4)......) 8%Apr. | 124Jan. | Columbus & Hocking Coal..... 100} ......] -2--0-} 1814 Jan, 
Houston & Texas Central...... 100 3 é 3 June 4% Mar. , Commercial Cable.............. 100 15745) 163 148 Jan. 160 July 
Dilinois Central leased lines....100 90 |...... 87 July | 96 Jan. Consol. Coal of — Keaaien 100, 27 | 30 , 26 Feb. | 29 June 
Kanawha & Michigan.... 2 ge See 10%, Apr. | 14 Jan. Edison Electric lum... -100; 99" |...-..| 79% May | 99 Aug, 
Keokuk & on Moines. 100 6 7144 4 May 4% May || Laclede Gas...... ccccccccscccee *2100 } 23%, 24 174 Apr. | 25 Aug, 
alsin eactnnintiall 100 14 16 9 Mar.) 14 Mar. Do pref .100, 62 65 574 Mar. | 66 Aug, 
uisy. ines & St. Lo., cons.100) ....../-..... 204 Feb. | 26 May Lehigh & Wilkes + — — GRRE 18 25 19% June 25 Feb, 
 itccsdcecgnsmannuneniin | RE SPREE 52 July | 60 May || Maryland Coal............ 100 22 24 | 23 July 27 Mar 
Mahoning Coal................. 50 87 (100 7719 Feb. 100 Apr. Minnesota Iron................- 00 734, 80 | 7449 May | 82 Jan 
ictinamaknne on 50 i103 109 100 Feb. 112%Apr. National Linseed Oil Co........ 100; 32%)}...... 27 Jan 3573 June 
Memphis & Charleston.. ee SRE SERPS Saar National Starch Mfg. Co....... ) Res een 321g May = 461g Feb, 
Mexican National.............. 100 314 Mar. 5 Jan. || New Central Coal.........ce0--- 100 11 124 10 May | 11% Feb, 
Morris & Essex................- 50 14338 Jan. 150 May | Ontario Silver Mining.......... 100} 40 ....... 37% Apr. 451g Jan. 
M. Y. Lack. & Western. -100 107% Apr. 113%, July | Pennsylvania Coal..........-.-_507% 1300 |...... 275 Feb. (300 Aug 
B. Y. & Northern pref... .100 15 May | 26 Jan P. Lorillard Co. pref.. 160} TET | -<cs0 114 Feb. 113 Jan, 
Norfolk & Southern..... . 100 501g May | 57. ~July | Postal Telegraph—Cabie{.. ....-.. GD i coscee 37 Jan. | 69 Aug 
Peoria & Eastern............... >.100 8 June, 15% Jan. | Quicksilver Mining............. 100 342° 4 3% Mar.) 4% June 
Pitts. Ft. Wayne & Chicago... ot 152% Feb. 155 Apr LEE 100 17% 21 16 Mar. 22\4 Jan, 
Rensselaer & Saratoga.........100 -164 Jan, 179 Aug. Texas Pacitic Land Trust...... 100 13 | 14 | 12 July | 15% Mar, 
Richmond Term., tr rects...... 100 64g June; 11 Apna || U. 8. Express.............0c0.-. 10 58 | 60 | 44 Apr. ! 604 July 
Do pref., tr. rects..... 100) 40% June! 59% Apr. UW. ell: Fargo I:xpress........... 100 142 148 #140 Jan. | 1147 \7__ May 
ad No price Friday; latest “price this week 
EW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUG. 12, 
SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906 101 102 | New York—6s, loan........... 1893 “10: 218 ‘nhient 8.C. (cont.)—Brown consol.6s.1893 95 98 
6 B, 5s..... sesecoceecseoes 1906 104 105% North Carolina—6s, old........ nt Oe lsancne Tennessee—6s, Cld...... 1892-1898) G62]g)....0. 
TE Ah. weanccenpannccetne = 2 ase Ll eee 1900 10 eadnne Com] romise, 3-4-5-68...... 1912! 72g). .ccce 
Currency funding 4s........1920) = 96 New bonds, J. & J....1892-1898 15 ....... New settlement, 6s......... 1913 100% 105 
Arkansas—6s,fund.Hol.1899-1900 12 ana 2 7 SOsissde ARETE PE ITA See 1913 100 (105 
do. Non-Holford 160 190 Special tax; Class 1............... : “7 =| 78 
7s, Arkansas Central RR ........ 3 10 Consolidated Diisencesnsnnene 1910 50 
Louisiana—7s, cons. De leenecall. Oicdechareansa ee 57 
Stamped 4s...... 914g, 9219 Rhode Islar . ¢ 2 6s, consolidated, 2d series,rects., 50 
Missouri—F ae BOR. Insoccs South Carolina— 6s, uon- fund. 1888 lm 2 6s, deferred, t’st rec’ts, stamped 6 
















Ba 
(00s omitted.) 








Chemical 






National 


New York.. 






] 




















auio 


Western N nal. 
Arst Natiore). B’klyn| 








southern National.. 
T tal...... .- 


6, 1892, is as follows, 


Bank of mow York... 


te’ Exchange 


’& Drovers’. 
& Traders 


Manufact’rs. 
National... 


American ixehenee. 








-.| 1,000, 
an aan? 












I 
Cc 
Nassa cece 
Market & Fulton..... 750,0 
g Nicholas.......... 500,0 
oe & Leather....... 500,0 
Corn Exchange........| 1,000,0 
Coutinental............ 1,000,0 
i indsmesnssee 300, 
Importers’ & Traders’| 1,500.1 
i itetiensensesennn ,000,0 
East River.... -.... 250,0 
Fourth National..... 3,200,0) 
Central National 600. 
Second Nationa! 00,0 
Ninth Nationai.. 50,0) 
First National... 
Third National....... . 
NW. ¥. Nat'l kxchange . 
DR sichionissahons 250.0] 
New York ne a 200,6 
German-American. 750,0 
Chase Nationul 500,06 





=aaleis 


New York City Bank Statement for the week ending Aug. 
= omit two ciphers(00) in all cases, 







































Leane. | Specie. | Legals. Depostta. 
$ ‘t $ * ¥ 
1,904,2) 13, 00,0! 2,300,0} 1,640,0 13,030,0 

13,54914| 2°865'4] 1,218.9) 14'859/1 
8,594,6| 1,58%,2 623,38 8,693.4 
8,792,0) 1,184,0 574,0 7,ld56,0 
18,879,2) 2,993.1) 3,460,1, 21,402,3 
5,328,0/ 920.0] _926,0, _ 5,791.6 
| 14,477,8) 3,733.8] 2,322,0) 17 »108,0 
2,955.9; 439.6] — 360,4! 3: 
26:038.7| 5,647.4] 2,979.5) 27,476,0 
3,939,8] _ 419.4] 1,025.9) 4,883.9 
5,950,6) 1,048.4] 898,8) 5,785.2 
1,755.4) 328,0 350,3, 1,995,7 
2'608,0] 195.0] 320.0} 2,520.0 
1,087,4) 186,7}) 144,0) 1,073,5 
3:410,0/  716,7] 540.9} 3,503.1 
1,633, 3 410,9 98, 8 
3,245,6) 245.5 3,6 6 
2,203,9; 18, 708.0) 2,442,0 é 
3,392,8) 20,918,8! 1,77: 73 
»529,6/ 6,172] 7 
"369;1 : 429, 
3,4 544.5) 417 
+2] 1,6%2,1) 2,000.1) 15,452,2 
6,228,4| 967,1}) 32,6, 6,704,4 
2,416,1 140,4 457,i| 3,136, 
5,763.3 588,0 795,0) 5,762,0 
17,297.5| 5,050,6) 1,506,0) 20,579.4 
3,4438,0 361,2 469,2) 3,547," 
‘ 3,035,1 710,5 247,2| 3,340.4 
} 2,982,3) 232.8] 347,3} 3,119,0 
788.0) 4,610,8) 677,4) 70,0) 5,066,0 
130,2| 2,075,1} 235.5) 270,3) 2,231,4 
248.0) 2,711.0; 408,0] 420,0) 3.19%,0 
| 1,296.2 7,788.9] 1,506,2) 422,0) 7,392,5 
271,0) 5,497.6) 1,331,4] 313,1) 6,464,6 
428,2} 2,199,1 150,3|  345,1| 2,075,0 
§,405,0) 24,558,0) 4,731,0|} 2,441,0) 25,711,0 
| 2:933,3| 27,808,1| 6:497°7| 3/592:7| 33,726,8 
| 136,6) 1,188,2 172,2) 171.2) 1,077,4 
1,795.6 22,191,3) 4,626,5| 2,322,5| 24,242,5 
5 9,512,0!) 3,018,0) 1,143,0) 12,309,0 
5,095,0/ 1,150,0| 409,0) 6,02x 
3,777.7! 844,6| 228,98! 4,618, 
| abuts 5,283,4| 1,365,6) 26,765 
5,479.41 69,7] 88%,5) 5,858,3 
1,675,0 65,5} 341, 1,640,3 | 
i 2,857.0 623,0 175,0| 2,971.0 
653,60) 3,241,060) 810.0) 236.2) 3,822,5 
297,4; 2,958.0) 785,38 79, 3,008,0 
1,058,1) 14,320,8) 4,287,2] 1,676,8) 18,308,4 
88,5) 6,590,5) 1,358.4) 339,4) 6,291,2 
556,23) 2,866.6) 167,3) 63,9) 3,%29,4 
62,2) 2,900,8) 405,2) 527,7, 3,509,4 
610,3) 7,597.3) 1,669,4] 1,331,5) 9,344,9 
407, »105,9' 1,893,0) 636,3) 6,828,8 
450,5| 4,058,1/ 1/078,1) 359.6] 5,007.2 
286.0) 1,872,8) 258,5] 257.1) 1,956,7 
682,7) 5,156,7| 996.2) 524.5! 5,952.4 
269,65; 2,160,0/ 636,0/ 258,0) 2,458,0 
201,2) 4,946,0) 96,0) 512,0) 6,782,0 
$47.7) 1,670,0 230, 171, 1,556,0 
222,3) 12,555,1 634.6} 2,770.0) 13,628,3 
793.5) 4,924,0) 1,028,060) 230, 6,117,0 
150,% %,247,6 _, ae 306,1 _1,712,3 
67.320, 0,5 458, 277,1 90, 90,635,9 9 9 60,% 278, 1 1 1§28,462,3 




















New York Ci 


| Capital « 


ty, Boston and Philadelphia Banks: 























; f F 
Banke. | Surplus. Loans. Specie. | Legais. Deposits.+| ire’!'n Olearwngs 
aaiietnintentl ee | aia 
Ff York.’ Fr $ | 
July ad 92, 197, 4/90, 675, 2) ‘57, 584.5 5 53,730,7 5.5 588 6168 
|, oe 2) 436,0/40,099,5 61,073,2 £25,552 6 5, 6U7,588,1 
in a 2)11,257,8 62,317,9 dz 24047, 6 570,339,0 
- Bical $/91,711,7,64,795,6 52H, iv4,t 3 32,9469 
Ang. o=| 177,190, $35,9 8, 278,15 5 18;452,3 5 307,351,8 
honton.* 
July 23....) 64,642,9 '11.705,0 91,532,4 
ie 64,642,9 bette 11,109,0 44, 153,0 
Aug. 6... -| 64,642,9 170,224, 0) 10,479,0 £6,230,5 
Pouiia.* 
July 23 ...| 35, 793,7 105,819, o| 40,779,0 las, 44 5,013 70,257,2 
30 --| 3 8,193, 106,276, }| 40.272,0 tiv, 74).0 3: 62,8711 
aug. ? 107;215,0}  39.617.0 —‘|119°z46.0/3 63.628,9 
* Ve omit two ciphers in all these Agures. + Includiag, for Boston and Phil « 
delvhiz, the item * due to other banks.’ 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 





Miscellaneous Bonds. | | 
Amer. Water Works—1st, 6s. 


1st cons. 5s, 


Cahaba Coal M.n.—ist g. 73.. 
Ch. Jun, & 8. Yds.—Cul.t.g., 5s} 
Coloiado Fuel—Gen. 6s....../*103 
Col, & Hock. Coal & L.—6s, g..*104 


Consol’n Coal—Con 


Cous.Gas Co..Chic.—ist ou me 
Denv.C. Wat. W ks.—Gen 3} 
Edison Elee. Ill. Co. ty 5a. | 106.gb. || 


EquitableG,. & F.— 


Henderson Bridge—1st g. 63.| 107 b. | 
Hovoken Land & Imp. —%.5s. 
Mutual Union leleg.—és g.- 
National S:arch Mfg.--1st,6s. | 10 
Northwestern Telegraph — —73| 


Co.—b +, 


Peoria Water 





Nors.—"b” indicates orice bid; “a” orice asked. 


Miscellaneous Bends, [ 
| Pevple’s Gas & C.) 1st g. 6 
Co., Chicago §2d g. 


eesose wins 6s.| | ipsa. 
9 





| 110 d. | | Pleas. Valley Coz il—ist g.63.| _9 
etait || Procter & Gamble—Ist,g.,68,| 1s b. 
b. | Security Cor. 1st con., ¢., 66.) 964d 
b. | Western Union Leleg’h —7s..| 115 D. 
vert. 68..| 104 Db. || Wheel. L.E.&P.Coal--1st,g.53| 82 & 
90 a. |! Unlisted Bonds. | 
Ala. & Vicks.—Uonsol. és, g..| 90 Dd. 
Vicks. & Merid., 1st 6s..... | 100 b. 
ist 65....) 101% . || Atlanta & Charl.—1st 7s.- | 238 > 
|, Comstock Tunnel—Lue. is... 
---- || Georgia Pacitic—lst 6s....... | | bt sb: 
. 2d mort. income ..-.....-. | <cnnee 
Slyb. Consol. 5 &...-00-- a = fi} 
aes ey ae dD. 
a a 100 "». || Mem. & Charieston—Con. Tg.) 100 b. 





* Latest price this week. 


Bank Stock List—Latest prices of bank stocks this week. 



















































BANKS. Bid.) Ask.) BANKS. | Bid.) Ask.) BANKS.” ‘Bid. | Ask. 
310 |..ccc. [ee York... 232 240 
paacad ounty. 6 cesses 
é ||N. YN t.Ex. 130 |140 
Broadway... 275 (285 ||German Ex.|. - 121/125 
Butchs’& De. 132 1189 ||Germania. .../330 - 170  |-eeose 
Central ....../137 |138 i ia iN. America.. 165. |-s0 
Chase... 450 e 380 |/Oriental .....'230 |-se 
Chatham ..../400 . 5 |......|| Pacific 10 557 
Chemical .-../4400 |4800 | Im, & Trad’s’ $10 630 | Park 312 (3% 
y |5u0 | Irving..... [130 (200 || People 3v0 [3 
5 165 Leather M #240 |260 Ss pe 
i |Lincoln .. 410 |. 
-|189 | Manhattan...|157 
3 j140 Market& Ful/220 2 
55 |205 ||/Mechanics’../185 | 
116 M’chs’& Tra’.|180 - 
;Mercantile...|220 {240 ook 
{Merchante’..|147 155 | /St. Nicholas. 129 ie 
Merch’ts Ex.|128 [135 ‘State of N.Y.|..---- 
3 (iThird ........ OB |-<eeee 
!\"Tradesmen’s.|109 | --se0« 
Firet N., 10 | Uniid Statest210 |238 
14th Street.- i70 | Testern.....)119 
Po West Side. |-.---- = 







































































THE CHRONICLE. 
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f Avaust 18, 1892.] 
= eS 
+ " s » os 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 
92, Pace a : 
7 Active Stocks. Share Prices — not Per Centam Prices. Sales 
J ies 2 i ‘a 
wll f Indicates unlisted =e’ roe hie W ednesday, Thureday, Friday Week, cnet ness ac 
uly : Bees Aug, Aug. 1 Aug. 12, |Shares.| L 
pr. Atch. toh. T. & 8. bang (Boston). 100} 3953 4018) 38% 39% 881g 39101 991 res. Lowest. |{ Highest. 
une Atlantic & P 100| “43s Bg rays ren 39g 391g 3919} 385, 3934| 38 385s) 59,575] 3233 N — 
far, Baltimore & Ohio (Balt.).100|,*97'2 eee. Fe 41g d}g)"..-200 ---- -| 4% 4 "i50| 4 Max. 9] ‘suaam § 
an. 1st preferred 100)/*132 artis, Bacsaat amid Baeinee ag" ~ 98 | *97 98 84 Jan. 6 Jan. 5 
. 72 cere Ibo. een aka Jan. 6 100% Ma 
ug. 2d preferre ot pesten) ten 367" pari | reece sases | ASE noccse] aoe one eeceee “20']130 Jan. 12/135 “Fee 42 
; 2 205 5 | é gemace Bana} gare? gaceee] zeceee sosess 3 «Jan. » 
eb, Boston & Lowell. * eon) tool ist 1st |*.--. 182 | 1827182 "| 1 803°” 205°"| 205° 305] ““Zillao Jan. 8209 Marte 
ton&Maine “ 100*181 183 | 182ig 18210) 180 182 “18149182 ("181% 182 421173 Jan. S1183% Jum 
aly Centralof Mass. “ 100,*...... 17 180 180 | 180 180 196(159 Jau. oslies ya 30 
aly Preferred «Joo! ia" 43 | aR" 43 | di" 43%, 16 17 |*-.-n 00 17 15%: den, idl tote tone 
ine Gio Bur.&Quin. “  100/ 102% 102%] 101 102%) 101 a2 “ails 42 | 43° 42 | ““"¥O| 33° Sau, al ae eee 
uly Ooe, Mil, & St. P. (Phil.).100| 83% 83%| 82% 83%/ 82% 82% 101% 10}%s) 101, 10175) 16,732) 96% Fane 1sllio® Tan ae 
ily Chic. & W. Mich. (Boston).100| *5 : = 8253 82 11700] 75% Aue S| oats ee oe 
eb. Cleve. & Canton ‘“ 100 ane 5% Apr. of lg Aug. 1 
ily Preferred... “ 100 50 3% July 6 teu 
ine Fitchburg pref. ” 100 89 Rs 10 19 ne scl 93 fon 
Ine o& Pere Marq. ” eae a ig 2 jan, 191 2 eas 
ly Preferred “ ce | a 353 cee. oo) ee ae oe 
in, Hunt. & Br. Top. (Phila ). 190] #33 “"¥6| 2819 Fol, 13] SF kere 
uy Preferred 50]*.. a7 7912 Feb. 13, 87 Apr. 6 
Ine Lehigh Valley “ 50| 6153 7 ise “"36) 4618 Jom rH pai ar 32 
1g. Maine Central (Boston). oe a ‘ 211, 4,678] 50%4 jon. 3 oe fF 
ng. Mexican Central 00] 17° 17: 5 ste taal ee liz * Mar. 14 13718 May 17 
g. ‘ Qn a> i + 29 . > . ~seese 2 Mi " 
ug. ny. ss . Eng. = 100 3749 3749] 36% 367%) ‘36% 37%) ...... .....6| 2+. wae =. 4,830) 14% July 16 249% Jan, 4 
referred.... 100} *871g 88 87 8733| 87 7 see] sensee consce 364g 36% 650} 34 J 13° 581 
ar, Northern Central (Balt.). 50| *634g *G31g 671s . 87 | 87 88 *87 we ee . 90 2711 75 + 3 58144 Mar. 3 
- Horihern Pcie (Phila. saa) 918 Mik 63) oT stress cocese i. . ee eee we 27 75 May 4/11449Jan. 9 
me Preferred 100) 21% 21M) 21% 21%) Zi 21%) 2% Bis) Zi Zi! BON Zi) 5,907 18% May 21) 26 Jams 
D, Qid Colony... (Boston).100| 182 18349] 183% 134 susie teil ina * iesel ten” 57% 5533 _56%| 18)825| 517% May 24 73!eJam, & 
b. Ponneylvania.. (Phila.). 50| 54% 55 | 54% 547| aa cael ‘cee, gael “bat bat bate ba wor (tGLie Jan, “5 187 ° May i? 
adel. & Erie. “ 50 311g 31 #303 mae a 8 a‘s 0 04's 545g 547 1,948) 544 7s * pl mova 1 a) 
ig. Phila.&Reading “ ae Say seseee soszes % 32%] *3lig 33 | *3llg 33 | *31l¥g : fad sea st use 2 
. commit Branch (Boston). 50 a we = 30516 50816) 30116 Sons 3031¢ 30% ¢6/29116 304}, 29 4 291814 92. +59 193.2 — 19 3am Fou i 
‘ ion Pacitic 10 3878 387 os 3833) *seees sesces] sescse seses tint a ae - 
s. Dnlted Cos. of N.J.(Phita. a. off9..32., 38 933 (334), 33% 3944] 38% (3916) 38ia 8a! 7,160! 36% July 9 7 Feb. 15 
n. &Pa/P. ou %| 230 230 |*...... anenk  seeuasteaus.| | "dia 13 50% Jan 
~ WesternN. Y.cPa(Phila.).100|  *8 844] *8 8%4| +3 8%] 8 ty ie ss at} 4 a — = 3\x x2234Mar 21 232 * June 17 
i migcelanncons eM | 505! 74June 6{ 103g Feb, 18 
m.8ug’rRetin.$ (Boston).. 106 106%] 10519 10749; 107144 1075 . 
iy eee 10753) 10733 108 107% 108 | 7 
Ba Telephone. ;- eo ae 1013 10133) 10129 1012 10139 10244 1014 101 106% 107%) 18,134) 78% Jan. 18/108%4 Aug. 10 
y pteemtns «gel 87 87 se 20419 205 | 2032 204%|*203"° 204°” — 1538) 99!9 Jan. 39/508 ane. 3 
» & nti 5 37}4| * . a 2 Mar, 29/210 " 
- Gussteeda “ 35 as “a 919) tom to) oom 8Gl “bu atl ime 2 fens oe May 23 
‘ 5 28 0 . g 2 7 July 20 1748 J 
Danton Co....... (Balt.).100\* 7 7 280 290 |*282 ..... “285 290 20253 Feb om 
x. feesolidatedGas | “Je sue. 74 74 72 73 joan 20253 Feb. 5/295 Aug. 
100} 597% 604 (0 6 | 60” Seal Sanne eneeel) shares 4 : 
‘ia Erie Telephoue (Boston).100| 47 . rte . ro Gu 60 60%) 61 6144) “TL 43 a : é1 ye 13 
Lamson StoreSer. “ 50 *18lg *45lg 46 451g 45344) 45% 45%| on 2.3m 2 Sot has. 12 
sie ’ " — SOD csocee| 889 SS SS SO) ot cece bad > « | od : oa tu 
; Pine Telephone’ Bari90] ‘st So si SUR) Ab SE) 2 SR) old GEESE at) Bh 
| North American. (Phil.).100| 1493 1433 36” 5619] “36 Belg] “36 504 7| 50% Feb. -2| S6ln Aug. a 
: é < ye eo aa s ee JU" 50: Tet | 56 itd 
: Momson-it' Hl (Bost) 25 — = 4] 14 144] 13% 13%| 135 13%! 1,275) 22" May 18| isa Jae 4 
- West End Land...) “Get “LS%| “TSig “YSig) *TSe Seeks vukl “Yai “vail Tb Tai) CES | 26.4 Jan, 20] 30% Sune 52 
“ + Bi aa sens 33 1855 *18: | * 3 ig “i8ul “isi Talal “S90 | 26% Jan. 20) : 
- Bid and asked prices;| no sale was )made. seaitai ‘| ay 2 eS ee 52 20) 16% Jan. 29 - my 19 
? Inactive Stocks. | pia. | ask. | i > Fe 
Oc — Inactive stocks. Bid. Asi. Bonds Bid. Ask 
-- Prices of A iT — 
pextighore | | Water -Europ.E.Weld{! (Boston) bred ~ 10 ee Penna. Consol. 5s, r..-...1919, Var 115 
* Atlanta & Charlotte (B | we lige gg 2% 3 — Collat. Tr "eee 913, S& i 
0 ay Chi (Balt.). 100! 80 90 |\Westing. El. tr. rec. ra rs ollat. Tr. 419 g....... 1913,J&D 110 
0 ae mg Providence (Bosion).100| 250 (252 Bonds —Bo erties on ¥ Canal, 78...1906, J&D) 1: 
4 amden & Atantic pf. (Phila. ). 50| 27 |......||At.Top. Ee I 180. ay to 7989, J = Consol. 58....... ..1939, A&O 
i Catawissa..........-. ete $15\' 100- 2 989, J&I)§ 82% 82  Perkiome “ Ist ser., 58.1918, Q—J 
0 [st preferred... “ 5 pet Py year income 5 g., 1989.Sept.|§ 5949)... Puila.& Erie gen. M. 5g.,192 
y ist preferred...... 50] ...... | 60”) Burl. & Mo, River Exciupt 68, J&d $11 ; crie gen. M.5g.,1920, A&O 
preferred... 4... “ 50, ; 59 oie J ‘ 6%) ...... Gen. mort., 4 g......-1920, A&O 
3 eed i el S| on-exempt 68........ 1918, J&J $106 Phik ow 4 £.. 191 3 
ual “= ae ct te 1910, SéeJ (185 oot eid g aoteninh hag? ans 
al. ie ae A re in: Husk & Mor, 16 eo bh st & st pref. income, 5 g, 1958, Feb 1 
Q Conneetic vr R Pass. (Boston) . 100; 124 |...... . —. sae 918 pre ~~ 3d Pret income’ 5 2, 1958. Kei 
5 liver. 100) 225 aera anon ee een eee poceee- ti pref, inc ome, 5 > &, 19% 33, Fet 
Delaware & Bound Br. (Phila.). 100 ee ae Ce eee nincy 40.1983, oe) ahh 2d, 78.00 -000--0-200- ety AKO 
: oe Mt.Joy& Jiahiaeliscicaeati: ae Division rr wd ring t: peenee Consol. mort. 78......1911, J&D 
; Preformed © “wien (Boston). 100| "30" "|"46"" | cniek& W.Mich. gen. 5s, 1921, JED 49 98" Consol. mort. g----0e1911) JD 
9 m, ae apes 1001110 |115 |Consol. of ~ orth comer 1913. ¢ Tmproveme utM.6 g., 1897, AwO 
. Eta Mem. & Birm z 100; 10 | 15 |Current River, 1s * bo 19: 27, A ; ‘oa oe Con. M.,5 ¢.,stampe ed, 1922, M&N 
Kittle Sehuy iii... nee ). 50) 704)...... Det Lane «Norn M, 75,1907, de 9 as Pitts. C. & 8 & Balt... te. 000 BAA 
Maryland Central. “ eh OO} .....- [IIIT Eastern 1st mort. 6 g., 1906, M&S §122ig | Po’ fees “ 4 1, 
Mine Hill & 8, Haven Phite SD BE) epegon|annone Free, Elk. & M.V.,1st, 68.1933, A&O §}122 Schu ma laeeke 6x. 5.1986, TaD 
. Nesquehoning Val. ren (Phila.). 50| 73 | Unstamped 1st, 6s....1933, A&O N ; ee es yl — 
50| 53. | : _ = “ yAWO))...... 31g Steuben.&Ind.,1stm.,5s. 1914, Jad 
Northern N. H........ (Boston).100) .....- pata KG. Tete "tous, MAN 10a” ee es B94, A&O 
aly ey ia While.) ON sciiae "85°" K:C. Mem. & Bir.,1st,58,1927 Mas 30 ~ arren & Prank. ,1si,76, 1396 16 
41le soston) 100} 2434) 24 |'K.C. 8t. J ‘ S geet “a zitaace lone onds.—Baltim 
q iuhenbers Mitt} S01 °C St. Jo, &C.B., 78..1907, J&J 1123 |i34"” |AtiantndeCharl., 1878, L907, 7 
) Pennsylvania &N Ww. Phila) Bol L. Rock & Ft. 8., ist, 78..1905, J&J'} 92 | 94 Income 6s. : ~- 139 | 115% too 
50| ; ra 2 ¢ owes ccerces 0, herd 95 
SSPE AC ora ee ego Sy ee a ad oes 
SSRIS ATES: Boston). 100 n 2 shneas-9ehs ae | _-cee || itts. onn., 5g. 1933" F&A gases 
Preferred. ‘ far. H. & Ont., 6s.....1925, A&O § '109 Stat a5 3 
: 29, A&O §...... 9 en Island, 2d, 3g. 1926, J&J) 102°" '10: 
; wes Roanoke. (Bait) 100| .. Mexican Rae WEI Gig! -”..||\Gapelt.eYad Se yer pore Sa ie 
> as : | 1st consol.incomes, 3 g,non-cum. § 29%4| 31 ‘Bo + Ba “iis $1916, S&D) ..-000) 964g 
° — \ = | 6g 1916, J&D) 
: Preferred 2d consol. incomes, 3s, hol-culn. |) 16% fokete 6 ‘ manos tS 
: . incomes, 38, nOL-cum. |)... ... veseee.---1916, S&D 
est Jerse N.Y. & N.Eng,, _* 73, 1905, J&I)§121 Cent. Ohi 7 : | sarccel Oe 
| 1 g J lessees y rio, 49 2. néscesel ty MEME! daccon a 
. Western aizisia | fe adoro _ v4 ia oan 811 24 eccee Charl. CoL.& Aug, lst 7s. 1895 , J&SI! LOL 102 
: Wilm. Col. istyiand. ‘eats. 50) 12 | 2d mort, scaled, 5s...1902, F&A\t...... — orth ont. 6s feito “1900, cia 7 iy pean 
. cus ri am es aie , ane 6 |Qeeeeee|senne d . Ce 8 1900, & 6 |. 
Wilmingt'n& Weldon « sh cdl eeeged gg or Caelegaarwempennie Spee arta ep iigon! Ses) 4 ite" 
— Central... (Boston). a 17 | 17% Rutland, 1st, "63...-....1902, | MAN ‘vit we a mem veeed 926, J&J) 110 |1L1 
, Wo ne a ID ~~ irate | 52 2d. 5 seers a M&N/$11134!...... FS ip ae EERE ET 1925, A&O! 106 |108 
re’st.) —— .&Roch. “ esd a Bo oan ~“Bhiladelanis &A | 810144 sinmadas || Prod ees int. Zu. »6 g.1937,MX&N| ....c0 
SCELLANEOUS, “pinks J iedin. & Cuin., Lst, 5 gd 1911, FWA} 97 mee 
, Gloucs Mining jocees (Boston). - 906. 91e.. Anieghetty Vals? 3 ds — 191 O hat 10949) wea: | Vir & Connells, Lat 70. oes gas kaa” i13% 
es ok 25) Cs aa 3 ” = 9 p°9 : ~ 1D | eccece rginia Mic st 6s...1906, M&S 112 
Bay State nger RR... (Balt). 25 78 *|"80" 0 ohow malaga ogee por 2d Series, 63......-----1911 Mas 1its| 112% 
' Nag Ly (Boston). 50) 27% 284g Char. Cin. Chic.1st 5¢, 1987 seas ALT |.--c00 | 4th Seri re wo--=s1 916, 4 104 | 106 
, wand... - 0 f * aeoster at Ta > e © - ooo WD) www wwe -wewee } ; es, 5 PA ‘Po aia 
pentennial Mining... “ 10) ote — Connecting, 68.7, -,-1900-04.1 RS epee 5th Series, 538.........1926, M&S| 98 |100_ 
, Klin M Electricy “ 25) 125, 13 Del. & B’ “d Br’k, iat Fa, ieee ray os issu = nt & P. ist, 6g A911, S&S 107 49/ 107% 
occas “ 25| 12 ’ , 27142 West't }, ConSO 6g. 1914, J&J)} 82 ee 
Frnchu’s Bay Did « r4| 34 onan Easton & Am. 16tM.,38.1920, M&N 5" | 112 | Wilm. Col. & Aug., 63..1910, ‘SED, 1ie ait?" 
aoa ‘. 25) jrteees & Wilm., 1st, 10, J&J.| 119 |...... MISCELLANEVUS 
P . Ois Steel | ........ “ ass sacece|eoeece peo hy _ 7s. 95,A&0! 103 |104 Baltimore—City Hall6s. 1900, Q-J' 115 
earsarge Mininigess. © 99] 207072272277) “Ba‘6s, gold...e-2------1807, JD MT ene key tad BER. Go —~& re 
Mot Trae. Coss. (Phitas)..2 a9" |222222|| Geneval mori, dias, 1924, Q—F | West wary Hie GS. 1908, Tey 117 
grris Canal guar. 4 (Phita.).100) ...... |7.2227| Lehigh Valley, 1st 63...184 feb | Wratee Se. ---co-q-oce- ERED Sea eae 
ferred guar. 10 100) B0ii9) 2277.|| “2 g ey, 8 iste &D .. | Funding 58..........- 1916, M&N| 124% 
pageola Mining. ----+-(Boston). 3245 32% | Consel. 6 cosececcocceoe ion ry _— 13 138 | Exchange 3'ss....... -1980, J&J|} 100% 
Gullman Palace Gar. 100) oo |. |iNoreh Peun. ist, 7s.-.-189 &D) 130 130'9 |Virginia (tate) $3, Lew 1932, J4eJ) | 74 
cy 3 ining....... a oe Pritts ll Gen, a 7a » bB..0- 6, "M&D 110 weeeee Chesapeake Gas, 6s.....1900, J&D| 107 
ck Mining.... 251 160 |.2727. \etemiamemne tae. Gas th 1903, J dd 127 |.... | ne Gas, 68...000----1910, J&) 115 
msou Ele. Weld'g. 1 ---|| = sylvania gen. és, r..1910, Var} 130 |......|| 53.... si nanenee: au 1939, Jud 101 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS AUGUST 12, AND FOR YEAR 1899, 





| 
BONLS. Inter'at price 
RAILROAD AND MISCEL. P, Aug. ro 


tos’'ng| Range (sales) in 1892. 


RAILROAD AND MISCEL. BONDS. 





Lowest. Highest. 


Inter st 
Period, 


| Otos’ 
Price 
Aug.12| Lowest. 


los’'ng| Range (sales) in 1893. 1892, 
“EERE Meee ee 








Amer. Cotton Oil, deb., 8 g.1900 
At.Top.&8.F. —160-yr. "4g. 1989 
pon rees income, 5g 1989 

tl. & Pac.—Guar, 4 g....1937 
W.D. inc., 68 191 
Brook’n Elevat'd lst, 6,¢.1924 
Can. _—. —lst guar., 58 se 


b. 
Q—J* \ eGtgh 
"1 1902 Ms 120 °v. 
Beners! wort age, 5 g. -1987 4 
Leh.& W pote ,78,a8'd. ert Q—M /114 





Oe 

( 
( 
] 





do. mortgage, 58.....- 
Am. Dock & Imp. . 
—- Pacifice— old,6 we 


»£ mi 
R&A. Div., lst con.,2- 4g. 
ado ‘24 con., 4g.. 
Ohio. Burl. & Q. —Con., 78.190 
Debenture, 5s...... eaeate 191 
Convertible 5s....... ..-- 190: 3) 
Denver Division, 48 
Nebraska Extension, 48.1927 
Chic. & E. Sng —Ist,s.f.,68.1907 
Consol. 1934 
} any eansel. 1st, 58..1937| 
Chicago & Erie- 1st, 4-5 g. 1903) 
PNGEING, BEccacccacecccces 982/0 
Chic. Gas L. & C.—1st, 52. 19374 
Chic. Mil. & St. P.—Con.7s. 1905/5 
1st, Southwest Div., 68.1909/J 
lat, 80. Min. Div., 6s. ---1910 
lst, Ch.&Pac.W Div., 58.1921 
Chic. & Mo. Riv. Div., 58.1926 
Wis. & Minn. Div.,5 g..1921 
a, 5g 1914 
Gen. M , 4g, series A.. 
Mil.& Nor. —ist, con., 68.1913 
Chic. & N.W.—Counsol., 4g..1915 
Coupon, gold, 7s 1 
Sinking fund, 6s 
Sinking fund, 5s 
| ee fund deben., 
| lt de ear debenture, 5....1909 
msion, 48 1926 
chia Peo. & St. Louis—5 g. 1928) 
Chic. R.I. & Pac.—6s, egup. aoe 
Extension and col., 5s. 
ay a debent. 5s. 
Chic. 8t.L. & Pitt.-Con. »56.- 1gazla 
Chic. St. P. M. & O.—63. 1930/3 
wy & Canton—5 .. .1917 
C. C. C. & I.—Consol., 
General {ex = 
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98 Db.! 
100 . 
)1237%% 
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| 80 
28 b. 
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(< 
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Couzlarr? 


Col, Coal & lron—6 g 
Col. Midland—Con., 4 g.. 
Ool. H. Val. &Tol.—Con. Dg.1931 
General, 6g 190: 
Denver & ‘Rio G.—I|st,7 g. rae 
1st consol., 
Det. B. city SA ena—6 g. 1913 
Det. Mac.& M.—L’dgrants.1911 
Dal. So. 8h. & Atl.—5 g....193 
E.Tenn.V & G.—Con. 5g. 1956 
enenville & Ohio, é = ¢- .1925 
& Big San. g.1902 
Ft. W. @ Denv. ‘Cit ty—6 g..1921 


ecee 
SSS 
Paes 

Pes 





111 Jan. 











-{11249 Jan. 


‘116 


Toy. 1051 May 
© 109 b./105 Apr. 
105 4b. |103% May 


| «1 


[1z149b. 120 Feb. 


964 a. 
*130 b.|1284 Jan. 
*120 be 118% Jan. 





os 
52338 

cm 
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Gal.H.&Sap An.-W.Div. 18t,5 &.| 
Han. & St. Jos.—Cons., 6s. Feet 


fr ee oe fae he ee he PR oe oe 
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outeA convene 
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—— ew) + - +5 
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: 
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S35 SOO toe 


6 g., tr.res. stmpd. 190: 
Iowa sntral—let, 5¢ 193: 
Kentucky Central—4 ¢....198 
Kings Co, E)l.—1st, 5 g....1925 
Laclede Gas—1st, 5 191 
Lake Erie & West.— 9: 
L, Shore—Con. opel pe 7s. 1900! 
Consol. coup., 2d, 7 5 
Long Isl’d—1ist, con., te. 1931! Q 
General mortyay ge, 4 ¢..1938 J 
Nash.—Cons., 78.1898 A 
8.0. & Mob. lst,6¢ 1930 
2d, 6 g 


| 737b. 
89 lob. 


ao Qogs 
| @ ee] wee 


F 834gb.| 


| Q 
ee 
\121 b.! 
‘1 


Sew 


iz4 a. 
J 


ee Oe mee 


f st 
Leuis. N. 4. & Ch. —lst, és. 1910 
Consol., 1916 
Louis. 8t. A ‘&Toxas— 6g. 1917 
Metro. Elevated—1st, 6 ¢. eae 


N*124 a. 
19 N 107 lab. 
Mil.LakeSh. &W.—ist 26g. 1921 
Exten. & Imp.,5 g.... 
M.K. & T.—1st 4s, g 


Sf © 
EER UO Tee ee oe pomeces 
seeeweverenee 


Ot 
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‘ 19 P 
X.,4¢.1938 F & A 


he 
2d extended 5s .......19388 J & J 1067 


| 83igb.| 81 Jan. 
100%a.| 9719 Feb. 


b.|107%4 Jan. 


|1 
| 


1649b.'113 Apr. 
.| OL 


ae! 
1 


11 


ly 

2b. 99 Apr. 

3 879 Jan, 
J/117eb.'113% Jan. 
N/108%9b. 10 


1: 
1 
1 
-1 


H) | 
oi 
b.|_ 97 
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10714 Jan. 


Mobile & Ohio—New, 6 g..1927|J 
General mortgage, 4s. ..1938|M 
Nash. te 7 & St.L.—1st, 78. oe J 


Con 

N.Y. Gontrai—ixtend 58.1893 
1st, me ow 1903 
a a coup. 1884..1904 
N. Y. & Har lem—78, reg.1900 
R. W. ‘ Ogd.—Con., 58..1922 


113% June 
855g June 
> hm 
74 Jan. 
14% Jan. 
119 July 
110 June 
. |1047% Feb. 
85 Feb. 
119 June 
1234 Mar. 
114 June 

June 

Aug. 

June 


81% Feb. 
53 May 
67 July 
10 Aug. 


N. Y. Lack. & W.—1st, 63..1921 
Construction, 5s 192: 
N.Y.L.E.&W. © enn +78.1920 
Long ae 78 ee 93 

ae, 


@ 
RsStp pe ZUED 


t,5¢ 
N.Y.Sus.&W. ~1stref., 5 g.1937 
Midland of N.J., 6g. eee lD 
\Norf. & South.—1 st, 45 
‘Nort. & W. —100-year, eg. 
Md.&Wash. Div.-1st,5 g.1941 
North. Pac.—1st,coup.,6g.1921 
General, 2d, coup., 6 g..1933 
General, 3d, coup., 6 g. “toes 
Consol. mort.,5 ¢ 1989 
Chic. & N, P.— 1st, 5 g.. 
North. Pac. & Mon. 6g... 
North. Pac. Ter. Co.—6 g.. 7193 
Ohio & Miss.—Cons.s.f.,73.189 
Consol., 7s 1898 
\Ohio Southern—1iat, 6 gnc -1921 
| General mort., 4 192 
Omaha & St. Louis—4 g_..19 


May 
. 12314 July 
104 Apr. 
10415 Apr. 
53% Feb. 
94% June 
132144 June 
11649 Apr. 
118 June 
lll June | | 
106 June 
108 May 
1081 June | | 
92% June 





12544 Jan. 


7 
\Oregon Im well -1st, 6 g. a2 pote 
9 
5 
1 
0 
0 


Consol., 

Ore.R. & Nav Co.—1st,6 g. 190 
Consol.,5 g 192. 
Pa. Co. —Alg g., coupon. 777192 

Ze ' Dec. & Evansv.—6 g..192 
bo pmo _— 6g. ae 


6 
Philan « Reed. ~Gen., 4.1958 
1st pref. income, 5 g 
= pref. income, 5 g 
i income, 5 g 9 
Ipitte urg & Westetn—4 g.1917 
Rich. & Danv.—Con., 6 g..1915 
Consol.,5¢ -1936 
Rich. ew. P. Ter. “Trust, 6g. 1897 
Con. Ist & col. trust, 5¢. 1914 
Rio G. Western—Ist, 4 ¢..1939 
St. Jo. & Gr. Island—6 g..1925 
St. L. Alt. & T. H.—1st, 78.1894 
St. Louis & Iron Mountain— 
24,72 cocce 1897 
Cairo yr & Texas, 7g..1897 
Gen. R’y & land gr.,5g..1931 
8t.L. & San Fr.—6 g., Cl. B.1906 
6 g., Class C 
General mort., 6g 
8t. L. So. West. —ist, 4s,g.. tae 
2d, 48, g., incom 1989 
8.P.M.&M. 


te May 

120 Mar. 
lll June 
109 Aug. 
107 Mar. 
10049 Jan, 
101 Apr. 
126% June | 


© 
seen eee cas neeeeoe ner pevewenees 


Jan. 


96 Jan. 
96 Mar. 
21 Jan. 


88 Jan. 


7953 June 
26 June 
99 May 


344g Feb. 
103g Jan. 


o uced to digg 
Montana Extension, 4g. 1937 
.-* ” ane P.—1st,6 2.1916 
lst, 6 g -1926 
Seattle L.8.&E.—1st,; gu. 6.1931 
80. Car.—1st, 6 g.,ex coup.1920 
Income, 6s 1931 
80. Pac., Ariz. —¢6 g.....1909- 10 
So. Pacitic, Cal.—6 g....1905-12 
1st, consol., Noes 5 6... 
So. Paciic, N 1911 
Tenn.€. I. &Ry. “Ten. D., 1st, 6 
Birm. Div., 6g...... eccee 5 
Tex. & Pac.—1st, 5 g....4..2000 
2d, eet 5¢ 
Tol. A N. M.—6g 
Tol. & “Onto Cent.—5 g 
Tol. Peo. & West.—4 ¢ 
Tol. 8t. L. & Kan. C.—6 g. "1916 
Union Pacitic—6 g 1899 
Sinking fund, 8s 
Collat. trust 41g 918 
Gold 6s, col. trust notes. 1894) 
Kan. Pac.-Den. Div.-6 g.1899) 
letconsol.,6 g..... ....1919 
Oregon Short Line—6 g..1922) 
Or.S.L.&Ut’}hN.—Con. 5g. 1919/A 
U.P.Den.& Guif con. 5 g. 19g9|F- 
Union Elevated—6 g. ++++-1937)1 
—-o- m., 58, 1936) 
stamped guar. 
Wabes— 1st,5 g..... 1939) 
2d mortgage, 5¢ 
Debent. M., series B 
West Shore—Guar., 4s 
West. N. Y. & Pa.—lst, 5<. 1937 
2d mort., 3g., 58sec 1927 
\West. Un. Tel.—Col. tr., 58. Bre ts 
Wis. Cent. Co.—1st, 5 g.. 
Income, 5 g 
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Genncesegeeteas fe fe > 


102% Feb. 
130 Aug. 
82 Jan. 
96 Feb. 
86 June | 
10245 June | 
8514 May 
114 June) 
123 June, 
126 May 
1161, Aug. 
97 May 
115 Feb. | 
121% June | 
1104 Apr. 
119% May 
82 June | 
101% June | 
113. June} 
103% Aug. | 
9649 Aug. | 
120% June | 
SyJan. (110 June) 
21 May |124% Apr. 
06% May 10849 Apr. | 
23 Jan. 128 July | 
04%9 Mar. 110 July 
79 June} 83. May | 
4519 July | 54% Jan. 
0619 May 1094 Apr. | 
1242 Jan. 116 Jan. 
Mar. 100 Jan. 
0233 Jan. (109 June) | 


73% July 
89 July 
80 Mar. 


20 Jan. 
21% Feb. 





Jan. 
11%4 Apr. 
1742 Jan. 
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0878 Jan. 
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& B17 112 Feb. 
5127.0. 
103 _ ib. 
M101 %eb. 
25 
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RP RP oe 
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CSS CenaZOudwOommeunuoo 
—— 


-| 64 Apr. 

-(10978 Jan. 
b.| 90 May 
.| 10553 Jan. 
10244 Aug. 
“100 Apr. 
68 Aug. 
8348 Jan. 
696 Feb. 





© Ge BeBe Gp BBB Be Be Be eR fn Be BR Fe Be Go FR oo BR Be Eke 


* e4mnunouobuZvauam 
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1105 July 
75 Apr. 
75 June 
41144 June 
76% Jan. 
.| 94 May 
-|107 July 


-|10718 May 
. 104149 June 
84'9b.| 83% Apr. 

{111 June 
lll May 
| 106% Jan. 


ERM Re Re whee eee 
PES Anza AAZOoe utamroua’ - 
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Peerekte 
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1S. | 
(109 Feb. 
.|1034g Jan. 
10L June 
74 ‘| 
69 





32 31% July 
O44 D, 10044 Jan. 
pt 90 Mar. 
‘ 32 June 


: a ORO IS 
= 


~~ PoE ee mmBowBacee eee 


108% Jan. 


109g Feb, 
109 Mar, 

861g Mar. 
115 Apr. 
115 Apr. 
111 June 


10949 June 
82% June 
101 May 
114% June 


ar. |110% Feb. 


1114 Apr. 
\114 Apr. 
108 Jan 
834 Feb. 


614 Jue 
9514 June 
42} Jan. 


10 





NotTe—“ b” indicates price bid ; 


“a” price asked ; the Range is made up from actual sales only. 
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NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—AUGUST 142. 


+ Coupon off, 





SECURITIES, | Bid. | Ask. 


! 


SECURITIES. Bid. | 


SECURITIES. 











Railroad Bonds. 
(Stock Exchange Prices.) 
Alabama Mid.—1st, g., guar..1928)* 
Atlantic & Dany. ia g., 68. -toerr 
tl. & Pac.—2d W. D., gu. 68,.1907 
Balt. ati Park B.1919) 119 





1990 


B. & O. 8. W., Ist, g., 44y8... 
1919 


Monon. River, lst g.,g. 5s... 
Cent’l Ohio Reor.—1st, 44gs.1930 
Ak. + Ch. June.—Ist, g,58,gU. 1930 
Bost. Ht . Tun. & W.—Deb. 58.1913 
Brooklyn Elevated—2d, 3-58.1915 


Consol. 
Minn. 
igh - 
a 


Burl Ced. 
& St. L.—1st, 78, gu. 


Rap. & No.—Lst, 58.1906 
& collat. trust, 5s...1934 
-1927 
& West. —Ist, 78....1909 

p. I. F. & N., 1st, 6s. aoe 


|| Brunswiok & W’n—lst, g. 48, 1938 
|| Buft. Roch. & Pitts. —Gen., 5s. 1937 


” 














1st, Be. 
C.Ohio—Col. & Cin. M.ist ,41gs.1939 
Cent. RR. & Bank.—Col. g.58.1937 
Chat. oa Col.—Gtd g.....1937 
‘ent. of N. J.—Conv. deb.. 63.1908 
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a 106 |......|| vans, & Indi ee So SECUR 
b, Flint & P. eae cons..1926| 108 N a | Bia. | Ask 
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or, hte , ext., g. 58 1918 *t Worth & R. G. ists Be ot *102 10219{| St.Paul & N. P _ 6s. 94 
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ne Bo, Railway (Cal.)—Ist, 68.1907 ~~ cosa lGal. H. &S. Aad 1st, 65.1910] 102 74 eee sor ier yt .1937| *90°" 
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ne Sinking fund, 6s 1893] 101%)... 1st C.—Waco & N. 7s..1903|*122 1127) Cl ae ‘ ize Maras 
THAR 90% ee 3 903|*122 7 inch Val. 1st 5 a JUS} ... - 
ir, “. om River—1st 1908) 119%}... Cc S- Sa int, sth. Oe estate? Ro rs 1957 * ig!" 963 * 
.1900| 115 ons, g. 68 (int. gtd)........ 193% anoke&So.—1s <i = © 
. © @bnaseac ‘ eae G (int. gtd) Ig|| Se s t, gu. 58, g.192 96% 
ween sene nes 1900] 112 || Gen. g. 48.(i oo er oe ee ae eee 
y ae, Jacks, & Chic.—1st, 116 Debe nt. gtd)... jOhio & Mi . E.—1st, 4s,.1990)* *s2sce 
1. SL serige ist ef. Ce 1912 106}... a & int. gid. 9 651g) 8 iss—2d consol. 78. "1911/*ili%| °* 
$ ,8. f., €8 1912)" - ebe gtd.189 5 pring. Div.—1st7 ---LOLL)*2LL7 
" ye cnr _— .—18t, 58-. * 1926 105% sores weet tne ae 1397 34 sae | genera Oa, eae wT 932 v5 eahe atese 
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t) st, I. & D. Extension, ’ : i| —Ist 5s, g.ct - en. digs, g., “A” .... ( 
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Gulf & Chicago.| July 


Railroad Jutelligence. 


Beet. e Minn. lJuly. 
Montana Cent. July. 
Tot. system. |July. 
Humest’n&Shen’July.. 
Hutch. &South’n/July.. 
Illinois Centr’i..! July... 
Ind.Dec.& West. | July 
In. & Gt.North’p ‘tthwkJuiy 
tInteroc. Gies. ) oe July16 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages 1,001'318 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 


Saturday of each month. 


RAILROAD EARNINGS. 


Jan. 1 to Latest Date. 


4 
1,501, 1856 














Kanawha&Micb tuheicd uly 
Kan. C. Cl. &8p |4thwkJuly 
K.C.F.8. & Mem. tthwkyuly 
Kan.C. Wy&N. Ww! jJune 


/ Erie All. &8o [June 

















Louis. & Mo. Riv [May 


Latest Earnings Reported. — 
v.& St. L ist wk. aug) 





959,556 18,970,208 17,706,059 


997,718 19,996,511 18,676,890 


rasi2ds7a S64 23,249, 


8 
2,864 


———S=S= 
Jan,1 to Latest Date, 


= ret 6, thy aes 


c 
(2) 


103, 406 


- 295 
7,153 


1,180 
104,172 








206,136 
177,452 


Atlanta & For a Sany Mo, K: ia. & ite yy lis . oe cAiig) 


B.&0.East Lines June 
Western Lines Juve 


Nadeisey aN. i [May. 





Bath & Ham’ nds June 
Bir. 8h. ay a R June 


Bafl.Rocb. ‘&Piii| Ist wkAug 
Bur.C.Rap.&N. Jul y. 
Dam 


OanadianPacitic Ist w vie. Aug 








12, 02 28, 159) 11, 103, 1056 





459,000) 
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25 
494/14, 


Dar.Cum. G&Ch. |June 
6006) 6) 

Dentral of N. j.|June 1,194,099 1,250,443 

eae pee 1, 495, 162 





16: 





bar.C Cin. a chic July 


har.8um.& No. ‘July. 
eraw. & Darl une 




















Ohes. 0. & 8. W. 3 wks July 
Chic. Bur. & No. » ZUNE -..00. 52,963) 15 7 
3, 326. 295) 2,609, 198 

202; mie 210,132 
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2.970288 2,379,999 »995 
-{1, 475, 167|1.37 6, 319 





Lehigh Valley|May. , 


186,307 
44,415 
576,817) 





:813] 
1,957,163) 1 03 


513) 34,97 
1 959.05 1 siden 
35 


3 7 
9/12,377, 47 





at 7 
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x 380, $83) 1 35,7 
ee 74 





489,567) 12; 398: S34. 13, 153 974 
110,21 i) 3, 271,: rr 
599,780, 16, Ly 19) 107i 


103,544) 2, 
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47,673 
31,246 


329,443) 1, 323.180] 1,863,745 


5,440,655 32, 695, 197) 53 


18,865) 
42,847 


ass. 276, 2,3: 26, ot 2,289,387 
0,349) 10. 734, 527) 91944, 804 


petite 608! 1" 663'421 10,1339 
768,902'3/484,270 20,963,474 18,381 
94,099) 1,250,443] 6, 740,213 a. 


67,463) 1,434, LLO| 
2,253! 4,2 


Pitts. Mar. & Ch.|July.. 
Pitt.Shen.& L.E.'|June 
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Pitts. Pain. &F.| January. . 
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BREPPSPPS 
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2 2 1) 
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e | Latest Earnings Reported. | Jan.1lo Latest Date 
— |WeekorMo| 1892. 1891. 1892. | 1891. 
—<——_—_— | | | 
$0. Pac.RR.-Con! x ae 8 $ R 
New Mex. Div. June 82,430 82,888 502,939 511,344 
, Un. & Col. May. . 7,385) 8,627 44,395 55,979 
ten Isl. R. T. June . 121,916) 116,760) 458,728 418,102 
OL&CMt.. June. 5,674) 5,492 14,193 13,076 
t Branch. June ...... $9,984 107,995 646,282 616,561 
Lykens Valley FERS .ccece 86,585, 91,877) 497,871 464,661 
Tot’l both Co’s June ...... 186,569, 199,872! 1,144,152) 1,081,220 
Tenn. Midland. . 5 15,155 16,197 102,746 106,991 
Texas Central.. March..... ee eee 55.402) __......... 
fexas & Pacific. 1st wkAug| 104,544; 111,603) 3,534,865) 3,737,953 
Jex.8.Val&N.W. June ...... 3,102 4,224 21,398 21,232 
fol A.A. N. M. Suly....... 92,338, 84,756] 617,332) 583,223 
Col. & Cin. lst wkAug| 8,381 6,35 191,274 196,970 
Fol.& Ohio Cent. Ist wkAug) 34,734) 32,904 886,607 $30,788 
fol. P. & West.. dthwkJuly, 17,369 24,074) 542,598) 521,253 
fol. 8t. L. & K.C. 1st wkAug, 52,600 50,329} 1,176,769) 1,079,907 
Tol.& So. Haven July....--. 2,570 2,781 14,539) 15,447 
Ulster & Del.... June ...... 36,524 36,016 171,253; 158,164 
Onion Pacitic— ential eee 
Or.8.L.& U.N. May. ..-.-- 585,709; 616,765) 2,626,843! 3,039,784 
Or.Ry.& N.Co. May. ......; 340,936) 466,641) 1,54%,841) 2,132,482 
Un.Pac.D.&G. May. ...... 511.690, 474,462) 2,199,917) 2,011,965 
Bt.Jo.aG'dIsl. Ist wkAug 23,400; 21,400! — 660,304) _ 457,191 
Alloth. lines... May. ...... 1,740,740! 1,721,597| 8,500,764! 7,980,935 
Tot.U.P.Sys. May. ...... 3,260,373 3,344,284) 15,320,744, 15,463,020 
Oent.Br.& L.L. May. ...... | 92,027; 49,458] 495,645! 255,801 
Tot. cont’led May. ...... 3,332,400 3,393,742 
Montana Un.. May....... 90,808 45,469 5 
Leay.Top. & 8. May. ...... 2,025 2,436 f 
Man.Al.& Bur. May. ...... |} * 4,195 3.463 37% 
Joint.own'd... May. ...... | 97,030 51,370 32,4 
Grand total. May. ...... 3,400,914 3,419,427/16,057,86115,912,624 
Vermont Valley June ...... 17,107 15,823} ~9,629 82.563 
Wabash.......-. Ist wkAug 297,500 315,600) 7,884,520) 7,650,764 
West Jersey..... FARO ...000 151,607, 146,666) 711,646) 692,736 
W.V.Cen.&Pitts. July....... 85,680 85,970) 618,118 633,413 
Western of Ala. June...... 37,124 5,450 226,584 263,215 
West.N.Y. & Pa. July....-.. 299,500 333,839! 1,907,162) 2,009,602 
West Vir.& Pitts. May. ...... 30,190 eae Pee’ 
Wheeling & L. &. lst wkAug 28,339 25,565 837,914 733,010 


443,154 


52,580 


7,938! 360,160 


Wil. Col. & Aug.|May. ...... 60,645} 
5 6,244! 33,076! 


Wrightsv.cTen. July....... 5,462 

* Figures cover only that part of mileage tocated in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 
bd Kansas City & Pacific included in both years. d Includes earnings 
from ferries, ete., not given separately. {Mexican currency. fFigures 
include Rome Watertown & Ogdensburg. 


Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: : 

The 36 roads which have thus far furnished their returns 
for the ist week of August show 5°40 per cent gain in the ag- 
gregate. 













































1st weeks of August. | 1892. 1891. Increase. Decrease 
| s | 8 we 
Buffalo Roch. & Pittsb...| 63,600 60,224) So _— ee 
Canadian Pacific......... | 416,000 391,009 5,000; 220-20 
Ghicazo & East lilincis.,| 93700] “sstooe| “4.700 neat 
St. a | af . J, Bg FUME wesc 
Chicago Mil. & St. Paul..| 624,926) 512,634) 112,292, ........ 
Chicago Peoria & St. L...| 29,967 20,595 
Denver & Rio Grande...| 181,300) 175,000 
Evansville & Indianap...| 7,655 8,236 581 
Evans. & Terre Haute....| 30,041 , a a eS ren 
Towa Centrai............- 32,769 33,979 1,210 
| nd > Western....| Bes ee 19,070 
 ~eaereey 2,085 . a: le 
Louisv. Evansv. & St. L.. 32,292 35,185 2,893 
Louisville & Nashville...| 421,800 410,475 ivnewe 
Louisy. St.Louis & Texas| 13,31¢ 10,132} $3,187: ......0 
Mexican Central......... | 132,289) 125,031; 7,258)  ........ 
innate | 185,229 177.452 
Mo, Pacific & iron Mt... 5015000} 459,000! 
New York Out. & West.. 74,820 65,381 9,439 
Norfolk & Western ..... 214,185} 186,307} 27,878 
Northern Pacitic .......2. 500,(67| 489,567| 10,600! 
Bo gm entral.....| peg SS ere | 
ae 03,325 RE 
Peoria Dec. & Pe 13,986 103863! 121 
Pittsburg & Western..... 42,014 Th re 
Fg com lye naar 32,000 ye 1 ‘O09| 
. Joseph & Gr. Island. . 23,40 +400 2,000 
ieee South western. ; 85,700 71,300! 13,900) 
a8 & Pacitic .......... 5 5 | 
Toledo Col. & Cinn....... | et tt 11350 "2031 
Toledo & Ohio Central... | 34,734 $2,904 1/330, 
— St. L. & Kan. City} 52,600 50,329 2,271 
Wrenn eset prcee tecsseee| 297,500 315,000'_—.........| 
eeling & Lake Erie...! 28,339 25,565 2,774) 
Total (36 roads)........ 15,032,946 4,774,069 317,174, 58,297 
Met increase (5°40 p.c.)—-wes-2-2! _-neeneee 258,877| _....-- oe 





The final statement for the 4th week covers 75 roads and 
shows 0°13 per cent gain in the aggregate. There was an ex- 
tra Sunday in that week the present year. 












































Ath week of July. 1892. 1891, Decrease. 
8 

Detroit Gr. H. & Milw...| 21,154 24,386 3,232 
Oetroit Lans. & Northern} 26,1419 32,235 6,086 
Flint & Pere Marquette. .| 61,224 68,737 7,513 
Ft. Worth & Rio Grande.} 7,516 an 6—6)0lCtC oe 
Grand Rapids & Indiana.; 66,950 73,465 6,515 

Cincinnati R. & Ft. W..! 14,915 gee, =I tcescsn 

Other lines...... pesapges! 5,409 6,917) 1,508 
Internat’! & Gt. North’n. 100,609 104,172) 3,563 
Kanawha & Michigan.... 9,857 8,279} omental 
Kan. City Clin. & Spring. 5,856 6,2 43} 338 
Kan. City Ft.8.&Mem...) 106,492) = 108,433) 1,941 
Kan. City Mem. & Birm 22,512} 27,353) 4,841 
Keokuk & Western....... 1 8,594) 794 1,200 
Little Rock & Memphis... 9,937) 11,341! 1,404 
Mo, Kansas & Texas..... 275,033! 256,717 seeeceee 
Onio River...... seeeee- cee 13,325) 16,275) seerene 
Rio Grande Western..... 95,000 94,200 " 
8t. L. Alt. & T. H. Br’ches 32,090 36,630|.... 
San Francisco & No. Vace.! 33,043 30,87: | 2, 
Texas & Paci'ic .......... | 174,680 167,: | 
Toledo Col. & Cincinnati. 12,100} 8 
Toledo Peoria & West’n.. 17,359) 24 

3 396,353 





Total (75 roads)........| 10,252,021) 10,233,247 
} 


Set increase (0°13 p.c.)... 13,774 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of July 23. The next will appear in the 
issue of August 20, 

—-—Gross Earnings—w —-—Nel Earnings.—s 
89 


1892. 1891. 1892. 
Roads. $ $ $ 8 
Bulf.Roch.& Pitts.b.June 251,642 236,309 76,816 109,225 
Jan. 1 to June 30... 1,506,024 1,315,727 $29,966 423,522 


July 1 to June 30... 2,999,660 2,542,157 917,040 TILS36 


Clevel. Can, & So..b. June 81,866 71,271 30, 122 26,306 
Jan. L to June 30... 373,080 314,039 133,L40 108,072 
July 1 to June 30... 777,599 648,678 274,388 233,651 

Denv. & R. GrandebJune 775,284 714,169 315,841 288,981 
Jan. 1 to June 30... 4,212,527 3,865,9-8 1,708,152 1,197,161 
July 1 to June 30... 8,830,946 8,850,919 3,709,353 3,340,617 


Flint& Pere Marq.a.june 212,069 220,073 60,079 57,672 
Jan. 1 to June 30... 1,467,000 1,461,087 417,904 372,645 
Mexican National...June 325,523 330,750 118,203 86,586 
Jan. 1 to June 30... 1,980,656 2,078,505 626,587 565,465 
Norfolk & South'n.b June C—lT— ee i! Ae 
Jan. 1 to June 30.... 223,363 ........ CERT =. dan astve 
8t.L.A.&0.H. behs.b May 106,416 106,063 34,627 40,908 
Jan. 1 to May 31L.. 581,703 552,327 223,655 212,264 
San Fran.& N.Pac..aJuly 86,407 84,544 39,556 37,094 
Jan. 1 to July 31... 463,745 449,793 127,867 141,808 
Toledo & O. Cent..bJune 134,826 119,988 41,764 36,192 
Jan. 1 to June 30... 720,741 661,505 233,995 217,094 
July 1 to June 30... 1,561,339 1,501,823 541,749 501,989 
W.Va. Cent. & Pitts..July 85,680 85,970 28,601 28,536 
Jan. 1 to July 31. . 618,118 633,413 207,274 208,650 


“a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes, 

interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


-—Inter’t, rentals, dc. —Bal. of Net Earns. 
1892. 1891. 1892, 1891, 
Roads. F $ $ 
Flint & Pere Marq..June 49,818 48,456 10,261 9,216 
Jau. 1 to June 30... 297,343 282,744 120,560 89,301 








ANNUAL REPORTS, 


Mobile & Ohio Railroad. 
(For the year ending June 30, 1892.) 
In advance of the annual report, the statistics for the year 
have been obtained for the CHRONICLE as follows : 











OPERATIONS. 
1888-89. 1889-90. 1890-91. 1891-92. 
Total miles operated. 687 687 637 687 
Operations— ° 
Passengers carried... 535,247 617,215 635,755 643,456 
Passenger mileage.. 18,993,252 19,586,735 20,316,267 19,985,202 
Av.rate p. pass p.m. 2°31e. 2°36c. 2°36¢. 2°32c. 
Tons moved......... 1,315,310 1,456,542 1,645,296 1,605,918 
Tons moved one m..218,376,431 255,775,055 306,192,330 302,096,932 
Ay. rate. p. ton p.m. O’96¢e. O'91L2c. O'3666, O's 15e. 
EARNINGS, EXPENSES AND CHARGES. 
1888-89. 18-9-90. 1890-91, 1891-92. 
Total grossearns... 2,881,473 3,173,431 3,559,138 3,443,760 
Tot. oper. expenses. 1,844,187 2,001,134 2,236,542 2,241,919 
Taxes and insurance 102,506 101,379 106,833 115,548 
Net earnings.... 931,730 1,070,918 1,215,712 1,086,293 
Interest and rentals. 709,901 954,329 1,058,264 1,044,131 
SUAPHIUS ..cc.ccee ‘ 224,879 116,589 157,448 42,162 


There should be added to the $42,162 surplus as above in 
1891-92 the balance on hand June 30, 1891, $17,415, and pro- 
ceeds of bonds and stock sold, making $206,487 in all. 





Receipts as above.............00----eeseree SS eer 
Expended for new equipment and additions to property—_ __ 
MSrineipal car trust debt, matured and paid. ......$117,655 
Cont BOO C0) OB8G..0.-cccrccesecesccocntccccecsscsn =ORNOU 
Real e&tate, gravel pits, CtC..........-0--ee- coer eee 4,350 
New skiings and extension, M. & O.......... - 18,714 
Construction, reducing grades, etc.,8t. L. & C.... 7,451 ™ 
pees —_ —_ 218,070 











os ng lairaaanmig itis 
4th week of July. 1892. | 1891. Increase. | Decrease. 
' 
$ | $ 3 
Prev'lyreport’d(34roads)| 6,639,377, 6,627,160 294,446 
Atch.Top.&8. Fe......... 978.531! (959,558 18,975 
Roads j’tly owned s.. 47,233) 38,163 9,121 
Bt. Louise 8. Fr........ 231,646| 215,516 16,130 
pa oats j'tly owned 1.| 46,654! 37,504 9,150) 
Chie onto Southwest’n| 69,413) 73,168 wweninls 
anne &Grand Trunk. .! 5S.944! 65,238 | 
Chic. St. P. & Kan. City..| 125,844) 126,892 
Culeago &West Michigan! 49,636) 53,048 
Onno Jack, & Mack.| 19,318) 19,579 
a 0. &T.Pac.(5roads)} 289,457) 277,295 
Ve. Akron & Columbus 24,223) 29,980) 
Ve. Cin. Chic. &8t.L...| 427,628! 440,201) 
ooicer2 & Kastern... | 53,8 L| 56,034) 
CanTeio Midland... 61,108; 71,226 
See SVOP... on cnas 2 4,263) 4,357 





Excess of expenditures over receipts......cccccnessees sterente rag? 
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Boston & Albany Railroad. 
(For the year ending June 30, 1892.) 


The Boston & Albany is the first of the great railroad com- 
anies to issue its printed report for the fiscal year ending 
une 80, 1892. The report says: 

‘“‘The balance carried to the credit of profit and loss is 
$22,060, making a total credit of $122,229. The actual net 
result of the operation of the road for the year, after paying 
dividends and fixed charges, was $¢5,066, but from this 
amount has been deducted the sum of $43,006 paid to the 
United States Government in compromise settlement of an 
old suit for internal revenue taxes. 

‘*There has been an increase in revenue over last year™in 

assenger, freight and miscellaneous receipts of $647,094. 
xpenses have kept pace with receipts—increase, $595,482. 

The permanent way, track, rolling stock, buildings and other 
property are in excellent condition.” * * 
. “Within the limits of the city of Boston, at Allston, large 
and valuable additions have been made to the real estate of 
the company, the trustees of the improvement fund having 
urchased and paid for, cut of the fund, about eighty acres. 
jhile this amount cf land is largely in excess of the present 
wants of the company, it secmed wise to anticipate the needs 
of the Lusiness of the road and provide for its future interests. 

‘Steady progress has been made to promote the abolition 
of grade crossings.” * * The total amount paid cut by 
the company in two years to abolish these crossings has been 

532,699, and the company has received from the Commoen- 

wealth, cities and towns and other railroads the sum of $139,- 
326, leavir g the net amount expended to date $393,272.” 
“ The capital stock of the company is now $25,010,000, an 
increase during the year of $5,000,000. These new shares were 
issued to the stockholders at par, to redeem the $5,C00,000 
seven per cent twenty-year bonds maturing February 1, 1892. 
The num ber of stcckholders of the company June 30, 1892, was 
8,099. Number of stockholders cwning from 1 to20 shares, 5,508; 
from 2010 50 shares, 1,343; from 50 to 100 shares, 648; from 
100 to 200 shares, 340; from 200 and upwaids, 260. 

This statement would indicate that the stock is widely 
distributed and owned largely by small holders. There are 
6.914 Mas:achusetts stcckholders, owning 216,041 shares, and 
1,185 foreign holdeis, owning 33,959 shares. 

The improvement and Ware River funds have received 
during the year $125,517 90 dividends, interest and premiums 
from the securiti+s held by the trustees, and they now stand 
charged with $1,793,832 51. 

A part of the improvement fund has recently been invested 
in land in Beston, and the trustees will be reimbursed by the 
company for this outlay at some future time. 

The operations, earnings, &c., for three years were as below 
given, compiled for the CHRONICLE: 


OPERATICNS AND FISCAL RESULTS. 















Onerations 1889-99, 1890-91. 1891-92. 
Passengers carried......... 11,295,637 11,688,069 12,095,467 
Passenger mileage........ 201,122,880 211,852,182 217,786,211 
Freight (tons) carried...... 3,883,115 3,913,873 4,256,575 
Freight (tons) mileage..... 402,241,138 401,099,271 446,622,991 

Earnings $ $ 
I 65s ncc0cccesesss 3,768,860 3,883,452 4,018,100 
| CE a 4,446,586 4,373,988 4,725,913 
Mail, express, &¢........... 935,623 958,782 1,119,303 

Total gross earnings... 9,151,069 9,216,222 9,863,316 

Operating expenses 
Maintenance of way, &e... 1,162,471 1,565,151 1,610,859 
Maintenance of equipment 1,218,837 1,189,433 1,453,656 
Transpertation expenses... 3,722,862 3,876,126 4,154,324 
Gcwaccnessndasnssae < 172,607 177,041 184,344 

Total (including taxes), 6,276,777 6,807,751 ‘7,403,183 
Wot earnings...cccsccaseees 2,874,252 2,408,471 2,460,133 
INCOME ACCOUNT, 

1889-90. 1890-91. 1891-92. 
Net eatnings................ 2,874,292 2,408,471 2,460,133 

DMsbursements— 

EE rncddinccedsas 78,000 78,000 78,000 
Interest on debt........ ese 662,900 662,900 517,067 
Dividends (8 per cent)..... 1,600,000 1,600,000 1,800,000 

Total disbursements... 2,340,900 2,340,900 2,395,067 
Balance, surplus........... 533,392 67,571 *65,066 





easeen™* Government claim allowed, $43,006, leaves surplus 
22,061, 











—<—< 


Denver & Rio Grande Railroad. 
(For the year ending June 30, 1892. 

An advance statement gives the results in 1891-92 as below 
and states that the $914,001 surplus has been applied towards 
the reduction of the company’s unfunded liabilities, 

EARNINGS, EXPENSES AND CHARGES, 








1889-90, 1890-91, 1891-92, 

COGS GUREIOE, 5. ccccccccoessnies 8,365,136 8,850,921 8,830,947 

Operating expenses........... eee 4,803,351 5.510, 03 5,121,593 

AIA, wis cnncescccsesaces 3,554,785 3,340,618 3,709,354 
Per cent of expenses to earnings. 57°43 62°26 58° 

Interest on debt, taxes and all 
other charges to income.......... iieshanans 2,642,632 2,795,353 
NG, CUR isincccs tctencsecess jncedaoswan *697,%86 ~ 914,008 





* $591,250 of this was paid to preferred stockholders, leaving $106,- 
733 as the surplus for the year. ; 


Kansas City Fort Scott & Memphis Railroad, 
(For the year ending June 30, 1892.) 


At the meeting in Boston this week the directors voted that 
the consideration of a dividend upon the contracts for pre- 
ferred stock be postponed until the result of the earnings of 
the calendar year 1891 be ascertained, and that the dividend 
upon the common stock be passed. 

The results for the fiscal year ending June 30, 1£92, compare 
with previous years as below. In cperating expenses is 
included $80,000 spent for rock ballast and equipment. 

EARNINGS AND EXPENSES, 


























1889-90. 1890-91. 1891-92, 

Gross earnings..........-- es 4,937,431 4.703.142 4,991,278 
Operating expenses.............. 3,386,645 3,389,218 3,634,675 
Net earnings...............-. 1,550,786 1,313,924 1,356,608 

INCOME ACCOUNT. 

1889-90. 1890-91. 1391-92, 

Nh, NINE oosicss inncnractends 1,550,786 1,313,924 1,356,603 
Le TE 60,921 11,803 otnnale 
nn AL Ee 1,611,707 1,325,727 ‘1,336,603 

Deduct— 

Interest on bonds................ 1,004,640 1,030,841 1,043,626 
Dividends ...... be Sbnteemainns "567,344 1208,972 $219,984 
Miscellaneous ..............- aailihas 37.908 38,005 68,018 
Def. K. ©. C. & 8. and C. R. RR... 27,942 64,245 72,829 
DN tcniniaminicoanne peonnien - 1,637,834 1,342,063 1,404,457 
a daniaikssiinddadninindinainned def.26,127 def.16,336 def.47,854 





* 8 on pref., 312 on common. +4 on pref, 1 on common. +8 on 


pref. February, 1892. 
Kansas City Memphis & Birmingham Railroad. 
(Fcr the year ending June 30, 1892.) 


The preliminary report gives the earnings, expenses and 
charges in the year ending June 30 as below. 

The charges include the full amount of interest upon the 
company’s 5 per cent mortgage bonds, and al-o the amount 
of the interest accrued on the notes issued under the plan for 
funding 213-years’ coupons. There was charged to construc- 
















tion $22,750, against $27,226 in 1890-91 and $22,452 in 1859-90, 
1889-90. 1890-91. 1891-92, 

Gross earnings....-.............. 1,20%,733 1,194,165 1,174,372 
Operating expenses............. 784,767 961,248 958,781 
Oper. expenses p. c. of earnings. (64°80 p.c.) (S0°6O pe.) (81°60 p.c) 
Wet earpings...... ....--.... -. 424,965 230,917 215,591 
Miscellaneous interest received. 440 2,628 99 
Traffic guar. K. C. Ft. 8.& M.RR. 24,697 17,495 20,787 
TE osisian ntennienint ee 251,040 236,477 
| REE RRS 400,342 427,105 440,071 








Balance.......c0..2-.eeee0e--- SU.49,760 def.176,065 def.203,594 
Toledo & Ohio Central Railway. 
(For the yeur ending June 30, 1892.) 
In advance of the pamphlet report the statement of results 
for the fiscal year is given out as follows: 


1888-89. 1889-90, 1890-91, 1891-92 
235 235 235 




















BALANCE SHEET JUNE 30, 
1899, 1891, 1892, 
Assets— $ 

Cost of road and ¢quipm’t. 27,514,117 27,514,116 27,514,117 
Hudson River bridges...... 475,485 475,485 475,485 
Other permanent invest’s.. 1,820,051 1,913,704 1,938,378 
B. & A.7 percenthonds... = ........ =. @8=—S-—tsés seems 
Materials and supplics Mu 325,063 166,566 301.477 
Due from co’s and individ's 415,164 765,164 365,164 
Trustees’ nuprovem’t fund, 1,559,109 1,662,699 1,793,832 
Sn ahaneddadicbeconcecsaens 943,987 63,909 849,804 

Total asscts...... ececces 33,052,976 33,742,255 33,238,257 
e Liabilities— 

tock, common............. 20,000,000 0,000,0 25 

Payments on. Jan.,’92, stk. ananndne " bO7 Be0 —— 
Funded debi... ............ 10,858,000 10,858,060 5,875,000 
Int. and rent’s due & ace’d. 195,558 195,558 49,725 
VDaclaimed divid's and int.. 402,758 401,809 562.476 
Ledger balances..... ...... 267,454 259,200 96,996 
Improvement fund......... 1,180,106 1,275,010 1,403,528 
Sinking fund aud mwiscel... 116,500 122,188 127,804 
Protit and loss.............. 32,597 100,168 1227229 

Fotal liabilities......... 33,052,976 33,742,255 33,238,257 


Miles operated June 30... 2 235 

Earnings— $ $ $ 
I aiid moaned sini 123,092 125,126 134,016 137,815 
epee Sees 954,616 1,168,888 1,290,018 1,338,499 
Mail, express, &¢.......... 86,110 94,736 77,78 85,029 
Total earnings.......1,162,818 1,388,750 1,501,822 1,561,339 
Oper. expenses and taxes. (819,292 °843,11L 1,033,807 1,055,033 
Net earnings........... 344,526 545,639 168,015 506,306 

INCOME ACCOUNT, 

1888-89. 188-90, 1890-91." 1891-92. 
Receipts— . ; i. a 06 
Net earnings.............. . 344,526 545,639 468,015 506.30 
re 22,084 30,760 33,018 ne 
een 266,610 576,399 501,033 _ 531,870 
Deduct— nae 
Interest on bonds ......... 150,000 150,000 = 150,0°0 150,008 
Interest on car trusts..... 37,088 31,636 36,878 81.2% 
an ee ont 29,256 30,133 33,019 owt yt 
DE ccckaecctendinks | igmiuial 92,625 167,966 294,53 

Miscellaneous ............- 438 , 555 0 :14,8 2 3, 
Total ...... sesecseceee 216,782 304,949 402,665 513.719 
Balance, surplus .......00. 149,828 271,450 98,368 18,18 
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——————__ 
———eo”™”—‘“—=—O<=FM 
BALANCE SHEET JUNE 30. 
Assets. 
1891. 1892. 
aI a ccceuconenitinunns 9,671,180 9,709,163 
Nee ee GSeTEREL.... .0-0-2-020220 215'849 302/819 
So, cp oueesesier as sornaetian 3,008,000 2,917,000 
SpgllO acca rca cne geen sen esc n 93,329" 87,997 
*jnter s STE J 2, 
Car trust “LYE IC OEE NRT OOO 2,497 9/490 
cn with the Un. Trust Co. for dividends, &e. = 78,652 ---- 
DE MADE, winsosnsnoapnbinmsotianeniias 13,158,507 13,079,153 
Liabilities. 
.. 4,849,000 4,849,000 
MMOD... 22 -cerccccecccsccscocccesces , r J 

——— $103.999 Sioa 
e.. ne Tit "579,065 "431,288 
Bills and accounts payable........-.+---+-+++-+ 230,839 358,029 
Interest coupons, dividends, &¢.........2---.-- 78,917 PRES 
[NCOME ACCOUNL....---2---eeeeeeeereeeerecer sere 714,686 732,836 
ON. nrnninsiaanaiausansheiiion 13,153,507 13,079,153 


Toledo Columbus & Cincinnati Railway. 
(For the year ending June 30, 1892.) 


The statement of results for the years 1891-92 is as follows, 


compared with 1890-91, 
EARNINGS AND EXPENSES. 











1890-91. 1891-92. 

Miles operated. ...--.---++e+eee+--eeeeeeeeeeneeees - ey 72 

s— 
pusneoaers pp asaecadsenssshgaasshababnbnamanantii 112,459 104,381 
Freight ........-.-.cccecccccnemecccccccrcecsccccoes 203,638 215,467 
Mail, express, &C........----eeceeesceeeeneecner eee ,580 8,284 
, oiicicicc it cantencanenenesennnsianns sonnei 324,677 328,132 
Operating expenses Ser 212,533 229,239 
MAG CMMINES....... .ccccoccccccccccccccesccccsece » 112,144 98,893 
INCOME ACCOUNT. 

— 1891-92. 
Net earnings........ 112,144 98,893 
Other income 38 262 
PI cccccccccccccccscccccsccsccoccsccescsoosce 112,155 99,155 
18,514 52,500 
7,516 7,490 
stbeweue 21,107 
26,030 81,097 
86,125 18,058 





Rutland Railroad. 


(For the year ending June 30, 1892.) 


The annual report of this leased road states that during the 
past year and up to July 1st inst. there had been expended on 
the property for rolling stock, equipment and permanent im- 
provements the sum of $337,593, and the rental has been 
thereby increased to $350,294. 

Five hundred thousand dollars of the consolidated mort- 
gage 41¢ per cent bonds have been sold and the proceeds 
applied to the payment of the floating indebtedness of the 
company as it has matured. The cash in the treasury is suffi- 
cient to pay the floating debt, and to furnish the additional 
improvements as provided in the lease, 

CASH TRANSACTIONS FOR THE YEAR ENDING JUNE 30, 1892. 


Receipts. Disbursements. 
Cash on hand July 1, 1891: Notes payable (paid)... $496,600 
Clement Nat. Bank... $22,212 | Interest................- 15,089 
1,682 | Taxes and commissions. 15,077 


Globe Nat. Bank...... 


Rent of railroad........ 350,294 | Addison RR. rental.... 














Rent of real estate..... 415 | Dividends. .............. 169,479 

Cash bor. temporarily.. 691,600 | Coupons, 5 p. c. bonds.. 75,537 

Inc.fromst’cks & b'nds. 13,389 | Coupons, 6 p. ce. bonds.. 89,253 

Con.M.4\gp.¢c.bonds... 500,000 | Expenses........ ie 15,999 

Int. on money advanced Stocks and bond 35,317 
C. Vt. RR. Co., aceord- Equipment...... i 337,593 
ing to terms of lease... 1,963 | Cash on hand: 

Int.aceru’d on $500,000 State Trust Co........ 100,000 
consol. mort., 4.9 per Clement Nat. Bank... 223,330 
cent bonds sold....... 9,375| Globe Nat. Bank...... 2,195 

$1,590,931 | $1,590,931 


Ninth Avenue (Horse) Railroad. 
(For the year ending June 30, 1892.) 


The following is from reports to the State Railroad Com- 
missioners: 
EARNINGS, EXPENSES AND CHARGES, 

















GENERAL INVESTMENT NEWS, 


Adirondack & St. Lawrence.—The reported negotiations 
batween the New York Central and Dr. W. Seward Webb for 
the purchase of the Adirondack & St. Lawrence Railroad are 
confirmed by Mr. H. Walter Webb, Third Vice-President of 
the New York Central Railroad. But the road is yet uncom- 
pleted, and it will take some time to finish it. It is also stated 
that no business will be done until after the return of Mr, 
Depew, who will have to sign the necessary papers. 

The Adirondack Road will be pushed to completion and 
will be, when finished, 178 miles in length. The terms of the 
transfer have not been made public, but one report says that 
they will include the guarantee by the New York Central of 
ea and interest on $5,000,000 41¢ per cent 50-year 

onds. 

Called Bonds.—The following bonds have been called for 
payment : 

HENDERSON BRIDGE Co.—Twenty-eight 1st mortgage bonds 
have been designated for redemption at the office of the Cen- 
tral Trust Company on the ist of September at 105, interest 
ceasing on that day, viz.: 

Nos. 182, 501, 325, 348, 377, 543, 545, 586, 596, 599, 648, 666, 897 
1,030, 1,066, 1,063, 1,098, 1,156, 1,239, 1,297, 1,324, 1,346, 1,392, 
1,417, 1,579, 1,699, 1,902, 1,969. 

Chicago & West Michigan.—A dividend of 114 per cent has 
been declared, payable August 15. The gross and net earnings 
and charges for the six months, January 1 to June 30, were as 
follows : 

1889. 1890, 1891. 1892, 


$ 
----.669,192 748,409 797,447 917,023 
---491,112 479,609 553,922 672,616 


Net earning: 178,080 268,800 243,525 244,407 
Other incomo... 2,340 5,990 dr. 4,441 


Total MOE. ...ccc.cccccaccecccnce 178,080 271,140 249,515 239,966 
RIE a occ cccvectsosesesscccsoncs 116,022 112,385 144,085 138,927 


Balance for dividend.......... 62,058 158,755 105,430 101,039 
Columbus Lima & Milwankee.—John Blythe, of Crawford 
County, has been appointed Receiver of this road from Col- 
umbus to Defiance, O., by Judge Ricks of the United States 
District Court at Massillon, O. 

Detroit Lansing & Northern.—The gross and net earnings 
and charges for the six months, Jan. 1 to June 30, were as 
follows : 


Gross earnings....... - 
Expenses....... 
















1889. 1890. 1891. 1892, 
$ 8 








NE CIN. oc nksinisccsscnsemin 515,787 561.832 564,73 562,891 
Expenses....... --400,733 406,526 416,257 448,406 
Wet CAFMINGS..cc00..ccosccoccce 115.054 155,303 148,476 114,485 
Re 171,179 160,269 157,179 157,523 
Deficit ...... cilia cekabeacaecemaaaa 56,125 4,966 8,703 43,038 


East Tennessee Virginia & Georgia.—Copies of the agree- 
ment dated June 27, providing for a reorganization of the 
East Tennessee Virginia & Georgia, may be had at the Cen- 
tral Trust Co. The agreement is proposed by the majority 
interest in the extension and general mortgage bonds, and is 
between the holders of these bonds and a committee consist- 
ing of C. Weidenfeld, Chairman; Eugene Kelly, Charles M. 
Fry, R. T. Wilson and David C. Robinson. Deposit of exten- 
sion and general mortgage bonds may be made under this 
agreement up to September 1. The movement is understood 
to be a defensive one in case of future complications, 


Green Bay St. Paul & Minneapolis—Green Bay Winona 
& St. Paul.—The Green Bay St. Paul & Minneapolis has 
been organized by parties identified with the Green Bay Wi- 
nona & St. Paul, and an extension from Alma Centre on the 
latter road to St. Paul, a distance of 120 miles, will be built. 
Bonds and stocks to amount of $2,500,000 are authorized. 
Illinois Central.—The following circular is issued to the 
stockholders of the Illinois Central Railroad Company: 
ILLINO’S CENTRAL RAILROAD Co., } 
214 Broadway, N. Y., August 11, 1892. 
The annual meeting of the stockholders of the Lllinois Central Rail- 
road Company is tobe held atthe general office of the company in 
Chicago at noon, Wednesday, the 12th of October, 1392. 
The report for the vear ended June 30 1892, with the balance sheet 
and abstracts, will be presented to that meeting; and as usual copies 
will in the meanwhile be sent to each share-owner of record. 
The Board of Directors instruct me to inform you that they have de- 
termined to submit to that meeting, with their recommendation for its 
adoption, the following proposition: * That the capital stock of the 
company be increased from $45,008,000 to $50,000,000, by a new 
issue of 50,000 shares of $100 each; each stockholder of record on 
the 20th ef September, 1892, to have the privilege of subscribing 
at par for one share in respect to every nine shares then regis- 
tered in his name, provided written advice of his intention 
to take such proportion of new shares shall be received by the company 
in New York on or before September 30, 1892. Payment for the new 
shares to be made in full to the company in New York between the 
13th and the 31st days of October, 1892, at the rate of one hundred 
dollars per share. Certificates for such shares shall be delivered on 
the third business day after payment in full shall have been made, 
Stockholders entitled to subscribe for fractions of shares shall, upon 
payment therefor, ‘receive scrip convertible into full-paid stock when 
presented in sums of one hundred dollars or multiples thereof. Such 
scrip shall not draw dividends.” 
Arrangements have been made for the sale, at par, of such of the 
new shares as may not be subscribed and paid for by the share-owners 
within the times above set forth for those purposes respectively. 
The site of the former passenger station in Chicago (owned jointly 
with the Michigan Central Railroad Company) haviug been found in- 
adequate, and the business of your company requiring it, the erection 
of atireproof building for general offices in connection with the pas- 
senger station has been undertaken at an estimated cost of #1,000, 





~— : 1889-90. 1890-91, 1891-92, 
: IN 5s ccidactaa snag nateoe $236,930 $286,652 $250,393 
perating expenses (excl. taxes).. 199,963 242,787 226,508 
Net earnings $36,967 $43,865 $23,885 
Other income 6,027 6,384 eres 
paytal.. EE SESE aren We Ree ee $42,994 $50,249 $38,110 
Fixed charges nQns =. 
Bcc: see eet 
anne aeacnnsesennesnnnnenes $25,357 $25,751 $35,231 
| eee ae ee $17,637 24,498 $2,879 
GENERAL BALANCE SHEET JUNE 30, 1892 
Assets, iabiliti 
Cost of — : Liabilities. 
EES: 190,230 | Capital stock ...... SO 
Gees of equipment........ rt ;240 — nit cai 
Su = hand and loans.. 36,302 
Prop ies on hand and mis, 4,244 
tand loss (defiec’ney) 407,984 
Total assets... .... $800,000} Total liabilities.........$800,000 


for both ou a site to be provided by removing the Weldon shops. Al- 
> dl eas 
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= 
though no contracts have been concluded, there is reason to expect 
that the railways using this company’s tracks in Chicago will use the 
station and pay adequate rents therefor. 

The erection of new shops at Burnside, 10 miles further south, has 
been undertaken on a pian which will admit of gradually concentrat- 


ing in one place the work of the machinery department T his has 
heretofore been done, at great disadvantage, in various small shops, 





which have become overcrowded and cannot be economically en- 


larged. 

The holding of the World’s Columbian Exposition at Jackson Park 
(a triangular body of land lying between Lake Michigai, the Illinois 
Central and your South Chicago railroads) has determined the diree- 


tion of the growth of Chieago southward, and has made it necessary to 
raise nearly two and a half miles of your railway above the grade of 


the streets eutering the Park from the west. The outlay for that pur- | 


pose, including the depression ana repaving of the streets is estimated 
at $1,360,000, of which $350,000 will be borne by other interests bene- 
fited by the change. A ; 
As no other railway than the Illinois Ceutral connects the city with 
the site of the Exposition, improved passenger service must be pro- 
vided over the eight miles which separate those places. The equip- 
ment required for such service was lust year estimated by a committee 
of engineers as 50 locomotive engines and 500 coaches, costing 


$2,100,000. While itis now certain that a much less sum will provide 


all that will be needed, it is obvious that a large and somewhat uncet- 
tain outlay must be provided for this purpose. , : 

The pumber of passengers coming from distant points to Chicago 
during the Exposition will also be very large, while the company’s pas- 
senger equipment is barely sufticient for preseut demands. Additional 
coaches, baggage cars and engines must be purchased. 

The increase in the exports of grain by way of New Orleans from 
5,000,000 bushels in 1890-91 to 23,000,000 in 18)1-92, will require 
the erection of an elevator at that point, and the growth of the traffic 
in other respects has compelled the Luilding of a new freight house 
and of a train-shed adjoining the new passenger station in New 
Orleans. r sa 

Grade crossings are being interlocked, bloek signals are being intro- 
duced, and other minor works are under way and in contemplation at 
various points. - : 

While the greater part of the outiay is for matters connected with 
the passenger service, and chiefly in and around Chicago, it must be 
borne in wind that,in the past four years, the earnings from that 
source have increased from $3,037,743 in 1888-89, to $4,355,269 in 
1891-92, and that the suburban business in and out of Chicago has 
furnished more than its share of the increase, having grown from 
$464,534 in 1888-89 to $762,017 in Lsyl-2. 

A firm belief that the early future holds out every prospect fora 
satisfactory return upon the capital asked for induces your directors 
to make this recommendation. They also believe that the share capital 
should at this time be increased rather than the funded debt. By 
order of the Board of Directors. A. G. HACKSTAFF, Secretary. 

Jacksonville Tampa & Key West—Florida Southern.— 
Mr. Mason Young, the Receiver of the Jacksonville tampa & 
Key,§JWest, bas also been made Receiver for the Florida 
Southern. Receivers’ certificates for $125.000 have been au- 
thorized to meet J. T. & K. W. interest payment. 

Lehigh Valley.—The Buffalo extension of ihe Lehigh Vai- 
ley Railroad, from Sayre, Pa., to Butfalo, N, Y., a distance of 
288 miles, has been practically completed and formal posses- 
sion will be taken and the operation of the road begun be- 
tween now and September 1. ‘The road, which is double- 
tracked, belongs to the Lehigh Valley Railway Co. of New 
York, but the stock is all owned by the Lehigh Valley Rail- 
way Co., which guarantees the 415 per cent bonds of 1890, 
The road will be a part of the Reading system, 

Louisville New Albany & Chicago.—This company’s fiscal 
year now ends June 30, and the results for 1891-92 subject to 
final audit) are given below. The other figures given 
are for the calendar years. The tight to subscribe to the 
new stock expires on Monday, the 15th inst. It is stated that 
it will all be taken and will give the company $600,000 in cash, 
which will be used in accordance with resolutions of tbe 
stockholders **to provide further capital to afford among 
other things increased terminal facilities in Chicago, addi- 
tional freight cars and passenger equipment, steel bridges in 
place of such wooden bridges as will soon be unsuitable for 
use, steel rails in place of iron rails, and generally to improve 
the superstructure of the road.” 

INCOME ACCOUNT 
1888. iss9. 1890, ° 1891-92, 
Gross earnings.....-.. $2,292,782 $2,495,823 $2,630,132 $3,059,809 














Operating expenses. 1,424,677 1,435,637 1,630,879 — 2'035,012 
Net earnings. ..... $868,105 $957,186 $999,253 $1,024,797 
Deduct— 
Interest on bonds.... $581,775 $573,965 q $7.10,000 
Rentals, taxes, &c... 282,458 276,345 212,373 231,038 
Total charges.... $864,233 $850,310 $864,144 $971,038 
ae $3,872 $106,876 135,109 $53,759 


Louisville St. Louis & Texas.—The rumored acquisition 
of this road by the Louisville & Nashville is denied, no such 
step being contemplated. The officials are discy-sing a close 
traffic alliance which is expected to be very advantageous to 
both roads. The arrangement provides for the extension of 
the L. St. L. & T. from West Point to a connection with the 
L. & N. near South Park, coming into Louisville over the lat- 
ter’s tracks and using its depot and terminals. The traffic 
over the L. & N. west of Norton will go over the L. St. L. & 
T. line instead of the southerly and less direct route now 
used. In the July issue of the INVESTORS’ SUPPLEMENT 
the earnings of the Louisville St. Louis & Texas from Jan. 1 
to May 31, five months, were erroneously given as the earn- 
ings for eleven months. The earnings of the road are show- 
ing a substantial increase over last year. 

Mexican National.—The results for the six months ending 
oe une 30 were as follows: 








1891, 1892. 
ON in ies cian imecandeenciinne 2,078,505 $1,980,656 
EY SND annaniinbiecncuexeancaas 1,513,040 1,354,069 

Net earnings.......c..0 ee $565,465 26 587 
Other charges to income 269,951 ber tert) 





a 
Massachusetts Railroads.—From the reports to the State 

| Railroad Commissioners the following statements are com- 

piled for the quarter and year ending June 30, 

FITCHBURG, 


j 
| —Quar.end,June 30.~ —YVear end 
foo, 1892 a. Sune 90. 

































1890-91. 18974 
. < $ . 591.02 
Gross earnings.......-. 1,668,560 1,830,720 7,024,299 7,321,341 
Operating expenses....1,229,013 1,350,444 5,042,438 5,112/698 
Net earnings........ 439,547 480,276 1,981,961 2.208 64a 
Other income........-.- 12,507 14,627 24116 9g f 
| ere 452,054 494,903 2,005,977 2,936,106 
Int., rentals and taxes.. 366,415 367,215 1,415,951 1,449,196 
Surplus............-. 85,639 127,688 590,026 786,989 
CONNECTICUT RIVER. 
—Quar. end, June 30. + =+-—Year end.Jun 
1891. 1892. 1890 91. 1391.95" 
Gross earnings.....-...-. 270,859 307,592 1,120,645 1,161,598 
Operating expenses...... 341,899 386,293 839,512 877/693 
Net earnings........ def.71,040 def.78,701 281,133 283 835 
Other income ............ 9,271 18,624 44,374 51,413 
SESE def.61,769 def.60,077 325,507 335,248 
NE so nccenaccccasesucs 3,370 38,853 89107 198'594 
Balance............ def.65,139 def.98,930 — sr.236,400 sr.206,654 


Minneapolis & St. Louis.—The report of Receiver W, H, 
Truesdale, of the Minneapolis & St. Louis Railroad Com. 
pany, showing its operations for the year ending June 30 
1892, has just been filed with the Clerk of the District Court 
of Hennepin County. It shows that on July 1, 1891, he had 
on hand $491,310; and on June 380, 1892, after paying all ex. 
penses and several coupons during the past year on some of 
the various issues of bonds, the amount cf cash on hand is 
$1,012,501. 

The application of the trustees under the several mortgages 
for the payment of overdue coupons was granted. The Court 
ordered payment of coupons as follows: Pacific Extension, 
coupons due Oct., 1891, and April, 1892, the Jan., 1892, coupon 
of the Fidelity Trust §Co. first mortgage, the June and Dec,, 
189i, coupons of the 1927 mortgage, the Farmers’ Loan & Trust 
| Co., trustee, and two coupons each on the Iowa Extension, 





the improvement & equipment and the consolidated bonds, 
Appeals were taken from this order, first by the trustees of 
the improvement & equipment bonds and then by others, 
; and all payments are stayed until the fall. 

—A Jarge number of the stockholders of the Minne 
apolis & St. Louis Railway Co. have appointed Mr. 
Frederic P. Olcott, President of the Central Trust Co., 
Wm. A. Read, of Vermilye & Co., August Belmont, of 
Angust Belmont & Co., Wm. L. Bull, of Edward Sweet & 
Co., and J. Kennedy Tod, of J. Kennedy Tod & Co., a com- 
mittee to protect their interest and the interest of the cor- 
poration in the pending litigations. The annual election will 
occur on the first Tuesday of October. The transfer books 
close on September 1. The co-operation of such strong finan- 
cial interests on the side of the stockholders may account for 
the recent movement in the stock, 

The holders of stock, both common and preferred, are re- 
quested to co-operate with the committee by depositing their 
holdings with the Central Trust Company of New York on 
and after the 15th day of August , 1892, which company will 
issue its receipts therefor, 


New York & New England.—The Connecticut State Comp- 
troller, Mr. Staub, has not yet rendered his decision as to the 
right of this company to register its $2,060,000 of new 5 per 
cent 50-year gold bonds. On Aug. 9 N. F. Goldsmith & Co. 
had papers served giving notice of application for an injune- 
tion against the New England Company, its officers and 
agents, prohibiting them from registering any more bonds. 
This is to be heard in September. 

—The quarterly report of the New York & New England sub- 
mitted to the Massachusetts State R. R. Commission for quarter 
ending June 30 shows net earnings $448.000, a decrease of $145- 


| 
| 





000 from quarter last year ; charges, $468,000, leaving a deficit 
of $20,000, against a surplus of $37,000 last year. The float- 
ing debt amounts to $550,000, offset by supplies, etc.. of nearly 
$500,000, which include material for construction of Pascoag 
extension, upon which the company will soon receive an I- 
stalment of about $100,000 in re-payment. Floating debt also 
includes deferred dividend now in litigation.—Kiernans, 
Aug. 12, 


New York Ontario & Western.—The extensive terminal im- 
provements have been completed at Cornwall on the Hudson 
River. This will give the New York Ontario & Western 
another terminal at its eastern end in addition to the one 
at Weehawken, which latter is reached over the West Shore 
RR. Transfer of coal will be made direct from the com- 
papy’s cars into boats at Cornwall. The company has exten- 
sive wharves at Oswego and arrangements have been ma e 
looking to the extension of the lake traffic. The New York 
Ontario & ‘Western has the shortest rail line from the lakes to 
tide water, the distance from Oswego to Cornwall being only 
272 miles, 

New York Stock Exchange—New Securities Listed.—The 
following have been added to the lists for dealings: 


EpIsoN ELECTRIC ILLUMINATING Co.—$400,000 stock to be addeé 
Aug. 15, making total listed on that date $5,800,000. det 
LOUISVILLE NEW ALBiNY & CHICAGO.—$2,400,000 stock to be ad 





Applicable to interest on bonds............- $295,514 $458,728 





Aug. 15, making total listed on that date $12,000,000. 
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CINCINNATI Carcaco & St. Louis.—$4,539,300 common 


= kk sore added Ang. 19, making total listed on that date $25,539,300 


Pacific Mail.—Mr. C. P. Huntington is reported by the 
Recorder as saying in regard to the report that the subsidy of 
$950,000 a year paid by the trans-Continental railroads to 
the Pacific Mail Steamship Company was to be discontinued: 

“There is nothing in the report. The same story could have 
peen related any time during the past ten years. _There is 
always more or less friction, not only on the part of the trans- 
Continental roads, but alsoon the part of the Pacific Mail. 
The roads guarantee it tonnage amounting to $850,000 a year. 
Some years the roads pay of this amount more than other 
years. Some roads don’t like to pay so much sometimes, and 
then there is a re-adjustment of percentages. The percentages 
are shifting more or less right along. 

“This arrangement with the Pacific Mail is simply for har- 
mony, just as an agreement for harmony among roads in the 
Trunk Line Association. If the Pacific mail drops out, it will 
simply be like a road dropping out of the Trunk Line Associ- 
ation, The Pacific Mail has wanted to go out for a long time. 
This guarantee would not make any difference to it. The 
Pacific Mail has felt that it would rather be without it. The 
route via the Horn regulates prices anyhow.” 


Pittsburg & Western—Allegheny & Lawrence.—The re- 
cently chartered Allegheny & Lawrence is said to have been 
organized in the interest of the Pittsburg & Western, or ‘rather 
itg owner, the Baltimore & Ohio, and its organization is a formal 
step toward improving the roadbed of the Pittsburg & West- 
ern, and makingit a suitable part of the Baltimore & Ohio’s 
through highway between New York and Chicago, and is also 
for the purpose of giving it better facilities for competing on 
local business. The Allegheny & Lawrence is projected to 
extend from Bryant to Moravia, Pa., a distance of 40 miles, 
using the Pittsburg & Western track in places, doing away 
with the heavy grades of the latter, and materially shorten- 
ing the through line between Pittsburg and Chicago. 


Railroads in New York State.—The following for the quar- 
ter and year ending June 30 are from reports made to the 
State Railroad Commissioners : 

DELAWARE LACKAWANNA & WESTERN LEASED LINES. 
—Quar.end,June30.~ —Yearend, June30.~ 
1891. 189% 1890-91. 1891-92, 


8,169,404 8,236,113 




















P. Huntington, advising them to procure a meeting of the 
stockholders in September, and among other things that ‘‘a 
committee be appointed to receive the proxies of the stock- 
holdersfor. the purpose of representing them at such meeting 
and electing a Board of Directors who will carry owt the 
policy herein stated.” 

—The advisory} committee of seventeen have appointed the 
following as a committee to ask for proxies to elect a Board 
of Directors of the Richmond & West Point Terminal Rail- 
way & Warehouse Company at the stockholders’ meeting 
called for September 15: 

Wm. E. Strong, Chairman Advisory Committee; Geo. F. 
Stone, Chairman of Committee on Reorganization; Wm, L, 
Bull, Chairman of Committee for Terminal 6s; George Cop- 
pell, Chairman of Committee on Terminal 5s, and William 
Alexander Smith, 

The Richmond Terminal committees appointed to repre- 
sent the bondholders, consisting of W. L. Bull, W. H. Goadby 
and H. J. Morse for the 6s, and George Coppell, T. L. Manson, 
and H. P. Plant for the 5s, have held meetings, and have 
agreed to co-operate as far as practicable. The committees 
have elected Mr. Wm. E. Strong, Chairman of the Advisor 
Committee, ex-officio member of each committee of bond~ 
holders. 


Southern Central (N. Y.)—A bill of foreclosure has been 
filed in the New York Supreme Court by the Metropolitan Trust 
Company against the Southern Central Railroad Company, 
the Lehigh Valley Railroad Company, Pennsylvania & New 
York Canal & Railroad Company and the Philadelphia & 
Reading Railroad Company. The last-named three, being ~ 
made defendants on the ground of having interests in the 
property of the Southern Central Railroad Company acquired 
subsequent to the execution of the mortgage. The amount 
of the mortgage is $3,400,000. The company defaulted in 
1888, and issued new bonds for the back interest subsequently. 
The road is about 140 miles long, and runs from Lake Ontario 
across the State of New York to Owego and Waverly, near 
the Pennsylvania State Line. In 1886 a lease of the property 
was made to the Lehigh Valley Railroad Company without 
guaranty of interest, and no interest has been paid on the 
consolidated bonds now under foreclosure since the making 
of the lease. 

It is claimed that two-thirds of the issue of bonds are 
owned by the Lehigh Valley Railroad Company and _ its 
friends. By the provisions of the mortgage, one-sixth of the 
owners of the property can request the Trust Company to 
take possession of the road and operate it in the interest of 
the bondholders, A request was made on behalf of the bond- 
holders to have the Trust Company take possession. This 
was refused and an intervening petition in the foreclosure 
suit was filed by Mr. Strauss representing more than $570,000, 
or more than one-sixth of the bonds. An order was granted 
by Judge Macomber in the Supreme Court at Rochester, al- 
lowing Mr. Mackay, of Vermilve & Co., and those associated 
with him, to intervene in the suit, 











Gross earnings........... 2,012,324 2,099,603 
Operating expenses..... 1,078,544 1,175,600 4,032,588 4,184,246 
Net earnings......... 933,780 924,003 4,136,816 4,051,867 
Int., rentals & taxes...... 581,249 598,916 2,304,246 2,398,677 
NG cncdedacahnwes 352,531 325,087 1,832,570 1,653,190 
BUFFALO ROCHESTER & PITTSBURG. 

—Quar.end. June30.~ —Year end. June30.~ 

1891. 1892. 1890-91, 1891-92, 

Gross earnings......... -- 711,692 793,049 2,511,484 2,959,105 
Operating expenses..... 435,897 566,777 1,790,322 2,082,620 
Net earnings......... 275,795 226,272 721,162 876,485 | 
Other income ............ 13,862 15,679 30,673 40,555 | 
Ds Aa: se cacnincaecas 289,657 241,951 751,835 917,040 

Int., rentais and taxes... 165,120 178,466 677,371 723,444 
ee eee ae 124,537 63,485 74,464 193,596 


STATEN ISLAND RAPID TRANSIT. 
—Quar. end. June30.~ —Year end, June 30.~ 
891. { 


1891 1892, 1890-91. 1891-92. 
Gross earnings........... 278,063 284,870 1,030,466 1,046,632 
Operating expenses...... 173,568 180,233 684,139 692,390 





354,242 
301,431 


52,811 





104,495 104,6: 
80,268 ~ 


Net earnings.......... 
Int., rentals aud taxes... 











Sore 24,227 26,545 48,478 


Richmond Nicholasville Irvine & Beattysville-—At Louis- 
ville, Ky., a meeting of the stockholders of this rail- 
way company was recently held to consider plans of re- 
organization. The road is now in the hands of a receiver, 
and it is completed only to Irvine, whereas it was the plan of 
the builders to extend the line to Beattyville, thirty odd miles 
beyond. Col. Bennett H. Young submitted a plan. The cost 
of constructing the extension would be from $400,000 to $500,- 

. The suggestion was adopted and the following gentle- 
men were appointed on the committee: Col. Bennett H, 
Young, J. W. Stine, J. H. Pierson, H. V. Loving, of Louis- 
ville; John Bennett, of Richmond; B. M. Arnett, of Nicholas- 
ville; J, J. Ramsey, of Shelbyville, and W. B. Smith, of Rich- 
Mond. The committee will report to an adjourned meeting 
of the stockholders. 


Richmond Terminal—Richmond & Danyille.—The Rich- 
mond Terminal directors and the directors of the Richmond 
& Danville Railroad met this week. Pursuant to request from 
the advisory committee, a meeting of Richmond Terminal 
stockholders was called to be held at Richmond, Va., on Sep- 
tember 15. This meeting will consider all matters of import- 
ance, and will elect new directors. 
. The Danville board took action on the extension of the float- 
Ing debt and this being acceptable to the Western National 

ink people the proceedings were withdrawn on the $200,000 
oa This amount will now be extended one year at 6 per 
vm An address was issued to the stockholders of the Rich- 
mond Terminal Company by the independent committee, con- 
‘isting of Messrs. Thompson Dean, A. B, Boardman and Chas. 











Tennessee Coal & Iron.—The meeting of the stockholders 
of the Tennessee Coal & Iron Company, held at Tracy City, 
Tenn., on the Sth inst., to ratify the purchase of the Cahaba 
and Excelsior coal companies was adjourned until Sept. 12 
for want of a quorum. 

Trust Companies in N. Y. State.—The following is a state 
ment prepared in the State Banking Department of the total 
resources, liabilities and business of the thirty-three trust 
companies in the State, for the six months ended June 30 last. 
In preparing this statement for the CHRONICLE the compara- 














tive figures for June 30, 1891, have been added : 
Resources. 
June30,1891. June30,1892, 
Dns atl MOTE, 6 occsccsciasvcauscsdies $18,835,308 $14,749,183 
Stock investments (market value).......... 47,353,871 60,475,443 
Amount loaned on collaterals............--. 160,192,583 181,313,161 
Amount loaned on personal securities..... . 16,154,836 23,418,213 
Real estate (estimated value).............. « 7,277 6,925,047 
Cash on hand and on deposit............... 28,528,558 46,276,105 
CRDOE GIB 6 ocscicccccsesnnccésscessetsarccs 5,339,839 4,981,339 
NE ios cn nc onienewiatdindsabenannneaenenne $283,682,313 $338,138,492 
Liabilities, 
CE ROE ois cs stan catesdcetscasbncensacad $25,950,000 $25,750,000 
ae 30,566,511 32,496,630 








2,957,646 4,469 
sees _ 97,155,561 125, S5eee 
-. 115,920,984 144,909,462 


Undivided profits. 
Deposits in trust. 
General deposits ... 





Debentu'es outstanding unakereeckeanene 5,206,980 ss .ccccccocces 
CRE CE ic oviveccarccccnecccoeusecsanse 5,924,610 5,290,037 
Total...... nipiagae dtiiinesaciabnnineuedee $283,682,313 $338,138,492 
Supplementary. 
Amt. of debts guar. and liability thereon... $2,000,000 100,000 a 
Interest and profits received last 6 months 7,477,331 7,210,208 
Interest credited depositors, same period.. 2,832,722 2,990,025 
Expenses of institution, same period.....- - 1,130,209 1,057,502 
Div. declared on capital stock, same period 1,463,460 483,00 
Deposits on which interest is allowed..... « 196,393,843 249,011,356 


Wilmington & Northern.—This railroad company has 
recorded a mortgage for $1,000,000 on its entire franchises in 
Deleware and Pennsylvania to secure a new issue of gold 5 
per cent bonds. The new loan is made to retire that of 1887, 
to acquire new extensions, and to supply the necessary rolling 
stock, 








— Messrs. Charles T. Wing & Co. offer in our columns to- 
day a selected lis: of railway bonds bearingygeod interest and 


designed especia ly for conservative investors. : 





















THE CHRONICLE. 





The Commercial Times. 





COMMERCIAL EPITOME. 


FRIDAY NiauT, Aug. 12, 1892. 


The weather in this locality was intensely hot during the 
most of the week under review, causing much physical dis- 


comfort and somewhat impeding business. Advices regard- 
ing progress of the cereal harvest are in the main promising. 
Fears of drought entertained at the commencement of the 
week have been dissipated by frequent showers since, especi- 
ally in the corn belt ; spring wheat has also been benefitted 
by the weather, and there is no serious complaint from winter- 
wheat sections. Oats are reported slightly disappointing in 
the yield. The prospect that there will be a good supply of 
breadstuffs for export is imparting a more cheerful tone to 
mercantile circles. Speculation in cotton has been retarded 
by unpromising reports from England regarding trade with 
India and China, and further threats of reduced production 
are made by Manchester spinners. The local labor troubles 
are settled, permitting a full resumption of building opera. 
tions. 

Lard on the spot has been moderately active and early in 
the week was decidedly higher, selling at 8°50c. for prime 
Western, but later the improvement was partially lost, closing 
easy at 7'25c. for prime City, 8°10c. for prime Western and 
8°35c. for refined for the Continent. The speculation in lard 


[VoL, Ly. 








COTTON. 
Fripay, P. M., August 12, 1899, 





THE MOVEMENT OF THE CROP, as indicated by our celegram 
from the South to-night, is given below. 
this evening the total receipts have reached 6,101 
against 8,656 bales last week and 5,979 bales the previous 
veek, making the total receipts since the 1st of Se 
7,110,664 bales, against 6,915,580 bales for the same 
189U-91, showing an increase since Sept. 1, 1891, of 195,084 balee, 


For the week ending 


bales, 


pt., 1891, 
Deriod of 


























Receiptsat— | Sat. | Mon. | Tues.| Wed. Thurs.| Fri, ) Total, 
Galveston......} 135} 98) 87) 182) 51 146 gg» 
Sil occceil chagel spn oie suet | assegh Jame 
New Orleans... 80 662 267 69; 1,393 | 269) 2,740 
Mobile.........- 1 35 4 2 4 53 
Florida......... osiieeid a Bk oe Re a 
Savannah ...... 7 160 77 165; 249) = 6g, 
Brunsw’K, &0.| wccoce| soncee| ceccee| seeeee| ceceee| seeee meres 
Oharleston ..... 4 26] ..---. 8 4 ll 53 
PortRoyal,&c| .---.-- ecnanel cesace] eecese] cesses] sccace Pr 
Wilmington ....) ----0-] ---+--]  eeeeee 3 4 23 30 
Wash’gton,&c) ...00-) «.---- eecece] cecese] caseco] oscecel cane 
Norfolk....... ~ 40 58 199 35 37 29 398 
West Point...) .....- 75 111] ..-.-- oo 191 
N’wp’t N's, &.| wscccs| ..---- eocecc| coccce| cecce ° 37 37 
New York......| ---0- ore Bern eres eee 200 
Boston .... ..... 127 39 455 45 a 711 
Baltimore......| ....-- edie <enladll wala “sia | 1g7] 187 
Philadelph’a,&c BG] ccccce 20, BT lwwcnee 89 141 
Totalsthis week 420} 1,353| 1,146 427; 1,708) 1,047) 6,101 








The following shows the week's total receipts. the total since 
Sept. 1, 1891, and the stock to-night, compared with last year. 



































for future delivery has been much more active, and immedi-| Receipts to se0a-Se. = an 
ately after our last the market was buoyant on buying by| vg. 12. Fad req bad ree 1892. | 1891. 
Western packers and “shorts.” Later in the week, however, et . _|— - 
the market weakened under increased receipts of swine West, — 699 “wo 2,565 “oo 16,066) 4,671 
r ; a aso,&0.|  ...... 3,539] ...... . ome 
and in sympathy with the decline in corn. NewOrleans.| 2,740/2,485,686, 1,611 .2,058,302| 69,103| 39,267 
DAILY OLOSING PRICES OF LARD FUTURES. Mobile. .... 53) 264,896 218) 293,375 7,304 4,380 
Sat. Mon. Tues, Wed. Thur. Fri. | Florida......|  ...... 24,776 5 44,583) =... eccese 
Ser WOery oe 822 84s Ba?) «BS 847 «S04 | Savannah...|  661/1,020,260)  876,1,125,124) 4,569] 2,082 
Pork has been moderately active, but the close was quiet eovesmgg ieee peer ge cape Sy aan 
and easy at $14 2514 50 for new mess, $13 25@$18 50 for old | CAtleston-.| 53) 462,358) 375) SOW.ATs) 14,582) 2440 
mess, $12 75 for extra prime and $15 50@$17 for clear. Cut- P.Meagal Me) -.-.-- a G nneece ne papas ey 
meats have been taken moderately at steady prices, closing at | Wmington - Se) 261.518 ae 6 
81¢c . for pickled bellies, 10@12 lbs average; 12.01214c. for Wash’tn,&c/  ...... 2,342) ...... 3,746) snonee ape 
pickled hams and 7c. for pickled shoulders, Beef quiet; | NOTfolk.---.. 398) 520,252; 9477) 644,755 3,305, 5,469 
extra mess, $6 25 @$6 75; packet, $7 50@$8 50, and West Point. 191} 335,754 438) 351,425 440 289 
family, $9 00 @ $10 50 per bbl; extra India mess,|_ "WPtN.,co 37| 47,766 46 97,477 agen <a 
$13a@515 per tierce. Beef hams are easier at $16 per bbl. | New York... 200) 88,983 45) 135,406 276.641) 133,236 
Stearine is steady at 8%(a@91¢c. in hhds, and tes. Oleomarg-| Boston......} | 711) 149,468) = 582) 122,138, = 4,000) 1,500 
erine is quoted nominally at 73{c. Tallow has been fairly ac-| Baltimore...| | 187/ 99,372/ 394) 50,483/ 13,489 4,153 
tive and the close was steady at 45-16c. Butter is quiet and | Pail’del’a,&c} = 141) 89,251) 218) 72,910) = 6,181; __4,273 
14@2. ; " | | 
steady at 18}¢@24c. for creamery. Cheese quiet and easy at | qotais.....| 6,101 7,110,664) 7,584 6,915,580 418,386! 204,593 


814@934c. for State factory full cream. 

Coffee has secured fuller and more general demand, with 
higher prices and greater firmness established on all grades. 
Rio quoted at 13%c. for No. 7; good Cucuta 2i1c., and interior 
Padang 27'4@271¢c. Contracts for future delivery have been 








Notr.—520 hales deducted at New Orleans as correction of receipts 
since September 1. 
1n order that comparison may be made with other year, we 
give below the totais at leading oorts for six seaons. 





























in active demand at advancing prices, buyers finding a stimu- | 2¢°e?!s #— |_ 1892, | 1891. | 1890. | 188 . | ne | 
lant in the increased value of supplies at primar markets | Galv’ston, &c 699} 2,565 478) 473) 1,204) 3,400 
and scanty offerings. To-day buying orders were less plenti- | New Orleans 2,740| 1,611 1,583! 317, 1,526) 5,602 
fuland with larger receipts in Brazil the tone eased off a| mopne....... 53 218 86! 19) 275 34 
fraction. ihe close was steady, with sellers as follows: Savannah... 661 876 233! 98, 4,436 337 
BBR ccececccces 129°RO0, | MOV cccccccecce 19°96. | POD ...4. «<<< 13°00¢, | Charl’st’n,&o 53 375) 1,192 9 710 149 
FafEonecsnwonee 13-960. Deo haeennebnin 12-906. tc ccnenécame 13:00¢, | Wilm’gt’n,&c 30! 34 ee 158 9 

eweetecerse + 12 ‘ wairenn ecoce 2°95c. | April.........+-13°000, | Norfolk...... 398) 477 57 25, 2,306 6 

Raw sugars have met with increased attention at about | W’tPoint, &c 228) 484 99 5; 2,698 4 
— = on _ a se bag — mg an ad-| All others... 1,239| 1,244 32 460} 6,136 108 

. Prices close at 2 11-16c. for eg. test, Muscovado, 

and 33-160 3!4c. for 96 deg, test Centrifugal. Refined sold | Tetthisweek| 6,101) 7,884) 9,756 1.406 19.449) _9.649 
with greater freedom and at strong prices. Cut loaf quoted | sinceSept.1.|7110,664'6915,580 5804,763 55 10,437 5526,960,5223,097 


at 5 3-16c. and granulated at 4 9-16c. Molasses and syrups 
selling with greater freedom in part for export. Teas some- 
what quiet but steadily held. ‘ihere is a speculative feeling 
in favor of pepper. 

Seed leaf tobacco has been in better demand and steady. 
Sales for the week amount to 3,100 cases as follows: 500 cases, 








The exports for the week ending this eveaing resch @ 
of 19,508 bales, of which 13.692 were to Great Britain, 
to France and 3,131 to the rest of the Continent. 
the exports for the week, and since September 1, 1891. 


total 
2,685 


Below are 





Week Ending August 12, 
Exported 






































From Sept. L 1891, to Aug. 12, 1892. 
ee. 


1891 crop, New York State Havana, 18@238c.; 400 cases, 1891 — =e = 
crop, New England Havana, 20@36c.; 400 cases, 1891 crop on lavanee] cae, | rea.| Genann|Ovener| aoe, | S008 
Pennsylvania Havana, 12@40c.; 500 cases, 1891 crop Ohio i i Nit ben MA Ba NS 
seed, 734@814c.; 150 cases, 1890 crop, State Havana, i384@ mies) Meiaes: Hexnans 630,360) 79,003) 97.949 woe 
25c.; 200 cases, 1891 crop, Pennsylvania Havana, 1314@20c.; <2 See SF nn) OO Se 
and 200 cases sundries, 7 to 824¢c.; also 750 bales Havana, 63 a ™ > as sare 97808 
@$1 15c.; and 500 bales Sumatra, $2 60@$3 70. yi epee Somat Beane ieee =a $0.197| 301.239] 507,088 
Straits tin advanced to 20°80c., but the close is somewhat |} grunswick....|..| | | 98.917 asso] isan 108,796 
— though steady, at 20°60c. Sales for the week amount to | charleston....| ., caudal seiaiadl Abused 160.030| 5.550| 184.632| $50,213 
about 170 tons. Ingot copper is quiet and unchanged at 11°65c. | Wilmington...) .. 0...) ceeee-| cesses] ee oes 65.871] .. ... | 52,902} 118,578 
for Lake. Domestic lead is steadily held at 4°1Sc., but the | Seekoltt.....00.f 000] conse] scones] sccoee 151.696} 7,900} 37,344] 196,940 
demand is quiet. Pig iron dull and weak. PRM d ccccesd wasseoh’ cscneed sncees 94,130 16,637| 110,767 
Refined petroleum is unchanged at 610c. in bbls., 3°69c. in | N’POTtNws, Se} ....-] cere] soso vooo] 84.979) 6,372 : = 
bulk, 6-80c. in cases; crude in bbls. 5°50c., in bulk 3c.; naphtha | Y¢¥ ¥°F*----- py a] 1208 3400) nee, ae ss 
5c.; crude certificates have been more active and higher on | 20802-----*: ae Reanee Bee a ST 2 a pe 
Western buying, closing steady at 575,c. Spirits turpentine Baltimore. .... ees 1,81] 1,874) 127 769) 7,611) 156.008 en 
is closing fairly active and steady at 2814@29c, Rosins are cinta Rr Pn Ron ee age ee Pe 
steady at $1 20@$1 2714 for common and good strained. Hops | Total..-.-.-| 13,692) 2,685] _$.131) 19.508 3.389.377 692.131 |1,758.870 5,830,878 
fairly active and firm. Wool quiet, Parad, 1200.91 | 41505! wt TAA! 72.98% APA OF4 | AAD 20811 AIR 29415. 750.497 
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In addition to above exports, our telegrams to-night also e/ eo 3 =| = Ky m 
give us the following amounts of cotton on shipboard, not 5 ss ves yee e722 ound O72 Ones x 
, at the ports named. We add similar figures for} 2/22 )2334 2322 2333 2335 2336 2oSA| ty 3 
ew York, which are prepared for our special use by Messr+.| 2| >| a2 o> Rese Rose Ress Ras Rega] gis 
Garey, Yale & Lambert, 24 Beaver Street. S/S: BES : es. i Bes iBsp i Bese : Bey! me 
a - a|/eb|: ar? - eer ; ee, tars : are : at Fe] 
On Shipboard, not cleared—for elfeliaig igia | siz igi® igin igia| mee 
Aug. 12 at— | Great Other | Coast- Shock? 3S : 5: ry Bi mo Bi a Bi T Bi i B: ° a 
Brtiain, |France.| ponesgn| ‘wiser | Total. " |Sieeisi EsiT isi? igi’ igi isi é 
New Orleans. .. 08? | 542 | 3.255 a8 4,732| 64,371] & ai r <7 2 ) -. we SP. 
ton... -- one. one. one. 86 15,90 | : 2128 rorwg sie S me a Py 
Galvenah. ....| None.| None.| 650| 100 750 Ze19/a) pl seeh caer BregZ Brigh Sosk gong Rss 
6a ‘ | 819) NS) DISene gaseg pest Fel 4286S Sad] FR 
Charleston.. ..| None.| None.| None. 20 20 14.562)/ 8) yale s4 ¢ ©} SF yt Bok o +h & WS] B 
Mobile... ---- None. | None. None. | None. None. 7,304] S ejs39° Aas? 5. °) Se Ruo® aa? ees 
orfolk.... .--- None. | None.| None. 300 300 3,005 3| al I a =< @® o> a? ° 
New York...... 4,500| — 100| 2,000} None.| _6,600| 270,041 | — 2 =. ©. o. Ss = - 
Other ports... 7,000 | None. 3,000 | None. | 10,000 16,816 £| a. > ay » a4 3 1 P a4) e a3 4 
i to $¢6 & SS ®@ © he < ts 
qotal 1892...) 12,362| 642| 8,905) 579| 22488, 395,898] &) ab Te: Toe: ay ee te nS aIe 
nico bao : as b ove er: : g 
Total 1891... 4931| 763| 2,615) 2,002/ 10.361| 194,232] $1&3!4 84 an8a an8a aad 2 TE 
rota OOO... 6.302| (23| °'542/ 1;355! 8.227! a4a'sea] S| S/S1S3 S253 fase sees oases eeseal> 
—_—_—— : @ oo OF © SKF © HY -& CS * NRE CS 
In the speculative market for cotton there has been greater | 4. | a Fa Fag Fag FB ag 4 aa Fl» 
animation. largely the result of realizing, and prices declined. S| a2 S85 CoG <2 8 =¢_8 tet) Sed sig 
Unpromising trade conditions in Europe was the principal | $|=%|!°%9' |93: 998: les: lagi len: g 
. ial 2 . se . S}/F2Siassya 24Sd4 3waS4 4904) AS 24041 
depressing factor. On Saturday the fluctuation was light] S| ©| =3¢3 6256 ERSE EESE HOH Beer § 
and the close steady, but on Monday, after a perusal of | -——**—® ao > 2m > au 3 me ee 
European mail advices regarding condition of goods market,|$; .,J}22 ¢ 22 3 23 4 223 22 % 23 2 
many holders of contracts sold out and prices receded 11@12 | 8 35 7S8: TSS: Tet: Tet: Tes: Tee: 3 
points, and on Tuesday a few more points were lost owing to | §)*$| auda asda anda aSa a154 ' 33./$ 
indifferent demand. On Wednesday the Agricultural Bureau| °| ©| 23° BETS S8°R2 BOR EROS §BlS]" 
crop report appeared, showing much lower average aa Fag F aa Fag Fag & an Fle - 
condition than had been calculated upon, and momen- & a po ¢ PN F S28 8 & 28S Be Fs s 
tarily there was an advance of 11 @ 12 points; but be-]/$/ az] '9D: leg: len: lee: len: lem: is} 
fore the close it had nearly all disappeared, no actual invest-| | "S$ S382 BBS 22S2 F2SS BLES ZLZ32 g|" 
neue being attracted. Yesterday there was a free 1OS GS GY O S% OF AS BW A> & Ew RI 
ing out of long cotton under advices by cable stating that aa Fag Fan Fan Fan GF an = 
eat uneasiness prevailed at Manchester regarding the very | 2 ee Sf wo FS Se FS wo SF BA GS crc s 
ow price of silver and the probable depressing effect upon = 2S fess: jes Tes: Tes: Tes: Ter: = 
exchange with India, our market declining 14 points, the 3 eo 33S 454 <44Ee abe aes 2654 bn 
weakness assisted by better crop accounts, To-day the feel- S\gace (85s Gace seen eace Sacal a] s 
ing is a trifle steadier with small recovery on price owing to 22 > > = aia = == 5 — = == = 8 
absence of selling orders and some desire to secure profit on the 32 4 29 4 939 2 39 24 32 4 22 sie 
of shorts. Cotton on thespot has been moderately active | 2|_,5|Sie% SS.% Sky5 FS-5 S85 FS 5/9) — 
or both consumption and export, prices declining igc. and |Z] as]! 92: 19S' Iss: less lee: lem |e | wy 
closing at 714c. for middling uplands. S/S) 3282 32S2 BWIsSF BZW3ISs 23S2 B23 /\< a 
The total sales tor forward delivery for the week are 578,700 BESE EAOR BAD AAR USK ESSAI 1 gy 
bales, For immediate delivery the total sales foot up this week > > e as. 2 > >)_|™ 
5,082 bales, including 1,821 for export, 1,661 for consumption, oS er See Se eo See Se ees = hg 
—for speculation, and 1,600 on contract. Of the above —|$)~4)j'Se: FS~: Poe: Toa: fou: FS ng 2 q 
bales were to arrive. The following are the official quotations | >| 82 a So. hoe Pa , 1S sia 
for each day of the past week—August 6 to August 12, S|} S/S38o 2253 2382 2232 B3S2 Fisszielz 
20 © OF © OF 1 Or NY BO SN wb 
UPLANDS. Sat. | Mon Tues| Wed] Th. | Fri, | |" ay Fa Ba, F aa Fan FB an FF 2 
Ordinary...... 200 -..0e Plb.| 415;6) 4% | 4% | 4% | 4% | 47% 22 $6228: 8 38 §€ 82k S2 sizic 
Sirlot Ordinary..........-. .-.| 556] 54 | 54 | 54 | 54 15% | SiYal/fo: Te: Ter: Tes: oer: Tex: |8|* 
ee ed 6316 | 63 | 6a | Ge | 65 | 6g | =| ae] “we 3 : > 2 1 | ty 
Strict Good Ordinary........... 61g | 67 67 67 67 67 oi)" si 2282 2267 2); S399 WIS 3, o3): 
6| 6%Q16 16 16 6 } r) li ) 6 1S b 
Low Mid 7, 1 1 13 Gar-Q Gao sI Nas ses © ao 
eceesecesoencce 6 6 6 6 613 61 ¢ 2 
ry pe ~ Fer es ccccce ) 16 16 16 16 16 In aA ao a © Se =] 
Ww ER EEE 738 | Tig | Tlig | Zhe | 7116 | 7116 my 
Middling. «--..-..---a-00--00---- 751¢| 74 | 74 | 74 | 74 | 734 aa Fa Ba Fan Fa, Fa, 2 
Good Middiing .-...-777 7777777" 753 | 7%1@| 716 | 7%16| 756 | 7%6 aa 64! 38 o! 8 ai s a! & 5! Slale 
Birlot Good Middiing PERER ee} 778 | 7'3yg) 713,¢| 71516) 715,¢| 71 Care hee ee we es tee cS} 
Middling Fair...............0-— 8716 Bs) Bas] ose] oas'?| all Siar] ie: es fe: fem: rej: fer: 13]§ 
$|°S)2, 32 2382 BSF W389 sess 2 TS 
° 3! SQ 4494 25°56 2HOD DOOD 5!’ ; 
J © 8S © 65 5 OW HH HRD OD | 
Ir eit eat ett augue g 
oe @ @® @® @ @ 
s " tal " " " ale 
is [o:: I8:° 1O:: [O@r: 18:: 18:: 18 
ates . . s . : s ° 
S} i prr] uae nef ve 11: iii | 
> > > > > > 
igri giugeugusgut@ 
- " 4 " 4 " a b) 
: fis ples: FOr: 18re Ler: Ler: 1@3: z 
ae a : : ; ; - H 
STAINED. | Sat. |Mon'Tues|Wed| Th.) wri. |* | ‘|! iF] bli] ble} bie) trey re 
Good Ordinary..... ne Ib.| 47 g 
ket Ae aga Bib.) 4716 | 4% | 4% | 4% | 4% | 4% > ¥ 4 e » E 
ALY. .00--cces «| 513g) 5 5 5 5 {1 oe | @ 11 oo | o 11 > 11 o@ 
Low Middling................... 5l¢| 57% | 5% | 5% | 5% | 57% : } 4 3 5 4 rel 
Sa itet sees coauheis oheaaia 67% | 6139! 6'3,9)| 613,61 6391 Gl3ig} i |i: | 1Or: 18ers fer: Ler: ler: Pils 
MARKET AND SALES, oP steed weet oes y aes ey ans iii | ‘ 


The total sales of cotton on the spot and for future delivery 
tach day during the week are indicated in the foliowing 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
®me days, 





























SALES OF SPOT AND CONTRACT. 
SPOT MARKET a 3 a | + of 
CLOSED. oe lon- | & = ‘on- res. 

port. | sump. wen tract. | Total. 

Bat’day .| | 

¥-|Quiet at1;gdec.| ....|  ....| ....|  ....{  .-..] _ 16,200 
Monday | uiet atligdec.| .... ssi ses-| eee.| 354] 103,100 
Wander quiet ..... ....0. 202} 369] ....| ....| 571] _ 89,200 
ed’day|Steady 222.2222. Sit GE caeeealt’ —aiiias 5| 150,700 
ar’d’y|Easy............ 923| 247) ....| _ ....| 1,170] 136,800 
S ad Suite FERRIS 696, 306 ....| 1,600) 2,602} 82,700 
| See 1,821!.1,661| ....! 1,600! 5,082] 578,700 





THE SALEs aND PRICES OF FUTURES are shown by the 
owing comprehensive table: 
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* Includes sales in September, 1891, for September, 19,600; Septeme 
ber-October, for October, 344,200; September-November, for Novem 
ber, 619,000; September-December, for December, 1,067,300; Septe 
ber-January, for January, 3,997,200; September-February, for Febru 
ary, 1,739,800; September-March, for March, 3, 22,1); Septembere 
April, for April, 1,507,200; September-May. for May, 3 313.200; 
September-June, for June, 2,292,800; September-July, for July, 
1,384,500, 

The following exchanges have been made during the week's 
‘19 pd. to exch. 100 Dec. for Feb. | °30 pd. to exch. 500 Oct. for Jan. 
‘OL pd. toexch. 1,000 Aug. for sop. ‘O02 pd. to exch. 209 Aug. for i ted 
‘59 pd. to exch. too Sept. for Mch. | ‘12 pd. to exch. 400 Aug. for Oc 
‘10 pd. to exch. 200 Oct. for Nov. 14 pd. to exch. 100 Aug. for Oct. 
‘39 pd. to exch. 100 Sept. for Jan. | °4) pd. to exch. 1,000 Sep. for Jan, 
*11 pd. to exch. 200 Sep. for Oct. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and ys ames, = follows. The Continental stocks, a3 well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the tetals the complete 
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figures for to-night (Aug. 12), we add the item of exports from 
the United States, includir< in it the exports of Friday onlv. 

1892. 1891. 1890. 1889. 

peock at Liverpool......bales. 1,424,000 958,000 681,000 569,000 

tock at London........ Sonemn e 9,000 17,000 23,000 19,000 


Tota! Great Britain stock. 1,433,000 975,000 707,000 583,000 





Stock at Hamburg............. 5,800 4,500 4,400 3,200 
Stock at Bremen......./.....<. 101,000 77,000 35,000 30,200 
Stock at Amsterdam.... ...... 24,000 21,000 6,000 7,000 
Stock at Rotterdam........... 200 300 200 30K 
Stock at Antwerp.............. 9,000 8,000 6,000 15,0V0 
Steck at Havre...... ...... --e- 397,000 205,000 131,000 84,000 
Stock at Marseilles...... — 11,000 10,000 3,000 5,000 
Btock at Barcelona............ 76,000 89,000 52,000 53,000 
GUE CBG 32 DAncccce <cccccecce 13,000 10,000 3,000 5,000 
Bbeck at Trieste .... ccs. ccccee 52,000 47,000 3,000 4,000 
Total Continental stoc! 692,000 471,800 243,600 206,700 

Total European stocks.. .. 2,125,000 1,416,890 950,600 794,700 
Indiacotton afloat for Europe. 46,000 45,000 100,000 45,000 
Amer. cott’natloatfor Europe. 52,000 25,000 25.000 29,000 
Egypt,Brazil,&c.,atitfor E’r'pe 21,000 11,000 6,000 45,000 


Stock in United States ports... 418,386 204,593 53,191 84.496 
3 


























Stockin U. 8.interior towns... 147,953 57,237 7,439 ,080 
United States exports to-day. 103 8 2,008 1,820 

Total visible supply..... «- 2,810,442 1,789,633 1,144,233 959,096 
Of theabove, thetotalsof Americanand other descriptions ureas follows: 

A merican— 

Liverpool] stock......... bales. 1,205,000 737,000 344,000 333,000 
Continentalstocks............ « 490,000 297,000 140,000 114,000 
American atloat for Europe... 52,000 25,000 25,0006 20,000 
United States stock........... - 418,386 201,593 53,191 84,496 
United Statesinteriorstocks.. 147,953 57,237 7,439 8,030 
United States exports to-day. 163 8 2,008 1,820 

Total Am 3rican............ 2,313,442 1,320,838 571,633 561,396 

Basi Indian, Brazil, ée.— 

Liverpool stock. ............... 219,000 221,000 340,000 236,000 
BI GEE a kcdne ccncenesccen 9,000 17,000 23,000 19,000 
Continental stocks ............ 202,000 174,800 103,600 92,700 
India afloat for Europe........ 46,000 45,000 100,000 45,000 
Egypt, Brazil, &c.,afioat...... 21,000 11,000 6,000 5,000 

Total East India, &c....... 497,000 468,800 572,600 397,700 

fotal American............ 2,313,442 1,320,838 571,638 561,396 





Total visible supply....... 2,810,442 1,789,638 1,144,238 959,096 
Price Mid. Upl., Liverpool.... 315,64. 41od, 6llygd. 632d, 
Price Mid. Upl., New York... 749, 8e. 12lige. 115,¢¢. 

¢ag@~ The imports into Continental ports this week have been 
7,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 1,020,804 bales as compared with the same date 
of 1891, an increase of 1,665,204 bales as compared with the 
corresponding date of 1890 and an increase of 1,851,346 bales 
as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and _the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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t This year’s figures estimated. 

The above totals soow that the interior stocks have decreased 
during the week 4,520 bales, and are to-night 90,716 bales 
more taan at the same period last year. The receipts at all the 
towns have heen 4,513 bales less than the same week last 
year, and since Sept. 1 they are 126,786 bales more than for th 
same time in 1990-91, 














QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South. 
ern and other principal cotton markets for each day of the week, 





— 


| 
Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON on— 




















Auaueti 12 a 
August 12. | “Rotur. Mon. | Tues. | Wednes.| Thurs. | Ps. 
Galveston... Tig 7 616 61546 Bly, 1 
New Orleans Thig Thy T1lig Tlig 7? : te 
Mobile.. .. .. 748 74g 71g 71i¢ Tlig 71 
Savannah... 7316 T3416 731 71a 7346 7 16 
Charleston. . 7's 71g 74g 74 74g 7g 
Wilmington. 7 7 7 7 7 7 
Norfolk...... 7316 T344 7328 712 73 Tg 
Boston ...... 72s Veet 74 744 744 74 
Baltimore...| 75s 7% 758 75; 75g 75, 
Philadelphia 734 7% 75g 75g 753 75, 
Augusta....| 7 7 7 7 7 7 
Memphis....| 7g 74, 718 73g Tis Tig 
St. Louts....| 7312 738 71g 713 Tis Tig 
Cincinnati .. 753 75, 75g 7g 75 75, 
Louisville...} 7746 72 71g Tg To | Tig 
— ——— 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ...... a 6% | Little Rock .... 6% | Newberry......  ....0. 
Columbus, Ga. 6% | Montgomery. . G53 } Raleigh ....... = 
Columbus, Miss 69 | Nashville ...... 776 (RGUBR cece ccces | 7 
Eufaula........ 619 | Natchez... .. oo Shreveport...,  67¢ 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 








| { 
Week | Receipts at the Ports. St’kat Interior Towns.| Rec’ pts from Plant’na, 
Snding— | 1390. | 1891. | 1892. | 1890, | 1891. | 1892, | 1890, | 1891, | 1898 











July 8 1,077; $907) 12,874) 15,911 93,815 174,544) ..... 

® Bisse 2,502) 14,172) 16,176) 14,551) 85,677 165,696} 1,232 
_ | $551, 8,902, 12,075 10,447, 71,763 159,289 

* 99..... | 2.598 7,330, 5,979) 7,930, 63,676 155,507 7 

Aug. 5.....; 1,419, 6,850 8,656) 7,277) 61,588'152,473/ 766 

* 12.....1 3.756 7.884 6,101! 7,439 57,237/147,953! 3,918 











The above statement shows: 1,—That the tota! receipts from 
the plantations since September 1, 1891, are 7,202,688 bales; in 
1890-91 were 6,953,247 bales; in 1889-90 were 5,798,643 bales, 

2,—That, although the receipts at the outports the past week 
were 6,101 bales, the actual movement from plantations was 
only 1,581 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 3,535 bales and for 1890 they were 
3,918 bales. 

WEEKLY OVERLAND.—In consequence of the smaliness of 
the cotton movement, the detailed statements of weekly over- 
land will be omitted uatil the beginning of the new crop year. 

AMOUNT OF CoTTON IN SIGHT Ava. 12.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to Aug. 12, and also 
the takings by Southern spinners to the same dite, so as to 
give substantially the amount of cotton now in sight. 





1891-92. | 1890-91. 1889-90. 











Receipts at the ports to August 12...... 7,110,664'6,915,580 5,804,763 
Interior stocks on Aug. 12 in excess of | 

MINN Bi. <p addons altacapedadiawes 92,924| 42,667; *6,120 

Total receipts from plantations. .... 7,202,688 6,958,247 5,798,643 






264 885,700 
000 510,000 
511,7,194,343 


8.092 2,000 106 1,756,894 





1,183,012 1,03 
617,000 


Net overland to August 12.......... 
Southern consumption to August 12.... 


Total in sight August 12............. 9,002,700 8,5 








Northern spinners’ takings to Angust 12 2,17 

* Decrease from September 1. 

It will be seen by the above that the increase in amount in 
sight to night, compared with last year is 435,189 bales and 
the excess as compared with 1889-90 is 1,508,357 bales, 

WEATHER REPORTS BY TELEGRAPH.-—-Oar reports by tele- 
graph to-night indicate that there have been beneficial rains the 
past week in a number of sections where needei and crops 
are consequently improved. At some points in Alabama and 
Mississippi, however, there has been too much rain. Picking 
is active in the lower half of Texas. 

Galveston, Texas,—Four hundred and three bales of new 
cotton have been received this week, making five hundred 
and three bales to date. There have been splendid rains 00 
two days of the week, the rainfall reaching four inches and 
thirty-four hundredths, The thermometer has averaged 81, 
ranging from 72 to 90. 

Palestine, Texas.—Crops are good. There have been fine 
showers on two days of the week, the rainfall reaching thirty 
hundreths of an inch. The thermometer has ranged from 68 
to 94, averaging 81. 

Auntsville, Texas.—Crops are excellent, We have had 
nice showers on two days of the week, the precipitation 
reaching forty-seven hundre Iths of an inch, Average ther- 
mometer 83, highest 94, lowest 72. 

Dallas, Texas.—Rain is needed locally quite badly, but fine 
rains have fallen all around us and indeed nearly everywhere 
in the State. Crops throughout Texas are very promising; 
but will soon be needing rain. There are the usual neighbor 
hood reports about boll worms and also caterpulars, whic 
go for nothing as yet. An abundant corn crop is now secure 
and cotton looks well, Picking is under way ™ - 
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a ‘ 
lower half of the State. We have had one light shower dur- 


F a k, Rainfall fifteen hundredths of an inch. The 
ing Onometer has averaged 85, the highest being 100 and the 


Te atonle, Texas.—We have had magnificent rains on 
five days of the week, doing immense good but too lat to be 
of muc benelit ty cotton, which will be rather short. Pick- 
ing is active. The precipitation reached three inches and 
three hundredths. The thermometer has averaged 82, rang- 


: 7 94 
ing from 70 to Jt, -—< a ai 
S ding, Texas.—Crops are excellent and picking is well 


under way. It has rained on one day of the week, to the ex- 
tent of fifty hundredths of an inch. The thermometer has 
ranged from 53 to 94, averaging 76. 7 

Columbia, Texas.—There have been two days of splendid 

rain the past week and crops are good, The precipitation 
reached ninety hundredths of an inch, Picking is active, 
Average thermometer 81, highest 94, lowest 68. 
Cuero, Texas.—Corn is abundant and cotton looks very 
romising, with picking active. It has rained on four days of 
the week, the rainfall reaching one inch and sixty-eight 
hundredths. The thermometer has averaged 83, the highest 
being 96 and the lowest 70. o%: : : 

Brenham, Texas.—Crops are good and picking is making 
good progress. We have had fine rain on three days of the 
week to the extent of seventy-four hundredths of an inch, 
The thermometer has averaged 83, ranging from 70 to 96. 

Belton, Tewas.—At last we have enoughrain. It has rained 
splendidly on three days of the week, the rainfall being three 
inches and twenty-one hundredths. The corn crop is now as- 
sured and cotton has been greatly helped. The thermom- 
eter has ranged from 66 to 94, averaging 8). 

Weatherford, Texas.—Crops of all sorts are exceedingly 
promising. No rain has fallen the past week and none is 
needed. Average thermometer 84, highest 98, lowest 70. 

New Orleans, Louisiana.—It has rained on four days of the 
week, the precipitation reaching one inch and fifty-nine hun- 
dredths, The thermometer has averaged 81. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—There has been rain on day of the 
week, the rainfall reaching one inch and ten hundredths. 
The thermometer has ranged from 68 to 100, averaging 83. 

Leland, Mississippi.—There has been rain on three days of 
the past week, the precipitation reaching eighty-six hun- 
dredths of an inch. Average thermometer 81°6, highest 93, 
lowest 69. 

Meridian, Mississippi.—Cotton in bottom lands is over-run 
with grass in consequence of too much rain. Thecrop on up- 
lands is claimed to be sappy and not fruiting well. 

Little Rock, Arkansas.—There has been rain on three days 
of the week, and itis raining now. The rain has done great 
good to cotton and a marked improvement is reported. The 
precipitation reached forty-nine hundredths of aninch. The 
thermometer has averaged 80, and ranged from 70 to 86. 

Helena, Arkansas.—There has been rain on four days, on 
two of which heavy. The rains have been local, but too much 
for cotton. The precipitation reached one inch and ninety- 
two hundredths, The thermometer has ranged from 72 to 92, 
averaging 82, 

Memphis, Tennessee.—The crop is late, but condition is im- 
proving. We have hadrain on three days of the week, the 
rainfall reaching eighty-nine hundredths of an inch. Aver- 
age thermometer 82°1, highest, 95°2, lowest 70°5, 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports still indicate poor fruitage 
and excessive grass, The first new bale arrived on August 8 
from Nelton & Co., Wilcox County, consigned to B. Kahn & 
Md ee 400 pounds, classed middling and sold for 

en cents per pound. It has rained on five days of the week, 
the rainfall being one inch and seventy-one hundredths, The 
thermometer has averaged 80, ranging from 7} to 90. 

Montgomery, Alabama.—There has been rain on five days 
of the week, the precipitation being one inch and seventy- 
eight hundredths, The thermometer has ranged from 70 to 
89, averaging 80, 

Taber Alabama.—Cotton is beginning to open. The 

weex'S rainfall has been forty-five hundredths of an inch. 

the eermometer has averaged 76°5, the highest being 89 and 
west 69, 

Selma, Al tbama.—Telegram not received. 

Madison, Florida.—Telegram not received, 
gr gage Georgia.—Dey weather has prevailed all the 
gg thermometer has ranged from 73 to 89, averaging 


P 


Savannah, Georgia.—There has been rain on each day of 
€ week, the rainfall reaching one inch and sixty-five hun- 
—. Average thermometer 81, highest 94 and lowest 71. 
the — Georgia.—It has been showery on four days of 
Cro eek, the rainfall reaching six hundredths of an inch, 
en are good—crop developing promisingly. First 
middling reached here on Thursday. It classed strict low 
fins soot and sold at 9 cents per pound. The thermometer 
Charlee 80, the highest being 96 and the lowest 67. 
two da es “y South Carolina.—There has been light rain on 
= iy te — the rainfall reaching sixteen hundreths 
from 74 to 93, ne thermometer has averaged 82, ranging 
Stateburg, South Carolina.—We have had rain on two 


eays of the week, to the extent of fifty-one hundredths of an 


oe Average thermometer 77°4, highest 88°6 and lowest 





Wilson, North Carolina.—Rain has fallen on one day of 
the week, to the extent of forty-eight hundredths of an inch, 
The thermometer has ranged from 76 to 94, averaging 85. 

The following statement we have also received by age 
showing the height of the rivers at the points named at 3 
o’clock August 11, 1892, and August 13, 1891. 


(Aug. 11, ’92.|Aug. 13, '91. 











| Feet. | Feet. 

New Orleans......... Above low-water mark.| 10°4 i 5'8 

Memphis...cscsccsee -Above low-water mark. | 12°4 | 12'8 

Nashville ..... ccccens Above low-water mark. 2°4 | 2°4 

Shreveport........ ---Above low-water mark. 3°6 } 10°4 

VION SOE. casewunesce Above low-water mark.! 21°3 } 211 
8 





iNDiA COTTON MOVEMENT FROM ALL PorTS.—The receipt 

and hipments of cotton at Bombay have been as follows he 

the week and year, bringing the figures down to August 11, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts, 





Shipments this week. | Shipments since Sept. 1. | 








| Great | Conti- | This | Since 








Year| Great | Conti- 

|Brit’n.| nent. | rotat.| gritain nent, | Total. | Week.| Sept. 1. 
'91-2| ...... Rate | _.....| 69,000 828,000! 897,000| 6,0001,740,000 
'90-1| 22222. | 15006) 15000 103/000 918,000, 1,021,000 16,000 2,045,000 
"POO! wo.c0s | 3,000; 3,000 369,000/11170 '0/1,486,000, 7,000)2,197,000 
’88-9' 1,000’ 1,000 2,000|379,000/887,000) 1,266,000, 6,000)1,864,900 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
10,00 bales and a decrease in the shipments of 1,000 bales, and 
the shipments since Sept. 1 show a decrease of 124,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Shipments for the week. | Shipmenis since Sepi, 1. 





t | Conti- | | Great | | 
| Gren Conts | Total. tee |Oontinent., Total. 




















Britain. nent. Britain. 

Oalcutta— 
1891-92...) ..... | cnones | seeeee | 11,000; 32,000; 43,000 
po ee er uesee o | ceewee 12,000 41,000, 53,000 

Madras— } | 
oe I eee | «sesacs conned: | 22,000 13,000 35,000 
1890-91...) ...-. at nase al «sauce | 30,000 23,000 53,000 

All others— | 
1891-92...! 1,000 2,000; 3,000 35,000 68,000} 108,000 
1890-91... 2,000; 3,000 | 5,000 57,000 77,000 | 134,000 

| 

Total all— 

1891-92... 1,000} 2,000; 3,000 68,000 |} 113,000 | 181,000 
1890-91... 2,000 3,000 5,000 99,000) 141,000! 240,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















1891-92. 1890-91. | 1889-90, 
Shipments 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay.......|  ...... | 897,000 1,000 1,021,000) 3,000/1,486,000 
Allotherports.| 3,000) 181,000) 5,000) 240,000) 4,000, 351,000 
Total.. .... 3,000 1,078,000| 6,000/1,261,000) 7,000/1,837,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








dria, Eqypt, | 
segue’ | 1801-02. 1890-91. 1889-90. 
Receipts (cantars*)....! | 
This week....} OE” ee ae 1,000 
Since Sept. 1./ 4,664,000 |) 4,018,000 3,173,000 





| This | Since || This | Since || This | Since 


| 
| week. |Sept. 1.|| week. |Sept. 1.) week. Sept. 1. 
= 





Exports (bales)— 





To Liverpool ........ 2,000 329,000 | asnents '279,000 gocene 265,000 
To Continent........ 7,000 277,000 | 1,000,251,000 1,000,159,000 
Total Europe...... | 9,000:606,000 | 1,000'530,000 | 1,000/424,000 








* A cantar is 98 pounds, 

This statement shows that the receipts for the week ending 
Aug. 10 were 2,000 cantars and the shipments to all Europe 
9,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is flat for both yarns 
and shirtings, Production is being curtailed slowly. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 























1892. 1891. 
9, i? 
32s op.| suibs. |i’! 305 cop.| 8% Ibs. | Witn 
Twist. Shirtings. Uplds| Twist. Shirtings. | Ypid: 
ad. di iad. 2. | 4 |@. od. | a. 8 dy a 
July 864% @7%4 |5 0206 3151g7  @7% 4615 9 @610 | 4% 


31514673 @74 |5 9 @610 | 419 
315;4/6% @733 |5 84@610 | 47116 
411g 6% @7%3 |5 8120610 | 4716 
| 4 |6% O7%p+|b. 4190610 | 41g 
! 315,¢'613;g@77;4'5 9 @611 | 432 


“1516144 @74 |5 04@6 
“< 22/6316 @71e |5 0 @6 
* 29 651g @73;3g5 O04@6 
Aug.5'63;, @718 5 O @6 
*126lig @7 1411 @6 
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FaLL River MILL DIVIDENDS,—Thirty-one of the cotton 
manufacturing corporations located at Fall River have de- 
clared dividends for the third quarter of the year, and the 
exhibit made is quite satisfactory, While in a few instances 
the same rate of distribution as in the corresponding quarter 
of last year has, only been maintained, in almost all cases the 
dividends have been increased. As will be seen below, the 
thirty-one corporations, with an aggregate capital of $18,528,- 
000, have distributed a total of $378,880, or an average return 
to the shareholders of 2°04 per cent. In 1891 the total amount 
paid was only $222,000, or an average of but 1°22 per cent. 

THIRD QUARTER, 





| ‘Dividends 1992.| Dividends 1891.| nerease 






























































Corporations. Capital. |; ————_——__| ——_ —___-_—____ | or 
P. C.| Amount. |P. ©.) Amount. | Decrease 
Linen C» $300000 2 | $16,000) 1 8%,000,  +8,.00 
Mavuf'g Co...... 400,000 1% Gee Glcccsesl coaccese | 6,000 
Manuf’g : 0...... 330,000' 2 | 6,600! 1 3,3°0| +3,300 
C ty Manuf’g Co... 1,000,000) 2 000; 2 GPa asecses 
Miils ee eces 400,000 3 | 12,000 3% 7. or 
i 560,000, 2 | 0,000! 1 5,000' +5, 00 
120,000 2 | ivineed  stenusne +-2,400 
400,000, 14% 6.000} 1% 6,00 ) oseceece 
580,000, 2° | 1,600} 11g 8,700! +-2.4oOO 
Y«rn Mills... 1,zL0,000 2 | 24,000) *2 1s, +15,000 
lana sasciten 400,000 5 | 000) 4 16,000 -++-4,000 
ves’ M lls... 40,000 V4 6,000] 11g apy 
read Co.... 1,100,000 #4 | 40,0M0)......| ........ +40,000 
ilip Mills... 1,000,000 1b 15,00} 11g SOM einnanal 
Lake Mils... ade 10000 2 8,000 4,000, +4,000 
aaneee 7000, 1g sncsedk seen ens | +11,250 

ts’ Manuf’y Go...| 800000 2 16,000] ig 12000) +4; 
Mannf’g Co... zan,000 1 | Mfcncess] as apenss | 2,-80 
t Mills... 400,000 146 6,000} 1 4,00 2,000 
Mills...... 260,00 114) Sinead  «ensehes 4,900 
Manuf’ C 8 0,000 16) 12,000; 1 | 8,000} -+4,000 
B.rden Mfg. Co.. 800.600 114] 12,00 1 8,000 4,000 
Manut’g Co.... 900.000 2 | 18000! 1 9,0 0) +9.000 
me 400,000 2 | 8.0090 1 4,000} +4,000 
55.000 2 11,000! 1 5,500} +5,500 
550,000 1 RR SIPs +5,500 
800,000, 2 16,000' 2 16,000 Rape 
iin it 500,000, 2 10,000; 1 5,000 +5,900 
Ct & W. Mfg.Go..:| 310,000, 3 | 9000 2 6,000! +3000 
Co ton Man’t’s Co. 750,000) 8 | 22,500 $ pa 
ampanoag Mills......... 750.000, 1 11,250] Meet puna +11,250 
Totals........... '$'8. 28000' 2:04 $378,+x0! 1°22] 3222,000!+-158,880 

* On $900,000. + Demi-annual, 


If now w: combine the foregoing results with those for the 
half-year (published in the CHRONICLE of May 21, page 857), 


COs 

CoTTon Crop CrrcuLaRr.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the sth ot 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their orders 
as soon as possible, to ensure early delivery. 

Jute Butts, 3accina, &c.—The demand has been fair for 
jute bagging during the week under review. The Close 
to-night is at 61¢c. for 13¢ lbs., 7c. for 2 lbs, and Te. for 
standard grades. Manufacturers being pretty well stocked 
up, jute butts are quiet on the spot. Quotations are 1140, for 
paper grades and 2!4c. for bagging qualities. 

THE AGRICULTURAL DEPARTMENT'S AvGuUsT REPORT.—The 
following statement, showing the condition of cotton, wag 
issued by the Department of Agriculture on August 10, 


The August report of the Statistician of the Department of 
culture shows a reduction in the condition of cotton during July from 
86-9 to 82°3._ This is the lowest average since August, 186, when tha 
general condition was one point lower. The season has been almost 
everywhere too wet, though in South Carolina and Georgia alterna 
tions of excessive raiufall and blistering suushine have been injurious, 
In Texas, need of rain is reported by some correspondents, The 
natural result of these conditions appears in grassy fields, rank plant 
growth, and small fruitage, with considerable shedding. Grass worms 
and caterpillars have appeared in the more Southern and Western 
distrie.s, but no material damage has yet resulted. The State averages 
of condition are: Virginia, 83; North Carolina, 82; South Carolina, 
83; Georgia, 84; Florida, 81; Alabama, 83; Mississippi, 80; Louisiana, 
83; Texas, 86; Arkansas, 75; Tennessee, 79. 


Collecting the three months’ figures of the present season, 
and comparing them with the reported condition for the same 














we have the following exhibit for the nine months. 
Space prevents extended comment on these results, but the 
statement shows that thirty-two corporations distributed in 
dividends in the nine months of the present year $972,980, or 
an average of 5-09 per cent, against $674,300 or 3:84 per cent 


in the like period of 1891. For the full year 1891 the ratio of 


distribution was less than 5 per cent. 
NINE MONTHS 


Lack of 





| Dividends 1892. 












: Dividends 1891. Increase 
Corporations. | Capital. | or 
| |P. C.| Amount. |P. ©.| Amount. | Decrease 
American Linen Co........| $800,000! a4 $34,000] 1 $8,000) +28,000 
Barnaby Manufae’g ‘'o.... 400,010) 7 | 28,00:'| 26 10,000) +158,000 
nard Manutac’g Co....| 330,000; 5 16,500} 1 3,300) +13,200 
rder City Man’f’g Co 1,000,000; 6 60,000) 6 GRBER)  ccccccee 
urne pddGnidckiensias 400,000) 10 40,000} 9 36,900) +4,000 
Chace Mills otaneseeseess 50,000) Bie 21,500) Si, 17,500) +10.000 
Conanicut Mills | 120,000} 6 7,200} 1h 1,800) +5,4v0 
Davol Mills.... | 400,000) 4% 18,000} 446) IAGO 2.20.00. 
Flint Milis..... | 580.000) 5 29,000) 4% 26,100; +-2,900 
lobe Yarn Mills. ' 1,200,000' 6 72,000) *4 54,000) +18,000 
anite Mills . ...........| 400,000; 1 44,000} 10 40,000) +4,000 
rgraves’ Mil's.......... | 400,000; 4% 18.000; 4% 16,000] ......02 
err Thread Co............) 1,000,900 4 GARE cccsee] § — ccances +40,000 
King Philip Mills... | 1,000,000 4%) 4,000 46 ye, ae 
Laurel Luke Mills.. = 400,000 44g) 18,000, 4 16,000} +2,000 
Mechanics’ Mills... anal 750,000 4 | Gcsesedl  cansaces +30,000 
Merchants’ Manutfxe’g Co. 800.009, 5 | 40400) 446 36,000 00 
Metacom-+t Man'f’g Co.... 285.00 1 | BE) ccccel cance: . 2.280 
Narraganset! Mills......... 400,000, 3 | 12,000, 4 16,000} —4,000 
Osborn Mills............ | 600, 00, 3 18,00) 3 18,000] ......0- 
Pocasse: Manufact’g Co.. 800,000, 414 26,000) 8 4,000) +12,000 
Richard Borden M’f’g Co 800,000; 4 32,000} 3 24,00) +8,000 
Robes »n Mills. ............ 260.000) 16 3.400) 1 2,600 1,300 
amore Mfg. Oo......... £00,000) Big 49,500; 3 000; +bu'300 
Seaconnet Mills............ 400,000; 5 | Quo) 4 16,000 ,000 
Bhove Mills ns ne 550,000) 5&) 3,250) 4 000, T3250 
lade Mills 55:00} 3 | em CO 16,500 
Stafford Milla .. £00,000 5 | 49,000" Big 28,000 Tisdoo 
Tecumseh Mills 500,000; 5 | 2510: 4 20,000) +5,000 
Troy Cot.& W Mfe. Co... : 00,000! 8 24.000) 4 12,u00} +12,000 
Union Cotton M’t’. Co.... 750,000; 9 67,500 8 67,500) .... 
Wampanoag Mills......... 750,000) 3% 26,250! 1 7,500} +18,750 
es eso. | 


Totals....... 











$19,123,000' 5°09  $972,0R0' S-a4! $074,300 4+208,680 


























* On $900,000. 


East INDIA Crop.—The following is from Messrs. Lyon, 
Comber & Co.’s cotton report, dated Bombay, July 7th. 


Crop accounts are the 


Gentral Provinces, and also the Deccan, 
cometary. 48 it has been in the Madras 

n Western, Central, and especial 

been very light and intermittent. and pros 

ae the seed has been sown and germi 

reported to tv withering, 


speaking, 


reverse from encouraging. In the Berars and 
the rainfall has been fairly 
Presideney, but generally 
ly in Northern, India it has 
pects are very d 
nated the young plants are 
and unless rain soon falls in abundance the 
supply of eotton next season will be extremely small. 


late yet, but it is very near it, especially in North 


sowing causes the crop 


celd weather 


at maturity to run the chance of damage by 


The south-west monsoon has, so far, been very 


©xcept from the Berars, the Pecean 
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Within the last 
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rents. Up to this mornivg but 14% inches had b y 
since June 1st, or just 50 per cent under the average; but if the fall 
Continues we shall speedily make up the leeway, and if the strength 
of the wind which has accompanied the 
before long, hear of its reaching well into the interior. 


ment shows. 


and parts of 

bad, as the annexed tabulated state- 
ay or twe prospects have, however, 
n falling heavily on the coast, and as 
Bombay, and is 
een registered locall 


rain is maintained, we may, 


iscouraging. 


It is not too 
ern [ndia, where late 


unsatisfactory, and, 
Madras, reports of 


coming down in tor- 


























months of last season, we have the following results: 
| 1892. | 1891. 
> 2° ~ ry 
} S 7 . by a 
States, | $ 3 & FS g | 3 4 : 
| sisi ae 5 Sis] 9 
North Carolina ............. 88 | 91 | 82) 87-0] 95 | 77/ 75/923 
South orca... 91 | 94 | 83| 893 80 | 80 / 83/810 
MID aéindecsanesceveneend 87 | 88 | 84! 86°3/ 80 | &5 | 86/ 837 
Florida ...... .... .--.-. --.| 89 | 86 | 81 | 85°3// 90 | 94 | 94/ 927 
Alabama..... .......--- ---.| 91 | 90 | 83 | 880] 89 | 87 | 89/ 883 
Mississippi .. .......... .... 91 | 85] #0| 85:3) 88 | #1 | 93 | 907 
RMR cas coccccce sesees 82 | 84; 83 | 85°0)| 88 | 90; 90| 893 
Minas ndedéiaudiandie sade 81 | 87 | 86; 84°7/ 91 | 45 | 92 | 927 
Arka a8 .... ..0..... e2-e2.| 75 | 77 | 75 | 75°7,| 89 | 98 | 95 | 994 
TeMNesseo ......2..22.02 see. 90 | 87 | 79 | 85°3)| 73 | 82 82/790 
woe | eee | cee! omens | | ene | eo | ane] cane nD 
Average .......... «.---./85°9/86°9/82°3' 85-0''85-7'88 6188-9| 87°7 








THE KXPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 7,560 
bales, against 3,388 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1991, and in the last 
column the total for the same period of the previous year. 

BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891. 


Week Ending- - 


















































Total 
Exported to— July | July | Aug. | Aug. | Since 
22” 29" | 5. | 12 | Sept.1. |” year, 

Liverpool ............ 700| 8,241 3,174 5,478] 442,178 468,589 
Other British poria..| 1060] 53 | oan an 96,465) 53,230 

ToT. TO GT. BRIT’N.| 800 em 3,174 6,178 538,643) 521,819 

Oe ssccsiscasuvans 75) 100 cial 89] 36,828 42,592 
Other French ports..| ..... w] scence] coeee| cones. 650 402 

TOTAL FRENCH... 75| 100) ..... ‘ §9| 37,478! 42,994 
Bremen ........ ee-ee.| 808) 1,400) 214) 653] 49,703, 36,197 
Gamburg ............ 287; ‘125 ssonee| scene 51.816, a 
Other ports .......... 50] 100) ...... 50 040 0 

! 

ToT.TONO.EUROPE| 1,145 —_ " 703| 171,559| 152,799 
Spain, Italy, &...... 100] 2,146) ...... 589] 42,154) 45,042 
nae.) ne coosee| coceee | 10) 1,917 4,743 

! 
Torat Spain, &c..| 100] 2,146 ......| 599 44,071} 49,785 
GRAND ToTAL....! 2,120|12,642\ 3,388' 7,569! 791,751! 767,397 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the 
week, and since September 1, 1891, 












































New YORE. Boston. PHILADELPH’A BALTIMORE. 
from— | This | Since | This | Since | Thts | Since | This Le! 
week. | Sept.1.| week. | Sept.1. week. | Sept. 1. week. Sept. 
N. Orleans. 2,931, 438,316) ......) 2... he Be pees er | eeeees 
fexas...... 803) 395,957) 2.004] ceeeseee] serere] cesecene] serene | eam 
javannah 235) 821,434) 228) 86,086) 250) 8,403 1) 
Wobile.....| -..... 6.197] ....00] a0 pea men! ek eee | vm 
Plorida.....| ...... G.19GB)  .ccocs| coccccce] coccee eee ses, ceccee aeneeee 
Jo.Carol’s,| 60) 187,904) ......]  .. as Ge aes ee conenase 
No.Carol’a. eee ee [ee aes eee 
Virginia... 50] 148,810) ...... 50,256, 800) 9,931 _ 166,367 
Vorthn pts) ...... 66; 1,401) 421,209 ...... Q,177|  eeeeee| coeee oe 
fenn., &c..| 200| 88,933, 1,445 148,754) 282| 89,111 - —— 
Foreign.... 420} 27,787) 221 eee _ssessese] oo -eoe] _soseees 
This year  4,974/1,547,462/ 3,585] 711,820 —8il/ 116,622 a cle 
Lagt year .| 6.583/1,435,421' 2,452! 630,286 218 104,238! _1,092'_275. 











SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have 
20,921 bales. So far as the Southern ports are concerned, these 
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the CHRONICLE last Friday. With regard to New York we 
nclude the manifests of all vessels cleared up to Thursday. 
: . oe — Total bales, 

—To Liverpool, per steamers Arizona .-..Hugo, 
Rew YoRK— Ty nic, 188..-.8t. Pancras, 1,860....Servia, 796 


3,e icin, BIO... nnassacdacccnccsccsnsanatnacassnccesansecans< 5,478 
To Hull, per steamer | ETE 300 
To London, per steamer Massachusetts, 400............-...- 400 
To Havre, per st-amer La Touraine, 89......- oreewecceessces 89 
To Bremen, per steamer Elbe, 50 »....Lann, 153 ............ 653 
To Antwerp, per steamer Belgenland, 50.......... eseseeusse a 50 
To Genoa, per steamer Fulda, 539........--.+--0+--e2-eeeee-- 539 
To Naples, per steamer Massiliia, 50 .............--.--00--e- 50 
To Mexico, per steamer Yumuri, 10 ............----00------- 10 


New ORLEANS—To Liverpvol, per steamer ‘m. Cliffe, 2,556.... 2,556 
To Hamburg, per steamers Glenloig, 900 ....Helvetia, 267... 1.167 
To Barcelona, per steamer Gran Antillia, 3,722.........-...- 3.722 
To Malaga, per steamer Gran Antillia, 1,400. .... eecccccosce - 1,400 
NorroLk—[o Liverpool, per steamer Garrick (additional), 351 351 
Boston—To Liverpool, per steamers Georgian, 519....Roman, 


be ad die sauanaeds +a aneminnshhe beeese pete seme meee 

To Halifax, per steamer Halifax, 100..... sh ciaaiiacnik:aideiaaanaal x 100 
BaLtimoRE—To Liverpool, per steamers Nova Scotian, 45.... 

TEES, TUBER inn dca. cnecass cane ccnccscescscceseucanessos 2,489 

To Hamburg, per steamer Scandia, 398. ............-...-000-- 398 
To Amsterdam, per steamer Zaandam, 50....... sic aabciilein ala 

Total........ penencdaenandids abiiiiiiiidddsiedasueades aecenece eeee 20,921 

The particulars of these shipments. 

Hull Bremen Amster- Spain Hali- 


@ Ham-damé and £2 @ 


pou don. Havre. burg. Antw’p. Italy. Mexico. Total. 
New York. 5,478 700 89 653 50 589 10 7,569 
N. Orleans, 2,556 ...c00 «2-0 » 1,167 .ecnce 5,122 2.226 8,845 
Norfolk... mE  sassa a; sence © snece © ccecse cecene cscese 351 
Boston.... 1,119 ..... © cuscee cesses cocce » ensene 100 1,219 
Baltimore. 2,489 ..... © seccne 398 OW sccgeb sdaow - 2,937 





Total... 11,993 700 89 2,218 100 5,711 110 20,921 


Below we add the clearances this week of vessels carrying 
cotton from United States ports. 


New Orveans—Co Liverpool—Aug. 6—Steamer Capella, 4,240..... 
Aug. 9—Steamer Inventor, 2,550. 

To Havre—Aug. 9—Steamer Marseille, 2,596. 
To Antwerp —Aug. 9—Steamer Marseille, 10. 

BostoN—To Liverpoo]—Aug. 2—Steamer Columbian, 1,163....Aug. 4— 
Steamer Pale-tine, 1....Aug. 5—Steamer Scythia, 3....Aug. 8— 
Steamer Michigan, 100. 

BaLTIMORE—To Liverpool—Aug. 5—Steamer Parkmore, 55. 

To Bremen—Avg. 3—Steamer Stuttgart, 417....Aug. 10—Steamer 
Weimar, 1,400. 
To Rotterdam - Aug. 9—Steamer Schiedam, 2. 


Cotton freights the past week have been as follows: 





| Satur. Mon, | Tues. | weanes.| Thurs.| Fri. 























Liverpool,steamd.| 339 339 339 | 339 339 339 
Do bid...d.| .... pron coee cece once eoce 
Havre, steam...d.| 7g4 Tes 764 164 Te4 764 
a once acco coce im aoee 
Bremen, steam.. a. 533 539 539 539 539 539 
Do indirect..d. inaien en cone «see ease esos 
Hamburg,steam.d. | Bag 539 539 539 539 539 
en | ee nee snue sno “Seer sane 
Amst’d’m,steam.d.| 30* 30* 30* 30* 30” 30* 
Indirect ....... d,' — annie eons sees anne ooee 
Reval, steam....d. 11g4-15g4|11g4-15g4 Ll gq-15g4 11g4-15g4 11g4-15g4 11 g4-15gy 
ee ier nase ecco cae coos coee 
Barcelona,steamd.| 31 316 316 316 | 316 316 


Genoa, steam. ..d.'11g,734 
Trieste, steam...d 13g, 014 
Antwerp, steam.d. 74 
* Cents, per 100 Ibs. 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


1194316 11440314 11440316 1194314 1 ¢4@314 
134,04 ae 134414 |1%g40% 13g, 34 
"es "es Tes Tes kk” 























July 22. | July 29.| Aug. 5. | Aug. 12. 
Bales of the week........ bales.| 49,000! 55,000} 31,000] 44,000 
Ot which exporters took.... 4,000 3, 1,000 2,000 
Of which speculators took.. 3,000 4,000 900 4,2 
American........... eones 44,000 48,000 28,00 38,000 
Actual export.........-..0 e-eee| 12,000 7,000 8,000 6,000 
| See abe ta cian e-ee-| 54,000! 49,000} 40,000! 48,000 
stock—Estimated......./1,524,000 1,478,000) 1,453,000/1,424,000 


Ot which American—Estim’d) 1,295,000 1,255,000 1,234,000 1,205,000 
otal import of the week......| " 40,000, " 10,000| ” 23,000| ” 28.000 
apeminrron | $8 (P08) ieee) 18.88 
Ot which American.......--.| 20,000! 29,000] 25,000! 25,000 


Pe». tone of the Liverpool market for spots and futures each 
rf of the week ending Aug. 12, and the daily closing prices 
ol spot cotton, have been as follows: 

—— 

















Spot, Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 


raetet, In buyers 








Easier. | Dull. | Steadier. | #®rden’®|) pasier. 


























M, avor. tendency. 
Mid.Upl’ds.| 4 4 315g | 315ig | 315;g | 315,, 
ape 5,000 | 8,000 | 6,000 | 8,000 | 10,000 | 7,000 

xp. 500 1,000 800 1,000 1,000 500 

Putures, a o_o 
Market, )|Very easy Steady at Steady at Firm at ‘Steady at 
45 Pp. w.(| 8t 1-64 | partially | 3-64de- | Steady. |1-64 @ 2-64 2-64 @ 3-t4 
decline. | 1-64 adv. cline, advance. | decline. 
Market, t 
4PM. Easy. aiet, Very | Barely 4 
M @ steady. | steady. | Easy. | Steady. 


—_. 





The opening hi . : 
“ » highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 


Sat., Aug. 6. | Mon., Aug. 8. || 


|| { { 
| Clos.||Open| High! Low.| Clos. | 


Tues., Aug. 9. 





| 
Open| High| Low. Open High Low,| Clos. 


a{aj/ajaialaiajaiajasala 
August.....| 358 | 358/358 358 | 358/$58/ 357/858 (354 356 354| 8 
Aug.-Sept .| 358 | 358 | 358/358 358 358 /857/358 354 358 354| 356 
September.. 859 | 359! 359/350 | 359| 359 358 | 359 | 355 357 355) 357 
Sept.-Oct...| 360 | 360/360 360) 359 359/358/359 (355 357, 355| 857 
Oct.-Nov....| $61 | 362/361 | 362 361/361|860 36. | 357 359 357| 359 
Nov.-Dec...| 400 | 400} 400|400| 363 400/363 363 |360 362/3¢0| s62 
Dec.-Jan....| 402 | 403 | 402/403) 402/402/401| 402 | 362) 400 362] 400 
Jan.-Feb ... 405 | 4.05 | 405 | 405 /404/405/ 404/404 |401' 402 401] 402 


Feb.-Mch...| 407 | 408 | 407} 408! 407/407| 406/407 | 403) 405 | 403/ 405 


Meh.-April | 410/410) 410/410||409/410| 409! 409 406/407 408 407 
APTil-MBY..| .000 | eee | woes | eee || wee | ceee | ceee | coon t] cee | wren | wees 
| | 

Fri., Aug. 12. 


Clos.) Open! High| Low. Clos. 
a | a {a | a] @& 
3 57 | $67 | $67 357 | 328 358/355) 355 354/354 354! 354 
Aug.-Sept..| 357 | 857 | $57| 357 | $58 358/355 / 355 354 354|354| 954 
September..| $58 | 8 58 | $57 | 358 | 359 359/356/356 854/855) 354) 855 
Sept.-Oct...| 358 | 358 | 357 | 358 369 359/356/356 354/355 354] 8358 
Oct.-Nov....| 360 | 360 | $59| 360 || 361/361 / 358/358 356 357 /356| 357 
Nov.-Dec...| 8 62 | 363 | 3 62 | 362 || 363/400 360/360 853 359/358| 359 
Dec.Jan....| 400} 401|400/400 401) 402362) 363 361 301|361| 862 
Jan.-Feb ...| 403/408 | 402/403 404) 404/401) 401 363 | 400) 863/ 400 
Feb.-Mch...| 405 | 406|405|405 406/407/ 403/403 401 402/401] 408 
Mch.-April.| 408 | 408 | 407/408 |/409/409/405|406 404 404/404] 404 


April-May..! .... sees If cece | oe ove | cove 

















| Thurs., Aug. 11. | 


open| High| Low.| Ctoe||open| Eton| Low. 





Wed., Aug. 10. 



































BREADSTUFFS. 

Fripay, Aug. 12, 1892, 
There has been a moderate call for the choice brands of 
flour and as arule prices have been firm. Low grades, 
however, have been sparingly taken, but values have ruled 
fairly steady. Meal has been firm, sympathizing with the 
strength of corn, but the demand has been quiet. To-day the 
market for flour was dull and barely steady. Meal was in 
slow demand, but steady. 
There has been a moderate degree of activity to the specula- 
tion in wheat, and early in the week prices advanced on un- 
favorable crop advices from the spring crop districts, and in 
sympathy with the rise incorn. Thursday the market opened 
higher on the report of the Government Agricultural Bureau 
which is taken to indicate a crop of about 510,000,000 bushels, 
or less than has generally been expected, but later in the day 
weak foreign advices caused a decline. 
In the spot market there has been a fair business, both ex- 
porters and millers being moderate buyers, and yesterday’s 
sales included No. 1 Northern at 873gc. delivered, No, 2 
Northern at §114c. delivered ; No. 2 red winter at 84c. delivered 
and No. 8 hard winter at 797c. delivered. To-day the market 
was lower under weak foreign advices and a full crop move- 
ment. Spot wheat was in demand for export, and the sales 
included No. 1 Northern at 27,@8e. over Sep’. delivered; No. 
2red winter at 3gc. over Sept. delivered and No. 3 hard winter 
at 4c. under Sept. delivered. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat, Mon, Tues. Wed. Thure, Fré. 
5 83% 82%g 





August delivery ........ G. 833g 84% 8314 835g 

Sentember delivery..... c. 84 8533 844 844 8358 S83%g 
October ‘elivery........ ©. 854 86% 8553 8533 847% 84% 
December delivery...... co. §8'8 9% 8833 ¢833 87% 87% 
May,1893, delivery..... CG. 92% 941 9314 231g 93 921g 


Indian corn futures have been active and in the early part 
of the week prices advanced rapidly on reports of serious 
damage to the crop by hot, dry weather. Later, however, 
needed rains were reported to have fallen and this caused 
some decline; but yesterday the market started up again on 
asmall crop estimate. the total yield of the country being 
placed at 1,600,000,000 bushels. The spot market has con- 
tinued quiet, as buyers are not disposed to invest at present 
prices, The sales yesterday included No. 2 mixed at 6244@ 
631gc. in elevator and 65c. delivered; also No. 2 white, to 
arrive, at 64c, To-day the market was depressed by im- 
proved crop advices from the West. The spot market was 
slow. No. 2 mixed sold at 6314c. in elevator and ungraded 
yellow at 6114c., to arrive, delivered. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
0. 591g 62 61%, 6133 61% 60% 
-c. 57148 61 5933 «45933 «660% 8 659% 
-C. 6012 58% 58% 5933 58% 
December delivery ....c. 564 59%g 58% 58 5878 coos 
Oats advanced during the first part of the week on poor 
crop returns from tne West, but subsequently weakened in 
sympathy with the decline in corn. The market to-day was 
lower, sympathizing with the decline in wheat and corn, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. F i494 






August delivery........ ce. 38% 40 38% 39% 39 lg 
8 ptember delivery.....c. 38% 40 38% 39 39 381g 
October delivery........ ce. 38% 404% 3! 393g | 3958 rte 
May delivery....... Pa “yap wens 42% 4334 sone 42 


Rye is dull, vveak and lower under weal ‘foreign advices 





and unfavorab.e crop prospects, 





| 
| 


| 
| 









264 


THE CHRONICLE. 





[Vou LV, 








The following are closing quotations : 
FLOUR. 








Fine ...........% bbl. $1 75@$2 00 | Patent, winter....... $4 25@$4 65 

Bupe wees eeseeee- 185@ 230| City mills oxtras..... 4350 445 

Extra, No. 2 ... 210@ 235] Rye flour,supertine.. 365@ 390 

Extra, No. 1 ........ 265@ 330 MED cancccescaccnce «ces @ case 
__ en 310@ 400} Corn meal— 

Straights ...... 400@ 430 Western, &¢........ 280 @ 300 

Patent, spring. 430@ 475 Brandywine....... 325 





(Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 








Wheat— e. 6. Corn, per bush.— a 
Spring.verbush... 76 @ 39 West’n mixed..... 56 @ 65 
Red winter No 2.. 82 @ 83 Steamer No. 2.,.... -- @ .-. 
Red winter........ quo @ 88 West’n yellow..... 59 @ 63 
. aa 79 @ 88 Western white.... 61 @ 66 

Oats—Mixed..@ bu. 39 @ 40'| Rye— 

i enacessuccon . 40 @ 46 Western, per bush. 69 @ 73 
No. 2 mixed....... 38%2 391g State and Jerssy.. 69 @ 73 
No. 2 white........ 42 @ 42% | Barley—No.2West’n. .. @ 


AGRICULTURAL DEPARTMENT'S AUGUST REPORT.—The re- 
port of the Department of Agriculture for August 1 respecting 
cereal crops was issued on August 10, as follows: 

The crop returns of the Department of Agriculture show a slight 
improvement in the eondition of corn, raising the monthly average 
from 81°1 in July to 82°5 in August. In only four years since the in- 
itiation of crop reporting has there been a lower August condition. In 
the year of worst failure—1881—it was 79, declining to 66 in October; 
in 1890 it was 73°3, declining to 70°6in October; in August 1886 it was 
80°7, and in 1887 it was 80 5, declining later only in the latter year. 
slight improvement is indicated in the States north of the Ohio and a 
greater advance in the States West of the Mississippi River, except 
Kansas and Nebraska. Conditionis high in nearly all the Southern 
States; nearly the same asin July in the breadth west of the Missis- 
sippi; higher in the lower States of the Atlantic Coast, and slightly 
lower in Alabama and Mississippi. A small decline is seen in the 
Middle States, except New York, and alsoin the Eastern States, though 
in both of these divisions the average is higher than in the West. The 
following averages of principal States are given; New York, 90; Penn- 
sylvania, 86; Virginia, 90; Georgia, 97; Texas, 94; Tennessee, 92 ; 
Ohio, 81; Indiana, 74; Illinois, 73; lowa, 79; Missouri, 83; Kansas, 
81; Nebraska, 80. Mest correspondents indicate a present tendency to 
further improvement. The returns relating to spring wheat are 
lower, declining during the month from a general average of 90°9 to 
87°3. The reduction is from 90 to 86 in Wisconsin, 90 to 87 in Minne- 
sota and 90 to 85in North Dakota. There has been a slight advance 
in South Dakota and Nebraska, with no change in Iowa. [n the moun- 
tain States condition is generally high. In Washington a decline is 
reported from 90 to 78, as a result of the blighting heat, and in Oregon 
from 91to 76. Condition of other crop averages are as follows: 
Spring rye, 89'S, instead of 92°7 in July ; oats, 86°2, a fall of one point; 
barley, 91°'1, instead of 92; buckwheat acreage, 101°3; condition, 
92°9; potatoes, 86°8, declining from 90; tobacco, 88°8, a fall from 
92°7; hay, 93°2, 

@ For other tables usually given here see page 245. 


THE DRY GOODS TRADE. 
New York, Friday, P. M., August 12, 1892. 

There has been a very large arrival list of buyers this week, 
but a return of hot weather has checked business in most 
directions and results have not been in keeping with the rep- 
resentation of nearly every section of the country in the 
market, Neither agents nor jobbers can be said to have had 
a good week in spot business, but the orders which have come 
forward by mail and wire have kept the movement fairly up 
to the average. There is undoubtedly a large distribution in 
progress, and as the bulk of merchandise is going direct from 
the mills to different markets it does not make nearly so much 
show as it would have done under old conditions of supplying 
the demand from New York warehouses. The tone of 
the market continues good, with a slight upward tendency in 
some low-grade cottons and in printed fabrics, There has 
been a slight addition to stocks reported in a few quarters, but 
agents are not worrying over this, as they believe that the re- 
quirements of the season will in the long run fully take care 
of production. All accounts coming to hand of future pros- 
pects, as judged by the large force of traveling salesmen and 
others in different localities, are certainly favorable enough to 
justify hopeful opivions. The agreement between Eastern 
jobbers shortening discount terms on payments has had six 
weeks’ trial, and it is the general opinion that it is working 
well. Business since July 1 is ahead of the corresponding 
period last year and collections more satisfactory now than 
then. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending August 9 were 3,588 pack- 
ages, valued at $164,066, their destination being to the points 
specified in the table below: 

































1892 } 1891. 

NEw YORK TO Ave. 9. —- 5 oe es 

Week. |Since Jan. 1.|| Week. {Since Jan. 1. 
Great Britain..............0. 142 3,194 34 2,386 
Other European............. 31 1,136 39 998 
ID cbintatinisttininenancaiistunee 1,187 66,306 21 96,652 
Pi diaimiieneiaenssdensanes 328 3,792 | 100 4,604 
Arabia.. 325 7,558 390 6,610 
Africa.... Seecewedecseceuceses 22 6,383 1,319 3,943 
Weat tndies.............. 183 10,223 203 8,376 
era 6 2,318 14 2,149 
Central America.. 45 3,739 79 5,422 
South America.............. 1,27 29,749 | 1,204 20,526 
Other countries.............. } 49 1,779 107 1,739 
Bi niniiaciincsi icin sinitsinlh | 3,588| 136,177 3,510} 153,405 
China, via Vancouver.....| .... 11,890 900 13,815 
ee | 3,588! 148,067 || 4,410! 167,220 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $6,896,541 in 1892 against $8,023,021 in 1891. 

In staple cottons new business has been less regular than of 
late. Brown sheetings have done better in the finer than in 
the coarser makes, while in bleached shirtings the finest 

ades have been the slowest. Prices are steady to firm and 

tmest for low-grade bleached, in which the tendency is 





| 
| 
| 











somewhat against buyersin 3-4 and 7-8 makes, 


current market values. A steady trade is, however, doing 
with South America. Southern plaids have been quiet this 
week, as have denims, ticks, checks and other colored ecot- 
tons ; but leading makes of these are mostly weil under or. 
ders. In other varieties of cottons, such as wide sheetings 
cotton flannels, silesias, &c., the situation is unchanged, 
Prints are firm all round, the Hamilton and Simpson fancies 
having been brought up to the 6!c. line during the week, 
Shirting prints are scarce and agents are talking higher prices 
in the near future. Ginghams show more animation, but 
sellers readily accept current prices. There is no change in 
print cloths, 64x64s holding firm at 3c. for deliveries up to 
January, and at 3 7-16c for delivery January to October, 1893, 
The market is still bare of stocks, while at_the corresponding 
date last year there were 941,000 pieces on hand, 





1892. 1891. 1890, 

Stock of Print Cloths— Aug. 6. Auy. 8. Aug. 9. 
Held by Providence manufacturers. None. 419,000 460,000 
Fall River manufacturers........... None. 455,000 250,000 
Outside speculators (est.)........... - None. 67,000 None, 
Total stock (pieces) .............. None. 941,000 710,000 


Domestic WooLENS.—There has been a good duplicating 
demand for heavy-weight woolens for men’s wear during the 
past week notwithstanding the very large business of the pre- 
ceding month. Buyers have shown decided anxiety to secure 
supplies, and a number of instances are noted where they have 
paid full prices for goods they had some time ago returned as 
imperfect. For spring makes of woolen and worsted trous- 
erings and suitings liberal orders have been booked. Low- 
priced lines are still selling well, but there has been a more 
pronounced movement towards the higher ranges of fine 
worsteds. Heavy overcoatings are moving freely on back 
orders with a good current request. Cloakings in both plain 
and fancy makes are generally well sold ahead. Cotton mix- 
tures, cotton-backed worsteds and cotton-warp cassimeres 
continue quiet. Woolen and worsted dress goods have been 
in more general duplicating request, localand Western jobbers 
placing some free orders. Dress goods are in an excellent 
position, being sold ahead at first hands with a rapid distribu- 
tion by jobbers, 

Foreign Dry Goops.—A good business is reported by for- 
eign houses and agents in fanciesand high novelties in woolen 
and worsted dress goods and wool and silk mixtures. All silk 
fabrics are also doing very well, the demand being general 
and steadily maintained. Ribbons, laces and trimmings are 
in excellent request and the business in linens and handker- 
chiefs, hosiery and gloves is above the average of late seasons. 
The general tone is very steady. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Aug. 11, 1892, and since Jan, 1, and the same facts for 
the corresponding periods of last year are as follows: 


a ma — 4 a 







































































































































a Sis | K4 | 
os . =) o 8s 29 | 
> aT £ ‘3 ey pa | say 3 
- oes Bile & gi je & 5 
e S& £ @| |= BP: 8 |2 8 2 
= a ttt ay = 2 
= 5 (is! is rim i: ¢ : 3 
tes = ‘ig 5 cs@. i: g% & 
= Beis Ble dn Fd 
5 ;: oi 18 - ae es fs |= 
> : ” : > I Ie \° 
. se  3eaee s ty] H 1} : | og 
=| aes | — 18 
S | airs | | | iy mo 
2 | ea ae roe D | ©fisesea 
n ' Sto wo SS ' 2 'SaiA4 
oO 21 CSOQDe— | | > *“ S3'9 
= 7 1S |< | 3 
Ld ond 7 |= wig 
a) oo = |Z in (Lame 
} =r} = = a | - 
es : FE AEE 
u p | = wo || 3 |RS\s 
fon) a = isi 1° |* Z 
oe m=! a © me a 
= |Z =] to va 5 
| >| ~ RQ 
Me Ro = Ro me et fi] SIRE [SI > 8 
| ose >| Sal owoeS |aialwomeee |g] 512 
te} wor wis] Poweto [E)b] them [2] > 
S| Sz] = co| seen 6/3 | ISLON e, |@ 
wl real |i BS! Seine |4 Sl eeene _! | giz 
_ _ is —— — “| wy —— 
° - * |B 
~] oe Gla ue Bian i) js a s 
a Pah. SPL NP] ELD pin) N2SShP - |A 
w | tte Bia] tu] steste |Z) |] bwoaw - 
i oe} glalda!laekme (5/5! saw @ |F 
S| re QIA[ KS (SerNe fale) Poss Sis 
Bl eN Bl) Re] CRO w® fae] oe r 
a} ou Zi2) o@|Ionve iBio| or Z 
N) no (oe 9) on % 
4 cnatag 
ae) —_ |) i 
or Be | B) ex | goro Zl ommes Zips 
SO] MeO] Homma [Elbe] HO] wnaa [ple i omoct § /83 
Si 33 | woos) isle | sa] oH on 1 Zn) wSUVoDW {2 | 4 
PlLcalaAeeTo |“ i\wml oni eSoda [Aiol awnaeo _|* | as 
go] $9 m/s | 19 ait | Irie 
| mo ~ to |E/o] eo ~ we | 2 el] ermsed [4 L3lF 
Bl RS) WOODS [Riel et) eesoe [Sie] cCourr is aaiK 
SI NP) ASBOAS [E/S| Sl woz gw |Hl\wl NNNNY* > Os} 
Cla) ePeowe [-loa) ym) aoa Z| wows [5 [Nal 
| on] aadeto - z=1| QMURHSY [Flo] SSG | |e 
Sl Rolie wre SL HD! @BONSR [Bll wow ' ig 
re a nD FY} 
a] = . cn} |S lm] eo 2 
ml ool et ete 1S) mw ee Sl Somee [3] § 4 
SIS i SPs oe “ped Pe ad & eke RE S| SSLS22 less 
| tour] Se intom Ni} ©D | Cmowso | Neawan |% i] 
oO) ee] Pw =| MO| OQ el EK aeon Dy "I 
mlronmlyarscas ol) RASH oD to | WROAIeD 3 |b 
> pm | ——| 3 \g 
JT) Qe 1) oe a vee iS) 
N| Se] wrrwa ao | Gen] rocoto Sl Nore |) PE 
GW | totn| ertom mp: | oe | BROWO- | BOSH Io! w 
to] ae Seon s moe iSyen | WIDWOF/ >| @ 
Sf 8 | PWN BP} SH] S229N S| SVeer?! is/8 
2| Ss| Ssise | |S] Ra| casas if| RESSe i 
~ 
CLO LNNaSS DlOoolrnnom ©] KOaNS eS 











; Cambrics, 
bleached and dyed, converted from print cloths are also ve 

firmly held, The export demand for sheetings and drills dogs 
not expand for Asiatic markets, exporters’ bids being below 
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Grate AND City Department, 


"ee 
TERMS OF SUBSCRIPTION. 











Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week, 
state and City Supplement of Cll RONICLE con- 
tains 180 pages published several times each year. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the itena in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 


x 


Kings County,—The annual report of the Treasurer of 
Kings County for the fiscal year ending July 31 1892 has re- 
cently been completed. From Treasurer Adams’s statement 
we take the figures showing the county’s total debt on Aug. 
1, 1892 and give them below in connection with corresponding 
figures for previous years which are taken from our STATE 
AND CITY SUPPLEMENT. 


TOTAL DEBT, Etc.—The subjoined statement shows the total debt 
of Kings County on the first of August of each of, the last three 
years : 








92. 


92. 1891. 1890. 
Total funded debt..............$5,240,500 $5,342,000 $4,047,500 
Certificates of debt............- 576,144 632,902 452,572 





Total debt on August 1.....$5,816,644 $5,974,902 $4,500,072 

In adaition to the above there were outstanding on August 
1 1892 certificates of indebtedness issued in anticipation of 
the collection of taxes, amounting to $850,000, the same to be 
redeemed from taxes already levied. 

Interest on New York City’s Deposits.—The rate of inter- 
est on city deposits in banks and trust companies has been 
reduced from 2144 to 2 per cent. The city has been borrowing 
money readily at 214 per cent, and the banks objected to pay- 
ing more than they received, This reduction was agreed 
upon at the last meeting of the Bank Commission, and at the 
same time the Southern National Bank was added to the list 
of authorized depositories. 

Rome, N. Y.—(STATE AND CITY SUPPLEMENT, page 53.) We 
arein receipt of a letter from K. S. Putnam, Vity Chamber- 
lain of Rome, N. Y., correcting the report of that city’s 
assessed valuation as it appeared in the May issue of our STATE 
AND CITY SUPPLEMENT, In the Supplement the valuation for 
the year 1890 was given as $4,061,577. Mr. Putnam writes 
that these figures represent the value of only the property in- 
side the corporation limit, and that the total assessed valua- 
tion in the year mentioned was $5,878,400. A statement of 
the financial condition of Rome brought down to date will be 
found under “‘ Debt Changes.” 

Montana Valuation.—The total assessed valuation of Mon- 
tana property in the year 1891 has been reported at $142,205,- 

The valuation in 1890 was $106,392,892 and the increase 
during the year 1890-91, $35,812,536. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 


Bluefield, W. Va.—This place will hold an election on Aug 
16 1892 to vote on the question of issuing $25,000 of bonds for 
municipal improvements, the bonds to bear interest at the 
rate of 8 per cent and to be payable 20 years from date of 
issue. 

Bound Brook, N. J.—The town of Bound Brook has voted 
to expend $538,000 for a sewerage system, and it is reported 
that municipal bonds will be issued for a large portion of that 
amount, 

Buffalo, N. Y.—(STATE AND CITY SUPPLEMENT, page 45.)— 
Bids were opened on August 8 for Butfalo tax loan bonds to 
the amount of $180,639 61. The proposals received were as 
follows: 


Bid. 
Birte Commty SAVINGS BOG iociccsciccccccccseseccccencssnsesssacend eee 
DUNS er, Sa ok tetas in icles on svcd shsdsin ceca tclnadcotieni ebm hi 10017 
Ds Ts, Se << nace nscehbvanidahenaaaktekbnde aden dcnacaenn eaves 10113 
Buffulo German Insurance Co., $50,000... 2.2.2... 2.00. eeccecscccce 10115 
ee, Ss Oe 0 Gig iota ad oseuricecscnenscdscanesntumees 100°26 


Turner. Manuel & Co., GEO 6S0 61 .vcscocccccccccccece cocsceccecs 100°06 
Wee Ey CRUNORIE, ccuincnnacesassnsses see : 
Blake bros, & Co....... 
Daniel A. Moran & Co.., sas 
I TS Ti 6 bre candcdnenisiiscossisnaiatacmanemennean 

W. I. Quintard of New York was awarded the bonds on 
his bid of 101°15, or a total premium of $1,502 35. 

The bonded debt of the city of Buffalo on the first day of 
July 1892, less bonds held by the city in sinking funds, is 
$11,390,625 91. 

The assessed valuation of the taxable real estate of the city 
by rolls of the year 1892 is $183,254,870. 


‘ineinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
77.)—Seasongood & Mayer have purchased $4,000 4 per 
cent Cincinnati deficiency bonds and street improvement 
bonds to the amount of $108,000 have been purchased by City 
—* D. W. Brown as an investment for the sinking 
und, 


Columbus, 0.—(STATE AND CITY SUPPLEMENT, page 78,)— 
City Clerk John M. Doane will receive bids until September 
7 1892 for $95,000 of 414 per cent 10-year Columbus viaduct 
bonds, bearing date 5 uly 1 1892. Proposals will be re- 
ceived until the same date also for $124,000 of 6 per cent 
street improvement bonds, running fifteen years but subject 
to call in their numerical order at any time after the expira- 
tion of one year. Of these street improvement bonds $60,000 
will be dated March 1 1892 and $64,000 will be dated Septem- 
ber 1 1892. 

Under the head of ‘‘ Debt Changes” we give all the import- 
ant facts relative to the financial condition of Columbus, and 
also a full statement of its debt brought down to March 31 
1892. During the past year $776,600 of the city’s bonds were 
paid off. Of these $302,600 were street improvement bonds 
and $474,000 were water works bonds which matured Dec, 1 
1891. The water bonds were paid by the issue of $400,000 of 
refunding bonds and $74,000 in cash from the sinking fund. 


Cumberland, Md.—(STATE AND CITY SUPPLEMENT, page 
73).—The city of Cumberland will hold an election on August 
29 to vote on the question of issuing water-works bonds to 
the amount of $100,000, the bonds to bear interest at the rate 
of 6 per cent and to run thirty years. 


Dalton, Ga.—Proposals will be received until September 
1 1892 by John Black, Mayor, for the $17,500 of 6 per cent 
redemption bonds of the city of Dalton. The bonds will be in 
denominations of $500 each, and will mature 20 years from 
date of issue. 


Douglas County, Neb.—(STATE AND CITY SUPPLEMENT, 
page 118.)—The citizens of Douglas County have voted in 
favor of issuing $150,000 of bonds for road purposes. 


East. Providence, R. I.—The Treasurer of the town of East 
Providence has been authorized to issue bonds to the amount 
of $10,000. 


Emmett County, la.—This county has recently sold $20,000 
of 5 er cent. bonds to N. W. Harris & Co. 


Erie, Pa.—(STATE AND CITY SUPPLEMENT, page 67).—On 
September 1 1892 $61,000 of 7 per cent Erie water bonds, is- 
sued in 1872, will mature, and the city authorities have asked 
for bids for the extension of the loan. 


Gloucester, Mass.—(STATE AND CITY SUPPLEMENT, page 24.) 
—City Treasurer Edward Dolliver writes the CHRONICLE 
that the $50,000 of highway improvement bonds recently 
advertised were withdrawn by order of the Finance Com- 
mittee owing toa slight irregularity in the order. They will 
soon be re-advertised, and will be ready for delivery about 
September 1. 


Griffin, Ga.—It has been voted by the Common Council of 
Griffin to call an election on Sept. 7th for the purpose of voting 
on the question of issuing bonds for $35,000. This bond issue 
has been proposed in order to purchase the water works, which 
are now owned by private parties and are to be sold at auction 
before the coming winter. 








a negotiated and bonds offered and to be offered for 
Bale, I 


Barnesville, Ohio.—The City Couvcil of Barnesville will 
800n issue street paving bonds to the amount of $20,000. The 


Hempstead, N. Y.—Bids will be received until Aug. 1 1892 
for the purchase of $90,000 of Merrick Road bonds. The loan 
will bear inferest at the rate of 4 per cent per annum, payable 
semi-annually on January and July 1, and both principal and 
interest will be payable in gold coin. The bonds are of the 


an wiil bear interest at the rate of 6 per cent, and will be | par value of $500 ¢ach and will mature’ $10,000 yearly from 


Payable twenty years from date of issue. 


July 11893 to July 11901. They are coupon bonds, and it 
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is provided that they may be registered. both as to principal 
and interest, at the pleasure of the holder. 

These bonds are a charge upon the taxable property in the 
town of Hempstead, which other than the above has no bonded 


indebtedness, 


Full particulars will be found in the advertisement on this 


page. 


Kettle Falls, Wash.—The people of Kettle Falls voted on 
July 15 in favor of the proposition to issue bonds to the 
amount of $20,000 for the purpose of constructing wa‘er- 


works. 


Lawrence, Mass.—(STATE AND CITY SUPPLEMENT, page 25). 
—The Common Council of Lawrence has voted in favor of | 
issuing bonds to the amount of $60,000 for the construction of 


a sewer in Water Street. 


Lexington, Ky.—The Lexington loan of $105,000 recently 
advertised has been awarded to N. W. Harris & Co., of Chi- 
The bonds are in denominations of $1,000 each, | 
1892, and payable August 1 
terest at the rate of 414 per cent, payable semi-annually. This 
issue is made under ‘‘ An Act authorizing cities of the second | 
elass in the Commonwealth of Kentucky to issue furding and | 
Approved July 4 1892. 

Longmont, Colorado.—Water bonds to the amount of $70,- 
The securities bear interest at the 
rate of 6 per cent per annum, and mature on Aug. 1 1916, be- 


eago, at par. 
dated August 1 


refunding bonds.” 


600 were sold ‘on July 20. 


ing subject to call after Aug. 1 1902. 


Madisonville, Qhio.—Bids will be received until Sept. 3 
1892 by Bennett Carter, Village Clerk, for $ 5,000 of 5 per 
cent 20-30 year Madisonville water bonds. The inter: st on 
these securities will be payable semi-annually at the Fourth 


National Bank of Cincinnati. 


Maryland.—(STaTE AND CITY SUPPLEMENT, 
reasurer Spencer C. Jones has purchased for the State 
sinking fund $100,000 of the Maryland exchange loan cf 1889. 
The price paid was par, and the transaction was made through 
the Farmers’ National Bank of Annapolis. These bcnds bear in- 
terest at the rate of 3 per cent per annum, payable semi- 
annually on the first day of January and July. 


State 


falls due on Jan. 1 1903, 


Lamprecht Bros, & 


Cleveland, Ohio. 
Bidders. 





/ Farson, Leach & Co.... 
EK. Hf. Rollins & Sons, Coneord, N. H 


Middleport, N. ¥.—Bonds of the town of Middleport 
amount of 36,000 will be issued for the eing 
addition to the schoolhouse. 

Milwankee County, Wis.—(STATE AND CITY SUPPLEMENT 
page 100.)—Milwaukee County 5 per cent 20-year : 
house bonds to the amount of $75,000 have been awarded to 


purpose of building an 


alms- 


Co., of Cleveland, Ohio. This firm bid g 


total premium of $5,595 and accrued interest for the loan, 
We give below a list of the bids received. all of which jp. 
cluded accrued interest except that of W. J. Hayes & Sons of 


Premium, 


EE Ge inn Te, Qcntintcncconsatnskccdeccadcussescnndenns $4,628 50 








4,365 00 


| W. J, Hayes & Sons, Cleveland, O....... 5,663 25 

| Spencer Jrask & Co., Boston, Mas -. 4,642 50 

| N. W. Harris & Co., Chicago, Il..... 5,303 00 

SGD Ai DE CIN, cok edcniedindndhambadaadianenkdinetaedaipione 3,015 00 

Lamprecht Bros. & Co., Cleveland, O...................-.++--. 5,595 00 

1932. with in- | sy Ce UMS UF, eae 5,452 50 
. is. Dia NE Gk ig, ONIN, SII ere dnisaicetirs eneecsscsdsetntocdtbatsaiaeioeahtaiarnati 4,337 50 


delivery on the 15th 


page 72.)— New York City.— 


The principal 





Sinking Fund at 100. 


As the bonds will be dated July 1 1892, the accrued interest 
wlll amount to $468 75. 
and the principal of the loan will make a total of $81,063 75 to 
be received by the county. 


This sum, together with the premium 


The securities will be ready for 
of this month. 


Nashua, N. H.—(STaTE AND City SUPPLEMENT, page 15,) 
This city will issue bonds to the amount of $15,000 for the 
erection of a new school house. 
years from date of issue. 

Newark, 0.—(STATE AND CITY SUPPLEMENT, page 81,)— 
Electric light bonds of the city of Newark to the amount of 
$40,000 will soon be ‘issued. 


The loan will become due 7 


(STATE AND CITY SUPPLEMENT, page 50.) 


—On August 8th bids were opened by Comptroller Myers for 
$182,777 of 3 per cent school-house bonds, redeemable in 1911, 
The sum of $100,000 was awarded to the Exchange Fire In- 
surance Company at 101°16. Blake Bros. secured $82,000, pay- 
ing 100°79 for $50,000 and 100°33 for $32,000. The remainder 
of the loan, $777, was awarded to the Commissioners of the 


— 
A 








NEW LOANS. _ 


NEW LOANS. 


NEW LOANS. 








$142,000 
TONAWANDA BONDS. 


HE TREASURER OF THE VILLAGE OF TON- 

awanda, Erie County, N. Y., will sell at the Coun- 
ei] Chamber, on North Canal Street, in the Villace of 
Tonawanda, N. Y., on the 16th day of August, 1892 
at 2 o'clock in the afternoon, one hundred and furty-* 
two (142) bonds ofthe Village of Tonawanda afvre- 
said, each inthe average sum of one thousand d )l- 
lars, and bearing interest at the rate of six per cent 
per annum, to the highest bidder. Sealed proposals 
will be received for the purchase of said bonds on or 
before the day of sale. No bids for the purchase of 
bonds for less than par anc accrued interest wil 


received cr considered. The said bonds will be day ,-¢ 


August 1, 1502, and will be payable, 23 in each of the 
years 1892, 1893, 1895 and 1896 respectively; 24 in 
1897, and 26 in 1898; on the Ist day of July in each 
year hereafter for six years. Said bonds are issued 
to secure money to pay for improving certain por- 
fons of Main, Young and Adam streets, within said 
Village of Tonawanda, pursuant to an act passed oy 
the Legislature of the State of New York in 1892, 
entitled “ An Act authorizing the Village of Tona- 
wanda, Erie County, N. Y.,to take lands necessary, 
and to lay out and improve. or alter and improve, 
public parks, grounds, street, lanes, alleys and pub- 
lic places therein.” The said Treasurer reserves the 
right to reject any and all bids which may be made 
at said sale, or to withdraw fiom the sale any num- 
ber of said bonds which it may dy reason of premium 
offered become unnecessary to sell. 
LOUIS GRUEN, 
Treasurer of the Village of Tonawanda. 


FAIRHAVEN, 


BELLINGHAM BAY, 
THE FUTURE METROPOLIS OF PUGET SOUND, 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
‘The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world, 
‘The finest Natural Town Site and Water Front- 
Bmmense Veins of the Best Coal in the West which 
Produces a coke equal to Pennsylvania. Iron, Silver- 
Bead, Gold and other ores. Extensive Quarries of 
Blue Sandstone for building purposes. Valuable in- 
fermation can be had of 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 





WASHINGTON. 








Town of Hempstead, 
QUEENS COUNTY, 
GOLD BONDS. 


Sealed bids for the purchase of all or any part of 
$90,000 of an authorized issue of bonds issued by the 
‘Town of Hempstead. in Queens County, by authority 
of aresolution of the Board of Supervisors of said 
county, passed June 29, 1892, will be received by the 
undersigned, at his office at Bellmore, in Queens 
County, until the eighteenth day of August, 1892, or 
at the office of the Town Clerk of said town, at 
Hempstead, until the nineteenth day of August, 
1892, at 11 o’clock A. M.. at which time the bids will 
be publicly opened. Each bid should state what time 
is desired by the bidder in which to complete the 
purchase. 

The e bonds area charge upon the taxable prop 
erty inthetown of Hempstead, and are issued for 
the purpose of macadamizing the public highway 
known as the Merrick Road insaidtown. The bonds 
mature as follows: 310,000 on the first day of July, 
1893, and $10,000 on the first day of July of each year 
thereafter up to July 1,190!. They are of the par 
value of $500 each and bear interest at the rate of 
four per cent per annum, payable semi-annually on 
January and Joly first, principal and interest payable 
in gold coin. They are coupon bonds, and it is pro- 
vided that they may be registered both as to prin- 
cipal end interest at the pleasure of the holder. 

The Town of Hempstead is now known as_the 
largest and wenlthiest town in the State of New 
York, entirely free from bonded indebtedness, and 
is still making rapid progress in material wealth and 
a. The atteution of investors is particu- 
arly directed to these bonds as being a specially 
desirable security. : 

No bond will be sold for less than its par value, viz.: 
$500. The town officers of said town expressly re- 
serve the right to reject any or all bids if they deem 
it to the interest of the townto doso. Each bid 
must be accompanied by a certified check to the 
order of the Supervisor for ten per cent of the p r 
value of the amount. bid for,and must contain a 
statement signed by the bidder that he submits his 
bid in accordance with all the terms and conditions 
of the re*olution of the Board of Supervisors direct- 
ing the issue of these bonds, a copy of which can be 
obtained from the undersigned. Al! bids must be 
enclosed in a sealed envelope and be endorsed: “Bids 
for the purchase of Merrick Road Bonds.” For 
further information apply to 

THOMAS D. SMITH, “upervisor, 


Bellmore, 1. I. 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5. 7 ond 10 Vearsa,. 
ATLANTIC TRUST CO., NEW YORK, TRUSTER 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CEN? FIRST MORTGAGES. 
Write for Description. 


Lombard Investment Co 
150 BROADWAY, NEW YORK. 











NEW LOANS. 


$100,000 Minneapolis, 30-Year 4s 
100,000 Omaha, 20 “ 3s 
100,000 Topeka, Kan., 20 “ 58 
105,000 Lexington, Ky., 40 “4's 
50 000 Pendleton Co., Ky.,20 ‘ 58 
£0,000 Aurora, Ill, 10-20 “ 58 
45.000 Decatur, Ill, 10-20 “ 58 
23,000 Elgin, I11., 15 “ 45s 
20,000 Emmet Co., [a., 5-20 “ 58 

“ 5s 


42,000 Weber Co.,Utab, 10-20 


N. W. Harris & Co., 


BANKERS. 


15 WALL STREET NEW YORK. 


CHICAGO. BOSTON. 








CITY BONDS 


AND 
OTHER APPROVED SECURITIES 
FOR INVESTORS 
FOR SALE BY 


FISHER & SHAW, 


INVESTMENT BONDS, 
4 South Calvert Street, 


BALTIMORE, MARYLAND. 
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Noblesville, Ind.—Five per cent bonds of this place to the 
amount of $15,000 have been purchased by N. W. Harris 


& Ce. 


Northampton, Mass.—(STATE AND CITY SUPPLEMENT, page 
98,)—A letter received this week from City Treasurer George 
W. Clark confirms the report to the effect that the proposals 
received on August 1 for the $75,0C0 of 4 per cent Northamp- 
ton sewer bonds were rejected. Mr. Clark writes that the 
offers were not satisfactory to the Finance Committee, and as 
they had received the right to reject any or all bids they 
voted to reject all, and instructed the Treasurer to call for 
new bids by circular, bids to be received until August 12 

892. 

, The loan will be composed of coupon bonds in denomina- 
tions of $1,000 each, to be called ‘‘sewer scrip,” dated July 1 
1892 and payable Julv 1 1902. Interest will be payable semi- 
annually on the first days of January and July at the Hamp- 
shire County National Bank, or at the office of the City 
Treasurer at Northampton, Mass. 


Ontario, ©al.—Ernest DuBois, town clerk, will receive pre- 
posals until September 2 1892 for water bonds of the town of 
Ontario to the amount of $12,000. They are coupon bonds 
bearing interest at the rate of 6 per cent per annum, payable 
semi-annually, on January and July 10, and both principal 
and interest will be payable at the office of the Town Treas- 
urer. The loan will mature part yearly from January 10 
1893 to January 1031912. 

ueen’s County, N. ¥.—(STATE AND CITY SUPPLEMENT, page 
53.)—The $100,000 of Jamaica road improvement bonds have 
been awarded to Jobn Bonnington at 101. The securities are 
part of an authorized issue of $400,000, and will bear interest 
at the rate of 4 per cent per annum, payable semi-annually on 
January 1 and July one, principal and interest payable in gold 
coin, principal to mature May 1 1922. They are coupon bonds 
of the denomination of #500 each, and it is provided that they 
may be registered bcth as to principal and interest at the pleas- 
ure of the holder. These bonds are a charge upon the tax- 
able property in the town of Jamaica ond are issued for the 
purpose of providing a complete system of macadamized roads 
in that town. 


Quincy, Mass.—(STATE AND CITY SUPPLEMENT, page 29.)— 
A loan of $25,000 for water main extensions has been author- 
ized. 


St. Clair, Michigan.—At a meeting of the Common Coun- 
cil of St. Clair held on the 12th ultimo it was vote 1 to bond 
the city to the amount of $12,000 for an electric lighting plant. 
The bonds will bear interest at the rate of 5 per cent per an- 
num, and the principal will fall due, part yearly, from 1900 to 
1904 inclusive. Proposals for the purchase of this loan will be 
received until September 1 1892. 

The report of the Committee on Waysand Means which was 
submitted to the Council at this meeting has been sent to the 


| CHRONICLE by City Clerk Frank Schrepferman, and as it con- 


tai‘s a detailed statement of the bonded debt of the city we 
publish the report below in full. 
To the Mayor and Common Council : 

GENTLEMEN—Your committee to whom was referred the 
matters of the bonded indebtedness of the city would respect- 
fully report that we find the entire indebtedness to be forty- 
four thousand dollars ($44,000) and that it becomes due and 
is payable as follows: 









FIRE DEPARTMENT BONDS. WATER WORKS EXTENSION BONDS. 
££ ?. ss. due March 1,1893/]$ 500...... due September 1, 1894 
} 1,000.......... Ke « 1894] 1,000...... = * 1895 
| WATER WORKS BONDS. Fe - “ 1896 
| $6,000.......... due May 19, 1905 BRIDGE BONDS. 
ee © « 1906|@ 500.......... due March 1, 1894 
C008. ....cccc0 << * 1907] 1,000... me * 1895 
J me « 1908| 1,000... ‘ “ * 1896 
TPO Bsccvcccees * « 1969] 2,000... sé “ 1897 
BI cndsceses . “© 1898 
FF ae - « 1899 


The several amounts of the bonds become due in the fol- 
lowing years to wit: 
See ee 


200+ $1,000 | 1899... ...cccccccccee coccsees $2,000 
ee ° . 6,0 











(= For other proposals see next page, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








BOND INVESTMENTS. 





$200,000 
6 PER CENT GOLD 


NEW LOAN. 





25,000 City of Boston 4, Janusry, 1899 
25,000 City of Cambridge 4, May, 1902 
25,000 City of Dover 4, April, - 1912 
20,000 City of Grand Rapids 41-2, 1906 


20,000 Town of Johnston, R. I., 
Gold 4, 1917 


25,000 City of Lynn 4, - - 1922 
25,000 City of Springfield 3 1-2, 
Cold, 1907 
25,000 City of Taunton 4, : 1922 
10,000 City of Woburn 4, - 1904 
10,000 * “ §6&. - 1905 


£10,000 City of St. Louis Gold a hi9t1 
payable in New York or London, 





WE OFFER THE ABOVE SUBJECT TO 
SALE. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 





FOR 
Reliable Colorado Securities 
or Investments 


Please write or apply to 
The Gurley Investment 
Compuny, 
DENVER, COLO. 


Capital and Surplus, - $500,000 
ESTABLISHED 17 YEARS. 


MUNICIPAL SECURITIES — 
OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


Portland, Oregon, Consol- 
idated Street Ry. Co. 


 Fir-t Mortgage Sinking Fund Bonds. 


DATED JULY 1ST, 1892. DUE JULY 1ST, 1922. 


Redeemable after July 1st, 1902 at 105. 
Redeemable after July 1st, 1912 at par. 


Interest payable semi-annually in New York. 
Send for circular giving full description and price. 


E. H. Rollins & Sons, 


36 WALL STREET, NEW YORK, 
CONCORD, N. H. 


$80,000 
Lehigh Valley R’y Co., 


OF NEW YORK, 


1st Mortgage 4 1-2 Per Cent Gold Bonds. 
DUE JULY, 1940. 


Principal and Interest Guaranteed by the Lehigh 
Valley RR. on each Bond. 


PRICE AND DATA ON APPLICATION. 


C. H. WHITE & CO., 


72&74 B’way. Merchants’ Nat. Bk. Bdg. 
NEW YORK, TACOMA, WASH. 


Mortgage Loans 
TEXAS. 


NO COMMISSIONS charged borrower or lender until 
loans have proven good. 


FRANCIS SMITH & CO., 
SAS ANTONIO. TEXAS. 


Lamprechr Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 43 State Street. 
Nevw York, 11 WaW Street. 


THE WALL STREET JOURNAL. 


An invaluable financial daily; $5a yzar. Sample co 
free. DOW, JONES & CO., Publis iers, 41 Broad 














$75,000 
City of Sandusky, Ohio, 


DOCK IMPROVEMENT 5s. 


Price and Particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
115 Dearborn Street. 2 Wall Street, 








THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000. 
Choice Investments in the most Conservae 
tive Field in the West. 


SIX PER CEN Guaranteed First Mort- 


gages on improved lands 
n Iowa and Eastern Nebraska. Safe and Desirable. 
SIX PER CENT Debenture Bonds, secur- 

ed by deposit of First 
Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


PHLET. 
W. A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary. President. 





G. R. Voss, 
Commercial Paper, 


Bonds, 8tocks and Investment Securities. 
508 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 
W. |] Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 
vestments. 


143 Superior iva, 10 WALL STREET, 
7 Exchange Place. NEW YORK. 








Cable Address, ‘ XENNETH.” 






; 

f 

t 
‘ 













268 


THE CHRONICLE. 





[Vou LY, 








& Your committee would recommend that in issuing bonds 
for the Electric Lighting Plant, that the sum of twelve 
thousand doliars ($12,000) be issued and that the bonds be 
mede payable as follows: 


PR Ot TO WOU, nccecccnncccdas sdcscccscccntececncoccsiosaanaccess 1900 
a AY UF vod cstovnde stdivbasedieesedidbas cmacteahnas canine 1901 
os Re ENERO ROR EOE AT 1902 

3,000 *“ TF iganddenedeusqcsdénnaennesennnede: 6panbeubitiacaanidee 1903 
" ey crahibiacddadek wemmntaaddaan’ AE FOLG RI 1904 
Your committee, in recommending the amount of the bonds 


to be issued and the time of the payment of the same, would 
say that the city has not one dollar to pay in the five continu 
ous years, viz: 1960,1901, 1902, 1903 and 1904, and that if any 
more money is needed for electric light purposes that any 
portion so needed of the remaining $3,000 in bonds can, with- 
out doubt, be cashed in a few days. 

St. Clair, Mich., July 12th 1892. 

Joun L. AGENS, 
J. GEO. ZINK, 
Committee. 

After this report had been read the Council voted that it be 
accepted ; that the recommendations be adopted, and that the 
Ways and Means Committee be instructed to advertise for 
bids for the sale of the electric light bonds. 

Staunton, Va.—(STATE AND CITY SUPPLEMENT, page 150.)— 
The Committee on Finance has been authorized to issue 
$45,000 of 6 per cent street improvement bonds. The bonds 
are to run 30 years, but subject to call after 5 years. 

Superior, Wis.—(STATE AND CITY SUPPLEMENT., page 100.) 
—A letter received this week from Charles C, Hoyt, City Comp- 
troller, states that the improvement bonds which were offered 
for sale on August 2 1892, to the amount of $358,170, were sold 
to W. J. Holmes of Duluth, Minn., at 974g and accrued 
interest. The loan bears interest at the ra‘e of 6 per cent per 
annum, payable semi-annually, and matures $270,857 in 5 years 
and $87,313 in 10 years from date of issue. 

Tennessee.—STATE AND CITY SUPPLEMENT, page 154.)—The 
State of Tennessee has sold $1,500,000 15-year 4 per cent. 
bonds at par. The proceeds will be used to retire the out- 
standing 6s and 5s which under the law the State is privileged 
to call in at the expiration of five years from the time of 





—Ss 
issue. On Jan. 1 1893 the State will have in its treasury q 
surplus of between $100,000 and $5:'0,000, and this, under the 
resolution passed by the Legislature of the State, will be 
applied to taking up a portion of the $13,201,700 3 per cent 
bonds now outstanding, which were issued in aid of the 
railroads, 

Tonawanda, N. Y.—(STATE AND CITY SUPPLEMENT, page 54,) 
—Bids will be received until August 16 1892 by Louis Gruen, 
Village Treasurer, for 142,000 of street improvement bonds, 
The loan will be dated August 1 1892 and bear interest at the 
rate of 6 per cent per annum, payable part yearly from July 
1 1893 to July 11898. For further particulars with regard to 
loan see advertisement in this Department. 

Trenton, N. J.—(STATE aND CITY SUPPLEMENT, page 62, 
Bonds of this city to the amount of $5,000 for park purposes 
are under consideration. 

Weatherford, Tex.—This city will soon issue ten-fifteen 
year street improvement bonds to the amount of $10,000. The 
loan will bear interest at the rate of 6 per cent. 

Wilbur, N. ¥.—Bonds of this town to the amount of $10,000 
have been issued for the purpose of erecting a town hall, 

Yonkers, N. Y.—(STATE AND CITY SUPPLEMENT, page 56),— 
Construction bonds to the amount of $30,000, bearing interest 
at the rate of 4 per cent per annum, have been sold by the 
Board of Education of the city of Yonkers for a total premium 


of $2,799. 
ri 

STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


New York—Rome.—(STATE AND CITY SUPPLEMENT, page 
53.)—The following statement of the financial condition of 











CHICAGO. 


CHICACO. 


CHICACO. 








Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 


Title Guarantee & Trust 


Com pany 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 





Chicago, Ills. 
> = br ° Capital, paid-up..................... $1,600,000) nis Bank is cirectly under the jurisdiction and 
rivate Wire to Undivided earnings, including supervision of the State of Illinois, is a LEGAL 
1. & 8. WORMSER, NEW YORK. NEEL OTE IOS 220,000 | D py Ss ed Moneys, one ist ghee 
FLOWER & CU., NEW YORK. Deposited with State Auditor. . 200,000 Oe Ee — EESTATES INDIVIDUALS a 


R. GLENDINNING & CO., PHILADELPHIA. 





CORPORATIONS, 
OFFICERS: 




















Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J. B. BREESF, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
Carried on conservative margins. 








A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 


Chicago Securities Bought and Sold, 





Henry C. Hackney, 
115 DEARBORN 8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


GUARANTEES TITLES TO REAL ESTATE. 


Offers investors in real estate securities 
protection afforded by no other system of 
@oing business. 

Is authorized by lawto act as Registrar of Stocks 

nd Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
rom the assets of the Company. 


CORRESPONDENCE SOLICITED, 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 
Gwynn Garnett, 
W. D. Kerfoot, 
George C. Walker, 
John G. Shortall, 
John DeKoven, 
Samue B. Chase, 


COUNSEL: 


Chas. W. Drew, 
John P, Wilson, 
Edson Keith, 
Geo. M. Bogue. 
A. H. Sellers. 


W. C. Goudy, 
A. W. Green, 


Herman Schafiner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


John P. Wilson, 
A. M. Pence, 















Cahn & Straus, 


BANKERS, 
128 LA SALLE ST., CHICAGO. 
A General Banking Business Transacted. 


FIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 


AUGUSTUS FLOYD, 





John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
m. H. Reid, Third Vice-President. 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 


DIRECTORS 
John McCaffery, John B Drake 
L. Z. Leiter, Ww. H. Reid, 
Wm. H. Mitchell, John J. Mitchel) 


Wm. G. Hibbard, 
D. B. 


J.C. MeMullio, 
J. Ogden Armour 
Frederick T. Haske!l. 





The Jennings Trust Co., 


185 DEARBOLN ST., CHICAGO. 





$500,000 
$40,000 


CAPITAL, PAID UP, - - - 
SURPLUS, - ----- - - 


NEGOTIATES GROUND RENTS in the City 0 

Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSI T, of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
sre kept separate and apart from the assets of the 
Company. 


J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer. 








Members of the Chicago Stock Exchange. 





33 PINE STREET, NEW YORK. 


LYMAN A. WALTON, Cashier 














Avavust 18, 1892.] 


THE CHRONICLE. 

















Rome has been corrected to date by means of a special report 


eived thi 
This city is in Oneida County. 








s week from K. 8. Putnam, City Chamberlain, 
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LOANS— When Due. LOANS— When Due 
SEWER Bonps— WATER Bonpbs— 
6s,F&A, $25,000....Aug. 1, 1893 | 6s, J&J, $50,000....Tuly 1, 1893 
6s, M&S, 4,000....Sept.1, 1902 | 5s, J&D, 400,000....Dec. 1, 1901 


LOANS— When Due. | Water debt (included)....$185,000 68,J&D,  20,000....June1, 1904} 5s, M&N, 175,000....Nov. 1, 1910 
ENGINE HousE— Tax valuation 1891....$5,892,849 | @s,J&J, 17,000....July 1,1904|]4s,J&J, 30,000....July 1, 1901 
4s, Nov., $8,000...... Noy. 1, 1892 | State, Co. & T’n tax (per $1,000) | 5s,J&D, 10,000....Dec. 1,1900| 4s, J&J, 100,000....July 1, 1992 
2,000 due yearly) to Nov. 1, 1895 $10°13 §8,J&J, 48,500....July 1,1902|4s,J&J, 50,000....July 1, 1903 
WATER BONDS— City tax (per $1,000) ........ 10:06 58,.M&N, 40,000....Nov. 1,1910| 4s, M&N, 100,000....Nov. 1, 1903 
4s, J&I, $25,000....-- Aug. 1, 1893 | Average school tax.......... 5°07 5s,J&D, 10,000....Dec. 1,1910|4s,M&N, 57,000....Nov. 1, 1909 
($5,000 due yearly) to Aug. 1, 1897 | Population 1890 was....... 14,991 | 5s, J&J, 180,000....Jan. 1,1911! 4s, J 50.009....July 1, 1918 
3198, J&I, $160,000.Sept. 15, 1911 | Population 1880 was....... 12,194 5s,M&S, 1,500....Mar. 1,1911/ SrreeT IMPROVEMENT Bonps, 
yore par penge fo 80 OBE 1 Tae | as, ES HAST S00 a, 1395 
21,800 stock of the Rome & Clinton Railroad, and on 48, A&O, 5,500....Oct. 1, 18§ 38, ,500....Jan. 1, 

1mne(iYgo2 had $22,550 in the bank for dividends thereon. (48,M&8, 19,000. ...Sept. 1, 1897 | 6s, J&J, 211,600. ...July 1, 1895 


PAR VALUE OF 


ONDS.—The engine house bonds are of the de- 


B . 
nomination of $2,000 each; water bonds (refunding) due in 1911, 


$1,000 each; other water bonds, $500 each. 


on the engine house bonds is payable at the Central 
wiNTEREST. of Rome; on the water bonds (refunding) due in 1911 


at the National Park Bank, New York City; on other water bonds at | 4s. 


the Fort Stanwix National Bank of Rome. 


Ohio—Columbus.—(STATE AND CITY SUPPLEMENT, page 78.) 
The following statement of the financial condition of Colum- 
bus has been corrected to date by means of a report received | 
this week from D. E. Williams, City Auditor. 

Columbus is situated in Franklin County. 








| 4s, M&N, 


| 48,M&N, 43,000 
| 4s, A&O, 300,000... 


4s, J&J, 4,500....July 1, 1901 | 6s, J&J, 
4s, MKN, 165,000....May 1, 1903 | 6s, J&J, 
29,000....May 1, 1904 | 6s, J&J, 
4s,J&D, 118,000....Dec. 1, 1905 | 6s, J&J, 

D, 25,000....June1, 1906 | 6s, J&J, 
45,000....Aug. 1, 1906 | 6s, J&J, 
10,000. ...Oct. 1, 1906 | 6s, J&I 


68,000....Jan. 1, 1896 
360,600....July 1, 1896 
56,700....Jan. 1, 1897 
683,600....July 1, 1897 
86,100....July 1, 1898 
18,500....Jan. 1, 1899 
138,900....July 1, 1899 


4s, J&J, 17,000....July 1, 1907 | 6s, J&J, 19,000....Jan. 1, 1900 
4s, J&D, 8,000....Dec. 1, 1907 | 6s, J&J, 27,300....July 1, 1903 
4s, F&A, 12,000....Feb. 1, 1908 | 6s, J&J, 11,000....Jan. 1, 1904 
4s, J&D, 5,000....June1, 1908 | 6s, J&J, 206,000....July 1, 1904 
4s, J&J, 20,000....July 1, 1909 | Total street improy.’92.$3,122,700 


47,000....Aug. 1, 1909 All of the street a 
4s, M&S 15,000....Sept.1, 1909 | bonds are. subject to call one year 
-Nov. 1, 1909 | from date of issue. 

.Apr. 1, 1910 BOARD OF EDUCATION—SCHOOL 











LOANS— tg hua 2 TEAM FIRE DEPARTMENT— House Bonps. 
NAME AND PURPOSE: ore 6 Me 6 Mar’, 1903 §500G0 bs, M&N, $150,000..--Nov. 1, 1910 | 5s, gj 8130, 000----- 2. --, 1899 
do do 1886. 4 J &D 7 1, — ese 5s, J&D, 85,000...... -Dee. 1, 190 
city Prison refunding 1888 4 MN Nov. 1, 1908 35,000 + TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined state- 
Deticiency— ment shows Columbus’s total municipal debt, the sinking fund held by 
Gas and light..... 1890 5 4 , | z =. 1, bese orenese the city against the same, the water debt, and the city’s floating debt, 
Police and tre." 1890 5M & X Nov 1: 1810 130,000 ese NST or euch ofthe last threo Years 
Fire Dep. and gas.1888 4 M & 8 Sept. 1, 1908 43,000 1892. 1891. 1890. 
POG OF. BEIRgs....1000 6 ee eT sipk cat es | Det Sanbel GUN. ..000..0..2008 $6,950,700 $5,472,588 $4,646,614 
Franklin Park........1889 4 J & SSPMYV Toit 25,000 sinking funds..........-...0000- 483,700 342483 295,524 
High St. Viaduct...... 1891 5 Jad Jan. 1, 1911 5,000 
VOC... 200 ---e00- ee $ £89 2 he 2,000 i MR cisnssinnrssimael $6,467,000 $5,130,105 $4,351,090 
casa siiaadeete 1889 4 J & DSP uly 1.99 ¢ 59,000 | Water debt (included above)... 1,012,000 1,036,000 922,000 
Market House. ....... 1888 4 J&J July 1, 1908 9,000 | Floating debt..................- 165,580 18,000 sees 
GO ee ee eee 1889 4 F&A Pros ate a > 5,000 | ‘The sinking fund receives yearly about $125,000, which does not in- 
North High St.impt..1883 4 F & af ee nau aay ten. ; 200,000 | ginde assessments for street improvement bonds. 





CHICACO. 


MINNEAPOLIS. 


PACIFIC COAST. 








Union Nati>nal Bank, 


CHICAGO, 
Paid-up Capital. - $2,000,000 
Surplus, - - - 700,000 


A regular Banking Business Transacted. Accounts 
of Banks and Bankers, Mercantile and Manufacturing 
Firms or erporetions, received on favorable terms. 
Foreign Exc ange Bought and Sold. Commercial 
and Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic Transfers made with all 
J wee European and Domestic Points. United 

tates and other first-class Investment Bonds dealt in. 


CORRESPONDENCE SOLICITED. 


ST. LOUIS. 


SAM’L A. GAYLORD, JNO. H. BLESSING. 


Gaylord, Blessing & Co., 
BANKERS AND BROKERS, 
ST, LOUIS, 

WESTERN SECURITIES AND 


HIQH GRADE MUNICIPAL BONDS 
A SPECIALTY. 

















EDWARDS WHITAKER, CHARLES HODGMAN 


Whitaker & Hodgman, 
BOND AND STOCK BROKERS, 
200 North Fourth Street, 


sk, LOUES, 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
chee fully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. monthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO, 











THOROUGH CIPHER CODE. 
Secresy Device Perfect: Copious Blanks: Handy Sis 


($1.50 each.) (82.00 pair.) ($15.00 doz.) 
GET IT FROM 


PUBLISHERS, C. BURNZ, 
BURNZ & CO., or Sth Floor, 
4 Clinton Pi, 33 Wall = 


Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA. 
CAPITAL, $500,000. 


Real Estate .oans. Safety Deposit Vaults. 
Acts as Exe2Zator, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address ‘‘ Trust’? Minneapolis. 


DIRECTORS. 


Samuel Hill, President; Thomas Lowry, First Vice- 
President ; H. F. Brown, Second Vice-President; 
Daniel Bassett, Third Vice-President; Clarkson 
Lindley a ay! and Treasurer; Isaac Atwater, 
Jas. J. Hill, R. B. Langdon, A. F, Kelley, W. 
Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 


S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 
MINNEAPOLIS, MINN., 
Dealers in the highest class of Minneapolis Securi- 


ies, Bank Stocks, Mortgages and Bonds, 
CORRESPONDENCE SOLICITED. 














BANKERS AND BROKERS 
No, 139 South Fourth St,, 
PHILADELPHIA, 
Transact & general banking business. Allow 
taterest on deposits. 
Members of the Philadelphia and New York 


Stock Exchanges, and connected by private wire 
with New York. 


Wm. G. Hopper & Co., 


28 SOUTH THIRD ST., PHILA, 





Stocks and Bonds bought and sold on Com- 
ission for Cash, or carried on favorable terms. 
Interest allowed on bal Corr a 
solicited. 








A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 
Angus Mackintosh, Pres. | Abram Barker, Vice-Pres, 
Wm. T. Wickware, Cashier. 
Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 
Corresp¢ 


Merchants Nat’l Bank, 


PORTLAND, OREGON. 


Paid Capital .-; sececescecsceceess-+-1,000,000 
J. LOEWENBERG, Pres. JAS. STEEL, Vice-Pres, 

I. A. MACRUM, Cashier, 

SELLS SIGHT EXCHANGH AND _TELB- 
GRAPHIC TRANSFERS, and ISSUES LETTERS 
of CREDIT available throughout the United States 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and ail the principal cities of Europe; also on 
Hong Kong. 

COLLECTIONS MADE on all accessible points. 


a Solicited 











Commercial Bank, 


TACOMA, WASHINGTON, 
PAID-UP CAPITAL $200,000. 

Six Per Cent Coupon Certificate of Deposit, running 
One or Two years, Interest and Principal payable at 
the Merchants’ Exchange Nat. Bank, New York City 
This Certificate has a coupon attached, which can 
be cut off when due, and presented to any Bank for 
payment, the same asa New York Draft. A most 
convenient mode of investing your surplus money. 
Write for a copy of the Certificate. 

A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


atic dnasactennactvaseaasniedcceinced $250,000 
Surplus and Undivided Profits..... $100 000 


Correspondence solicited. Collections a specialty. 





SAN FRANCISCO, 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CAPITAL, - - cd $1,500,000 
SURPLUS, - - - $750,000 
3. G@. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 








Montgomery, Ala. 
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axust Compauies. 




















OF NEW YORK, 
80 Broadway, New York. 
OAPITAL - = = = = $1,000,000 
SURPLUS= <= = = + $4,002,518 92 
Authorized to act as meeutes, , Aaeiaiaieaien, 
uard! Receiver or Trustee. 
A LEGAL DEPOSITORY rok MONEY. 
Acts as Trustee of mortgages of corporations, and 
on the transfer agency and registry of stocks, 
Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
pM, for the whole time they remain with the 
m 
For ti the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the fecaitin daily balances. Such checks pass 
throagh the Clearing House. 
aaie tends Stes to the MANAGEMENT OF 
EK and to the collection and remit- 
a ~-y¥ - ren 


it pace es ample provision in its 
py &, FIRE PROOF VAULTS 


can keeping of securities placed in its cus- 
fay. on which it collects and remits income. 
TRUSTEES. 


Wm. Wptiguriont, If. Van Rennsl’r Kennedy 
Hi A. Kent, James H. Ogilvie, 


R. T. Wilson, James T. Woodward, 
Wm. F. Russell, George A. Jarvis, 

Cc. D. Wood C. Vanderbilt, 

James N. Platt, A. A. Lo 

D. ays, G. G. Williams 

Wm. Alex. Duer, R. G. Remsen, 
Charles H. Leland, Edward Schell, 





d King 
. B. | Wesley, 














. H. McAl 12, Geo. C. M 
orge B. 7 dart, W. Emlen Koosevelt 
EXECUTIVE GOMMITT ER, 
Wm. Whitewright, G. G. Williams, 
Bdward Schell , B. Wesley, 
. C. Magots, A D. Woo 
. C. Ha s T. ‘Woodward, 


Bemabe ens rsper 

AMES H. OGILVIE. {Vice Presidents 
AUGUSTUS W. KE SLI Secretary. 
J.V. B. THAYER, ‘Assistant Secretary. 


Knickerbocker Trust 
Company, 


234 FIFTH AVE., COR, 27TH STREET. 
Branch office, 18 Wal! St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DiPOSITORY. 

Acts as Executor or Administrator of Estates and 
as Guardian, Receiver, Registrar, Transfer and 
Financial Agent fer States, Cities, Towns, Railroads 
and “ corporatio 
JOHN P. TO NSEND, President. 

CHARLES T. BAK NEY, Vice-President. 
JOSEPH ‘I. BROWN, 2¢ Vice-Presitert 
DiREC TORS 





Joseph 8. Auerbach, gon 8 ~ Piney, 
Harry B. Hollins, . V. Loew 
Jacob Hays, fos F. Dimock 


John P. Townsend 
Charles F. Watson 
David H. King, Jr, 
Frederick G. Bourne 
Robert Maclay 

C. Lawrence Perkins, 
Bdward Wood, 


Char.es 1. Barney, 
A. Foster Higgins, 


dames H. Breslin, 

Gen. George J. Magee, 

lL. Townsend Burden. Wm. H. Beadleston 
tred L. White. 


Al 
FRED’&K L. ELDRIDGE, Secretar y. 
a J. HENRY LOW NSEND, Assist. Secretary. 


- 
The Nassau Trust Cc, 
101 Broadway, Brooklyn, N. Y. 

CAPITAL... ..2.-..-c00ceeceseees $500,000 

Deposits received yy to check at sight, and 
interest allowed ou the resulting daily balances. 

Certificates of deposits issued for time deposits, 
on which spec rates will be allowed. 

Interest commences from date of deposit. 

Authorized by law to act as Executor, Adminis- 
trator, Committee, Guardian, Trustee, Receiver. 
Fiscal and Transfer Agess nnd as Kegistrar of 
Btocks and Bonds; Is ua legal depesitery tor 
Trust Funds and for moneys paid inte court. 

Loans made on approved collaterals. 

Checks on this Company are payable through the 
New York Clearing House. 

A. D. WHEELOCK, President, 
WLLLIAM DICK, ty , 
JOHN TRUSLOW, § ¥!¢e-Prest’s. 
F. RICHARDSON, Secretary. 
TRUSTELS: 












Wm. aS Bernard Peters, John Loughran, 
A. D. Ba Wm. E. Horwiil, award Hulst 
Darwin i. _ J. B. Voorhees, Jno.McLaughlin, 
B. B. Tuttle, A. D. Wheeluck, A.M. Suydam, 


John Truslow, Wm. F. Garrison,) Wm.K. Wheelock 
Ditmas Jewel’, Juno. T. Willetts, O. F. Richardson, 
F. W. Wur w.w ureter, } Chas. H. Kussel!, iienry Seibert, 


Co. 


STREETS 


St. Louis Trust 
COKNER 4th AND LOCUST 
$i, Louis, Mo. 
tapttal and Surplus, < ° 
DIRECTORS: 
Alvah Mansur, 


Kdwe urd Ss. Kowse, 
Jt A. Scudder 


&3,000,000 


John T. Davis, 
Daniel Catlin, 
Bam’) W. Fordyce, 
Adolphus Busch, Kx iw: urd C . Simmons, 
Geur Cc. a Edwin O. Stanard, ® 

m4, Luse, J.C. Van Blarcom, 
Chas. b 





» Thos. Ll. West, 
Edwards Whitaker. 
THOS. H. WEST, President. 
JOHN D. FILLEY, Secretary. 
A. C. STEWART, Counsel 
Allows Interest on Dep»sits. Executes Trusts of 
query, —_— Acts as Registrar and Transfer 
gent, &c. ayeee 


Union Trust Company | 





OLD COLONY 
TRUST COMPANY 


BOSTON, MASS. 


Capital - = $1,000,000 00 
Surplus, - 500,000 OC 


Transacts a General Banking Business 


ALLOWS INTEREST ON DAILY BALAN@ES SUBJEC? 
TO CHECE, 


TRUSTEE UNDER MORTGAGES. TRANSFER AGEN 
REGISTRAR. 


BOARD OF DIRECTORS. 


T. Jefferson Coctitgp, 2 r., President. 
Frederick L. —_ mes, nF. Anderson, 
John L. Brem Martin Brimmer 
T. Jefferson ‘Coolidge, George F. Fabyan, 
George P, Gardner Francis L. Higginsor, 
enty 8. Howe, Walter Hunnewell, 
William P. Mason George Von L. Meyer 
— Minot, Richard Olney* 
Her . Reed. Lucius M. Sargent, 
Nathaniel Thayer John I. Waterbury, 
Stephen M. Weld, Henry C. Weston. 
T. JEFFERSON COOLIDGE, JR., President. 
GEO. P. GARD™&R, Vice-President. 
Cc. 8. TUCKERMAN, Vice- Pres. and Treasurer. 
KE. A. PHIPPEN, Secretary. 


New York Guaranty & 
Indemnity Co., 


59 CEDAR STREET, NEW YORK, 
Mutual Life Building. 
CAPITAL, - - $2,000,000 
SURPLUS, - - - $500,000 


In addition to its special charter privilezes, this 
Company possesses all the power of Trust Companies 
under the New York Banking Laws; acts as Trustee 
for Corporations, firms and individuals, as Executor 
or Administrator of estates, and is a legal depository 
of trust funds, 

INTEREST ALLOWED ON DEPOSITS. 
EDWIN PACKAKD., President. 
ADRIAN ISELIN, Jr., Vice-President. 
GEO, KR. TURNBULL, 2d Vice-President, 
HENRY A. MURRAY, Treas, and Sec, 
J.NELSON BURLAND, Assist. Secretary 

DIRECTORS, 

Samuel D. Babcock, James N. Jarv 
Frederic Cromwell, Augustus D. Juilliard, 
Josiao MM. risKe, Richard A. McCurdy, 
Walter K. Gillette, Alexander KE. Orr, 
Robert Goelet, Edwin Packard, 
George Griswold Haven, poet H. Rogers, 


Oliver Hiarriman, 5 
H. McK. Twombly, 


R. Somers Hayes, 
Charlies K. Llenderson, Frederick W. Vanderbilt, 
i Wiiliam C, Whitney, 


Adrian Iselin, Jr., 
J. Hood Wright. 


EXECUTIVE ©OMM:iTTEE, 
Samue: i». Babcock. Richard A. McCurdy, 
freaeric Cromwell, EKawin rackard. 
George Griswold Haven, H. McK. Twombly, 
Augustus D, Juilliard, Heury H. Rogers, 
Adrian Iselin, Jr. 








Mississippi Valley Trust 


Company, 
303 North 4th Street, 


sT. LOUIS, MissOURI, 
Capital ....ccccee cocccccercccccesceccsee $1.500,000 
UNDER STATE SUPERVISION. 
$200,000 deposited with State Officer to 
protect trust liabflities.§ 
A GENEKAL TKUST COMPANY BUSINESS, 
Allows Interest ou Deposits. 
Authorized to act as Executor, Guardian, Receiver, 
Trustee, &c. Manages Kstates. Collects Rents. 
Becomes Surety on al! kinds of Court Bonds. 

Has Safety Deposit Vaults; a Savings Department, 
INVESTMENT SECURITIES A SPECIALTY, 
DIRECTORS: 

Soe Clark, L. G. McNair, Chas. H. Bailey; 
Thos. T. Turner, John D. Perry, F. W. Paramore, 
Wm. ¥. ‘No lker, Johu Scullin, Geo. Sieeeken 
T. O’Reilly,M.D., B.F. Uammett, James Campbell 
Sam’! M. Kennard, 8. K. Hofiman, August Ge hner, 
Aug. B. Ewing, D. W. Caruth,. Julius 8. Walsh, 
8. K. Francis. B. F Pobert. Williamson Bacon, 
‘ERS: 


JULIUS 8. WALSH, President. 
JOHN D. PERKY, lst Vice-President. 
JOHN SCULLIN, 2d Vice-President. 
BRECK INKIDGE JONES, Secretary. 








Metropolitan Trust Co. 
37 and 3% Wali Street. New York. 
& ald-Up ¢ nptral -31,000,008 

Surplus... ose — ° 806,000 

Designated ‘a8 8 “legal dep ory by order of 
Sapreme Court. Receive depositsof money on in- 
terest, act as tiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
rom persons or Se on as favorable terms 
as other similar compan 
Zhomes Hillnouse, gg Fred’ D. Tappen, V.-Pres 
Cc. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary, 

George D Coanev. Assistan Secretary. 











United States Trust Co, 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, 


TEN MILLION DOLLARS. 


This company is a legal depository for 
aid into court, _ is au horised. to + F guardian 
rustee or execu 

INTERES? ‘ALLOWED ON DEPOSITs, 
which may be made at any time and withdrawn 

five days’ notice, and will be entitled to interest fer 

the whole time they may remain with the comrany, 

Executors, Administrators or Trustees of Estates, 

Religious and Benevolent Institutions and indi- 

viduals will — this Company a euvenient de. 


pository for 7™ ag 
JOHN A, STEWART, Prosident. 
GEO RG BLISS, Vic@. resident. 
JAMES 8, CLARE .second Vice-Pres’t. 
HENRY L. THCRNELL, Secretary. 
LOUIS G. HAMPTON, Assistant etary, 


TRUSTEES : Wak 

no. H. m.Rockefel 
Daniel D. Lord, |Anson P, Stokes,| Alex. E. Orr ~ 
Samuel — George Bliss, Wm.H, Macy.Jr, 
James Lo Wm. Libbey, Ww. D. Sloane 
re Ww. Phelps, John ¢. Brown, G. H. _Hpawen, 

D. Willis James, | Edward Cooper, |Fran 

John A. Stewart, |W. B’y’d Cutting,|Geo. F + Vie, 
Erastus Corning, Chas. 8. Smith, (W. Wald. d. Astor, 


Manhattan Trust Co, 


Corner of Wall and Nassau Sts., N. Y. 


Wilson G. Hunt, 





CAPITAL, « 6 « « © © © « © $1,000,000 
a 


F. 0. French, N. H.W. Cannon, N.Y. 
i J. Cross, N. a John R. Ford, N. aa 
i. L. Higginson, Bosten. Tadic Coolidge, jr., B 
Agint Be elmoni e ~ yo Sheld on, Nok Yo 
dolph, N. NS A. 8. Rosenbaum, N. Y, 


John N. A Griswold, N. Y. 
am’! R. Shipley, Phila. 

a T. Wilson, N. Y. 

J.1. Waterbury, N.Y 


F. O. French, President. J. 1. Waterbury, V.-Pres, 
A. T. French, Secretary and Treasurer. 
ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT 


Union Loan & Trust Co, 
SIOUX CITY, IOWA. 


INCORPORATED ‘885, 
CAPiTAL, Paid Up in Cash....31,000,000 
Bs Bac ccccvcccsccccccecoscssescce 175,000 

DEALERS IN HIGH-GRADE COM- 


MERCIAL PAPER, 
A supply of which it alwavs has ou hand for 
ale at Current Rutes, 
MUNICIPAL, CORPORATION AND 
SCHOOL BONDS. 


No Stronger Loan and Trast Company tp 
the West. Corresponde ce solicited. 
GEO. L. JOY, Pres. 
A. &, GAKKETSON, Vice-Pres. 
E, BR. SMITii, sec’y. 
Prompt Attention G iven to€ ollections. 


C.C. ‘Baldwin, N.Y 
Chas. F. Tag. N.Y 
John Kean, dr, 8. J 





{nvestments in the South. 


Exchange Banking & 
Trust Company, 


CHARLESTON. S. C., 


Transacts a General Banking avd Trasi 
Business, Savings Department. Latorest 
Allowed on Deposits. 


Investments made (ai usual rates of c mmission 
n safe and reliable interest-paying Southern secu!» 
ities, and Ist mortgage loans on improved city aud 
town real estate. Correspondence solicted as to i 
southern uvestments. Being within easy reacs 
of all parts of the South thorough and careful inves 
tigation cau be made of intended investments or 


purchases. 
OFFICERS, 





GEO. B. EDWAKDS, President. 

P. N. PICKENS, Cashier. 

} lk. MUCK ENFUSS, Secretary & 
LAMB PERRY, Solicitor. 

auy THE & LEE, General Counsel. 


DIRECTORS. 
A. & J. PERKY, of Johuston, Crews & Co.. 
dry goods. bs ssa) 
WILLIAM M. Brxp, of Wm. M. Bird & Co., wholesalé 
paints and oils. 


JAMES ALLAN, of James Allan & Co., Jewelers 
J. HF. KOENIG, with Knoop, Frerichs & Co., cotton 


and Treasure’, 


wholesale 


expo 
GEO. B. Epwai RDS, Pres. Electric Light & Power ‘ %o 


WANTED: 
* CHRONICLE,” Issues Jan, 2, 16 and 
23, 1892. 
TWENTY CENTS A COF COPY WiLL BE PAID. 
wm. B. DAN NA &CCe 
102 William Street, New York. 











$1, 


